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Vho  Needs,  Not  Who  Wants  |&Vope?rndus'’tS 

¥71  1  Which  way  tht  pulp  and 

ji  election,  Ottawa  Asks  industry?  Which  way  the 

•  pulp  and  paper  stocks?  Inves* 

— -  tors  and  business  generally  are 

Everybody  Dores  Everybody  Else,  But  Finol 

Answer  Moy  Be  Written  by  Business  Fore-  jh,  „i„  Canada's 

costers — Bread  and  Butter  Votes  Will  Again  biggest  exporter  and  one  »» 
B.  M..t  Importen.  -  Can.di.ns  Still  N,rt 

Concerned  About  Foreign  Affoirs  Develop*  securities  form  one  of  the 

mentS  most  representative  groups  of 


most  representative  groups  of 
growth  securities.  Its  develop¬ 
ments,  progress  and  problems 
reach  into  every  Canadian 
business  and  can  make  or 


By  I.  J.  OeSEAU  reach  into  every  Canadian 

OTTAWA.  ■—  When  we  said  last  week  that  nobody  business  and  can  make  or 

sems-to  want  an  election  we  may  have  been  somewhat  ""  important  sec 

emature.  It  will  possibly  be  decided  by  the  time  this  "‘•"""’v- 

_  u-i  i.u  i  j  In  this  issue.  The  Financial 

;em  hits  the  news  stands.  j  . 

iir  x-ii  ^  1  II  Times  reviews  the  industry 

We  still  feel  that  nobod'  leallx  wants  an  election;  1,$  component  companies. 

lit  it  is  possible  that  somebody  may  feel  an  election  it  reviews  the  questions  and 
'OW  might  be  more  opportune  than  tljrec  months  from  answers  about  temporary  slow, 
ow.  The  answer  is  in  the  business  forecasts:  or  it  in  pnees 

.  .  and  earninos.  Growth,  yes. 

spired  self-confidence:  or  it  is  in  the  thought  that  it  Growth,  when?  Can  an  upturn 

?ally  does  not  matter.  ^  be  expected  shortly?  wiii  it 

It  may  turn  out  to  be  a  rase  of  who  can  bribe  or  ’'*''*  *  **'*'  ''**''*  *®''  ''’P^cities 
ighten  best,  because  the  bread  and  butter  issues  are  1,^.  IT*?*'*'*  demand? 

•  tv  nic:  ;ibout  foreiqp  marki^ts, 

ill  the  best  ones  on  which  an  election  ran  he  foupht.  „ow  striving  to  supply  them- 
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COMMODITIES  &  PRICES  ! 

Another  cut  in  London  has  brought  copper  prices  there  to  a 
low  for  eight  years.  Custom  smelters  on  this  side  have  also  cut 
to  24  cents  so  as  to  maintain  the  one  cent  differential  against  tht  j 
price  of  primary  producers  in  the  United  States  which  are  still 
selling  at  2S  cents.  The  continued  cutting  in  London  suggests 
that  business  operations  are  drooping  steadily  and  that  the  matter 
is  not  merely  a  case  of  N.A.  recessionals,  as  is  often  suggested. 

Lead  and  zinc  are  in  even  greater  surplus  than  copper  at 
the  present  time  but  price  cutting  is  not  necessary  here.  No 
producer  today  could  hope  to  continue  operating  if  the  prices 
were  still  further  reduced,  and  price  cots  are  no  longer  helpful 
in  getting  business,  the  industry  feels. 

The  copper  price  situation,  incidentally,  has  a  built-in  stabiliser 
which  suggests  that  U.S.  prices  are  now  close  to,  or  at,  their  i 
bottom.  If  producers'  prices  should  fall  below  24  cents  an  auto- 
mafic  tariff  of  2  cents  would  go  into  effect  which  would  force 
import  prices  higher  and  have  the  same  effect  on  domestic 
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Another  tec/uc  ?‘"a*" 

In  Making  At  jAusterity  Gets  Nod 
JoHreHeld? 


ighten  best,  because  the  bread  and  butter  issues  are  1  u  2  . 

•  flic;  What  about  foreign  markets, 

ill  the  best  ones  on  which  an  election  ran  he  fought.  „ow  striving  to  supply  them- 

Canadians,  particularly  in  busi-<*— - selves  more  and  more  from 

’ss  where  at  least  a  certain  | finally  prepared.  It  appears  how-  tHeir  own  domestic  resources? 
nount  of  planning  is  neressary.  over  as  if  even  the  existing  hud-  Read  about  this,  get  the  an- 
lay  soon  fee!  like  the  husband  <;ol.  the  one  written  hv  Mr.  Har-  swers  to  these  questions,  in  the 

ho  just  can't  get  his  wife  to  ris  last  March  and  which  planned  second  section  of  this  issue. 

lake  a  budget  when  things  get  lor  a  sub.stantial  surplus,  also  will  ' - 

little  tough;  she  prefers  to  result  in  a  deficit  hecaii.so  of  the.se  ^  •  p  *  Lx 

)ntinue  operating  on  the  basis! supplementary  estimates.  I tl  I  tGtQ lit 

lat  existed  when  the  old  man  still  Talk  about  fighting  inflation:  ^ 

ade  lots  of  overtime  money.  talk  about  asking  people  to  save  SvStG/TJ 

It,  is  really  quite  a  remarkable  twhile  spending  to  keep  the  X 

tuation  when  off-handed  state-, "beels  turning'.  I  ^ 

ents  about  this  and  that  can  take  Put  all  this  speculation  is  about  IS  llOlGSIGCI 

1C  place,  in  public,  politics  and!^^  redundant  as  Mr  Fleming's  - 

political  debate,  of  a  national  j  statement  this  week  to  the  effect  Special  to  Th*  Financial  Times 
counting.  It  is  all  the  more  re-!that  federal  taxation  is  too  high  WINNIPEG.  —  .Strong  critici.sm 
larkable  at  a  questionable  time;^^  this  not  what  was  said  last  ?.Iay  of  arbitrary  allowances  for  Irans- 
jch  as  the  present.  But  perhaps'^ud  .lune?  Could  not  a  budget  portation  cost  by  the  Canadian 
body  really  minds,  so  we  get  corrected  if’  Or  could  if’  Wheat  Board  in  fixing  its  export 
aok  to  other  matters  Nobody  really  expects  to  kno«  prices  was  expressed  by  R  S 

^  ^  ^  eompletely  where  he  is  going  hut.  Klliot.  seerefary  treasurer  of  llie 

iright  now.  there  are  \prv  lew  Winnifteg  Crian  lAehange.  in  an 
Have  you  noticed  that  the  easing  people  here  in  Ottawa  vho  ha\i'  address  to  the  Saskatchewan  .Agn 

the  "intolerable  monetary  eon-  even  a  partial  idea.  Nor  has  any  rullural  Oraduales  ,\ssnriafinn  last 

itions"  is  still  very  much  in  body  in  the  nnn-civjl  service  week. 

yancP.  It  appears  that  Can-  hinterland,  in  industry  for  in  He  eoniended  ihal  the  '  sales  riif 

da’s  central  bank  does  not  seare  stance.  loreniial  "  method  nl  raleiilating 

s  easily  —  or  is  not  as  politically;  Take  the  trade  ligures  as  a  shipping  costs  causes  inflexibility 
nsciOus  —  as  is  the  federal  re-|case  in  point.  We  are  cutting  in  dealing  with  overseas  buyers, 

trve  system  in  the  United  States,  down  on  .American  imports  left  The  rigid  price  policy,  he  said. 

There  were  indications  that,  last  and  right.  But  not  because  we  buy  eliminates  competition  between 
eek,  the  Bank  of  Canada  maydhe  .stuff  elsewhere.  We  are  cut-  shippers  and  exporters  to  provide 
ave  stepped  into  the  treasury  bill  ting  down  on  capital  goods  pur-  the  low^rsl  cost  ol  internal  movc- 
arket  and  picked  up  a  bundle  "chases  largely  because  American  meni  for  overseas  sales. 

1  help  raise  the  price  and  bring  capital  is  not  quite  so  active  in  In  explanation.  Mr.  Elliot  pointed 
own  the  going  rate.  This  was  developing  capital  projeds,  out  tliat  the  wheal  board  prices 

ken.  broadly,  to  indicate  that  There  arc  people  in  industr>.  in  its  export  grain  at  a  fix(d  I-ake 

loney  was  in  better  supply,  huti®^®^*  instance,  who  are  won-  head  price,  plus  an  arbitraril\  sel- 

le  explanation  still  appears  to  be|  ^Continued  on  Page  tit  _ _ _  ""  Page  <" _ 

at  it  was  the  Bank's  own  bid-j 

""  Oil  Exports  Far  Below  Quota 

In  the  meantime,  the  di.scount  ^  .x  I'm.' 

ate  has  been  brought  down  an-  CCOHOmiCS  OutWOlC/H  rOUtlCS 

ther  fraction  in  the  United  States.  _ 


Uranium  onerators  are  cheered  after  weeks  of  depressing 
news  concerning  fusion  developments.  It  is  now  pointed  out — 
by  the  same  scientists  who  have  claimed  that  hydrogen  (the  sea 
is  full  of  ifl  would  take  the  place  of  uranium  in  power  production 
— fhaf  it  will  be  twenty-five  years  brfore  a  practicable,  feasible 
process  has  been  developed.  (See  The  Financial  Times,  January 
24th  issue). 

■:*  <*  ■:* 

The  story  of  prices  going  up  in  spite  of  ever-produefien  does 
not  hold  true  in  an  increasing  number  of  lines.  Price  maintenance 
is,  in  fact,  a  fiction,  since  almost  every  purchasing  agent  can  get 
discounts  in  various  shapes  and  forms.  One  of  the  slicker  forms 
is  for  the  salesman  to  make  an  error  in  his  quotation — down¬ 
ward,  of  course — which  will  be  honoured  by  the  boss.  For  the 
sake  of  moving  stock  off  the  warehouses,  errors  like  that  are  now 
moderately  encouraged. 

Tin  prices  have  been  the  latest  to  collapse,  but  this  metal  is 
supported  by  a  tough  and  worldwide  syndicate.  The  group  is 
currently  buying  up  production  to  gel  prices  back  fo  normal,  or 
to  hold  at  least  at  present  levels.  Cutback  in  output  is  recom¬ 
mended  but  that  is  dangerous  since,  in  all  major  producing 
countries,  Malaya  and  Bolivia,  it  would  take  little  to  bring  about 
nationalization.  Tin  has  lo<f  markets,  of  course,  to  aluminum  and 
other  metals  and  plastics  in  the  canning  Industry. 

Earlier  optimism  in  the  textile  industry  is  evaporating.  For¬ 
ward  buying  is  falling  off,  with  price  cuts  the  answer  in  some 
mills  makers  of  household  cotton  goods.  Carpet  prices  are  also 
being  cot,  in  some  instanres,  by  substantial  percentages  and 
many  man  made  fibre  materials  are  srllino  for  less  than  they 
were  a  month  aoo 

The  lumber  industry,  particularly  on  the  Canadian  west  coast, 
is  anticipating  better  sales  if  the  current  trend  towards  more 
house  building  holds  up.  This  will  depend  largely  on  the  ability 
of  builders  to  sell  what  they  build.  Costs  of  lumber  continue  to 
increase  steadily,  if  slightly,  and  higher  freight  rates  will  also 
be  costly.  Currently,  however,  the  industry  is  primarily  con¬ 
cerned  with  getting  the  flow  to  markets  moving  again.  Not  much 
hope  is  held  for  big  increases  in  shipments  to  the  U.K.  in  spite 
of  lots  of  brave  talk.  The  facts  are  that  Britain  will  make  even 
higoer  cuts  in  dollar  imports  to  provide  all  the  support  it  can  for 
its  sterling.  Regardless  as  to  expectations  HERE,  there  is  no 
mood  for  bigger  buying  THERE. 


Special  to  The  Financial  Timet 
CALGARY.  —  Even  in  a  world, 
over-saturated  with  oil  and  gas.  al  "Sterling  's  Honor"  Will  Be  Defended  But  Not 

new  oil  discovery  is  .stimulating  mi**  t  gm.  i.u  x 

‘because  of  its  promise  for  the  fu-  At  Co$t  of  Riskin9  PollfiCfll  StrOlighOldS  Or 

ture.  In  this  category  is  the  oil  Welfare  State  —  Unemployment  Could 

strike  in  the  Alberta  central  plains.  _  ...  m  j  *  b 

of  which  details  have  just  been  Force  Another  Round  of  Exponsio  . 

released,  scored  by  Canadian  Sea-  - 

hoard  Oil  Company  and  The  Cali-  By  ALFRED  W.  GINGELL 

.fornia-Standard  (’ompany.  Thei  London  Correspondent  of  the  Financial  Times 

'well  is  Seaboard  et  al  Chigwell  f.ONDON  (by  mail).  —  As  already  forecast  in  this 

9-1/,  l>ing  about  half  way  on  a  there  was  no  revolt  by  the  ex-Chancellor  of  th® 

triangular  course  between  the  '  -i.  i. 

nearest  wells  in  the  .loffre  D2  oil  Exchequer  or  his  followers  in  last  week  s  economic 
pool  and  the  Clive  Devonian  oil  debate.  There  was  no  desire  to  pull  down  the  government 
pool,  about  tin  miles  northeast  of  f,nd  put  the  matter  to  the  test  in  the  country. 

Calgary  'i')-,orney croft  supported  the  government  in  the 

The  discovery  is  signideani  be  “maintain  the  internal  and  external  value 

cause  It  IS  cMflrnrc  of  a  further 
loiilhreak  of  the  Devonian  reef  play  f'f  l^he  S  . 

which  was  overshadowed  for  sev-  This  announcement  was  probably  the  most  important 
eral  years  by  the  colossal  Cardium  fartor  in  rolling  up  a  mammoth  majority  of  62  votes  for 
sand  discovery  of  the  Fembina  oil  ^  government  which  the  socialists  had  accused  of  “dis- 
field  and  related  pools.  .  „ 

,  If  the  well  can  be  completed  as  _ 

a  commercial  oil  well  it  will  form  goveinmrnt  spea  ers  ^  | 

the  probable  start  ol  development; Prepared  shields  to  ward  oft  and  The  resignations  have  forced  th« 
of  another  link  in  a  largo  chain  blunt  any  attack.  They  were  not  I  government  to  emphasise  that,  it 
of  coral  reef  oil  fields  and  pools  needed.  Thorneycrott  disarmed  not; will  stand  by  the  policy  launched 
running  soiilhea.sl  and  southwest  only  the  enemy,  but  also  the  pot en-‘ last  September  Despite  public 
from  Edmonton  to  limits  which  tial  tilth  column  which  exists  ini  apathy,  even  the  politicians  may 
have  not  yet  been  confirmed.  the  Tory  backhciuhers  {find  it  difficult  to  buy  cheap  popu- 

Meanwhile  .loflre  Dexonian  reel  However,  the  lull  support  which! l^rity  al  the  expense  of  sterling, 
pool,  which  was  found  a  year  ago  xiiorneycroll  has  promised  theji^n  that  Tories  with  scats  in  tha 
in  the  course  of  drilling  out  the  chancellor  may  have  its  dis-!marginal  con.stituencies  now  ap- 
sandstone  oil  Held  in  the  area,  is  advantages.  Having  seen  the  gov  ipear  to  have  little  hope  ol  a  cheer- 
I assuming  m^aior  proportions,  "ilh  over  a  difficult  hurdle,  ful  budget, 

ahouf  l.i  square  miles  proven  andi,,jj.  lopn,  large  at  cab-  ❖  «  ❖ 

nothing  definite  in  the  way  rneetings  and  the  government  During  the  economic  debate.  Mr. 

boundaries  established.  At  the  mo-  j,  ^.p^y  difficult  to  Thorneycroft  returned  to  the  them# 

meni  it  could  almoM  be  another  ppjjpjp^  jpp  „.hich  of  his  address  to  the  ladies  ofMon- 

Eediic.  and  there  is  a  tremendous  '■  „,ou,h.  His  approach  to  the  econo- 

pace  of  drilling  activity  as  10  or  12  chancellor 'mic  problem  was  simple.  It  is  one 

drilling  rigs  are  working  continii-  .Meantime  Hie  _  svmpathv. 

oiislv  Bi'^ht  now  it  looks  much  bas  found  it  necessary  to  sliowl‘«r  wnicn  i  naxe  muen  sxmpainy. 

.l,!  inn";“i n.,.  ^  i, ».™iy 

«l.id,  ha.,  had  more  pahlir  all.-n-  la  ddand  Ihp  P»..nd  aa  b.a  P'-a'Ia  ^ 

_  _ _ jof  the  pound  has  fallen  trom  20s. 

Possible  Leadership  Succession 

For  Socreds:  Hahn  or  Hanse//?;“l,»"lXr 

- — - - -  increases  in  production  And  when 

By  AUSTIN  F,  CROSS  a  government  spends  £5.000  mil- 

OTTAWA— Take  a  good  look  at  on  the  wall  for  Solon  Eoxv,  now, Rons  a  year,  it  is  inflationary  no 
the  two  H's  in  the  Social  Credit  for  more  than  13  years  SC  leader! matter  how  it  Hnances  its  expen- 
parly.  tor  one  of  them  might  w'cll  in  the  Commons.  He  has  had  one^diture.  The  scale  of  taxation  nai'es- 
be  the  next  Socred  leader  The  I XX 0  heart  attack,  and.  in  his  -xO's. jsary.  as  .Mr.  Thorneycroft  pointed 
men  who  seem  to  be  ahead  ui  does  not  perhaps  have  the  pep  out.  is  "inllationary  in  itself.” 
the  running  are  F,  fi.  Hansell  he  had  in  years  ago.  .Sociali.sl  speakers  often  talk  of 

Mr  for  Mac  Eeod.  and  Frcderickj  .lohn  Black  more,  once  the  Hie  rise  in  prices  xvhich  has  nc- 
iCeorge  Hahn.  AIT  for  New  Wesi-  faxnrile  o(  Bible  Bill  Aherhart.  curred  since  the  Tories  were  re- 
minster  nay  have  had  his  day.  Iliirnrd  to  poxver  in  1951.  They  con- 

Bex-.  K  a.  Hansell.  ihe  hhig-  We  can  eliminate  both  premiers  veniently  forget  that  the,  1949  de- 
lish  -  born.  California  educated  Manning  and  Bennett.  Tempera- 1 valuation  reduced  the  external 
preacher  from  Vulcan.  Alberta,  mentally,  they  are  nut.  l  or  rea-  value  of  sterling  al  one  .stroke  by 
bas  plenty  on  Ihe  ball  I'nlil  he  sons  xvhieh  I  think  are  obvious. about  .30  per  eenl.  We  are  still  pay- 
resigned  for  domeslie  reasons,  he  lo  most  politie.ally  minded  (  .ina-  jng  lor  this  now. 
xxas  head  of  (he  oarty  in  Canada  dians.  neither  Bennett  nor  Man-  As  so  often  happens  in  noliHc.s. 

Father  of  quite  a  brood  o(  ning  would  do  at  Ottawa.  Resides. 'Mr.  TIiorneycroH  oversimplitied 
ehildren.  Hansell  is  one  of  ih>.  no  provineial  promier  exer  ho-|his  ca.se.  It  is  true  that  Hie  total 
Soei,al  Credit  originals,  having  eame  Prime  .Minister— and  prob-  U.K.  expenditure  has  been,  and  is 
arrixed  here  in  toa.i.  Onlx-  handi  nbtv  none  nexor  xvill.  still  loo  much,  but  it  is  also  true 

cap  lie  faees— and  it  is  not  .serious  We  have  discarded  Low.  and, that  xve  have  been  spending  ton 
—is  his  age.  Having  been  horn  "n  "oxx  examine  Victor  Qiiclcb.  much  on  the  wrong  things.  Since 
at  Norxvirh.  F.ngland.  on  Max-  14,  Tiie  Brain  of  the  Soereds,  this  the  war  there  has  been  a  welcome 
130.5.  he  enters  his  fi4th  voar  next  keen  rronomisf  is  a  shy  man.  and  change  in  industry’s  attitude  to 
spring.  Hoxxever.  St.  I-anrent  xvas 's  already  «7  He  has  sold  his i capital  expenditure,  but  in  total, 
not  Prime  Ministop  until  he  was  form  in  Ac.adia  constituency  and  productive  inve.stmeni  has  taken 
older  than  that,  and  his  greatest  i'^  now  lixing  at  Banff.  Much  the  role  of  Cinderella, 
rears  were  alter  his  7oih  birth-  -odmired  hy  orthodox  economists  Mr.  Thornovcrofl.  of  course,  has 

and  Graham  Towers.  Queleh  still! been  a  member  of  a  government 
Age  therefore  nerH  not  he  a  errier;  the  Boekies  to  life  in, which  has  carried  on  Inis  policy. 
hanHirap.  Diefenhaker  is  lodax-  sq  Oita'';,.  Willi  the  fall  in  fhc  fe.serves  tom- 

anH  Peaicon  fit.  so  who  cares  for  lell  of  Ihe  Old  Guard  is  ing  across  the  board  last  Septem- 

anno  domino  '  iiarlie  .Inhnsnn.  Michigan  born  her.  he  was  a  forced  conxerl  to 

P'rederick  George  Hahn,  the  'iP  from  Row  Bivei .  Tempera-  austerity. 

Saskatchexx  an-hnrn  in  e  r  e  h  a  n  t  mentally,  he  probably  would  not  Mr.  Heathcoat  Amory.  the  new 
ifrom  suburban  .Surrey,  outside  do.  Nor  does  it  seem  to  thisichancellor,  is  like  a  motorist  hoot- 
'Ncw  Westminster,  is  47.  having ''•ritf'r  that  Foghorn  iF.D.'  Shaw.iing  his  way  along  a  foggy  road, 
been  horn  on  November  .3.  1911  •>'<’  unbeatable  Social  Creditor  He  has  sounded  a  note  of  extreme 
Now  twice  a  winner  on  the  Soered  fPoPi  Bed  Deer  is  the  answer.  caution.  This  is  most  timely.  Ster- 
tiekei,  and  hax ing  wrested  this  C.enerally  speaking,  the  Social, ling  has  improved  in  world  mar- 
oM  IJheral  stronghold  from  the  Creditors  want  an  inspired  leader  kets,  but  the  basic  position  is  still 
Grits.  Mr  Hahn  has  ju<t  been  fr  f>Pf  "*io  could  be  hiiilt  up  into  precarious.  We  must,  at  all  costs 
made  party  Whin  -ometbing  good.  Hansell  has  'including  nation  -  wide  strikes' 

.j.  engendered  a  great  deal  of  re- (avoid  another  round  of  wage  infla- 

Noxv  b<'fore  we  «tare  (urther  speet.  and  bniild  gel  the  nod  Hon. 
at  the  two  H’s,  Hansel)  anA  from  a  lot  of  his  friends.  Hahn.  A  policy  of  expan.sion  might  be 
Hahn,  let  us  consider  the  alter  of  German  background,  is  a  hard  possible  again  if  xvorld  interest 
, natives  worker,  a  good  speaker,  and  he  is  rates  continue  to  fall  and  the  rise 


Possible  Leadership  Succession 


$  a  definite  step  rather  than  as  a 
aerely  accidental  development, 
nd  one  can  at  least  assess  the! 
lame,  or  the  credit,  accruing  toi 
e  administration  or  Ihe  F.R 
ystem. 

It  is  possible,  statistics  being; 
Iways  so  delayed  as  far  as  their  ■ 
ublication  is  concerned,  that  the! 
ecessional  (it  is  the  latest  coin- 
ge.  by  the  wayt  has  gone  deeper 
the  U.S.  than  in  Canada  hut| 
ere  is  no  means  of  verifying 
is.  It  is  also  possible  that  the 
dministration  which,  in  spite  of 
5  legal  impotency  versus  the 
ederal  reserve  banks,  can  still 
wing  somexvhat  of  a  stick,  is 
ore  concerned  about  Ihe  con 
'ressional  elections  next  Novem- 
ler  than  the  Canadian  government; 

concerning  its  (uncertain'  ap- 
roach  to  the  polls. 

<•  <• 

The  fantastic  peacetime  budgets 
>f  recent  years  have  driven  many 
man  to  wonder  where  it  was; 
toing  to  end.  Having  had  the  pro- 
■nise  of  economy,  of  careful  prun- 
ng  of  goxernmental  expendiltires. 
t  was  only  natural  to  expect  that 
he  new  government’.'!  first  hnd- 
,.et  would  be  a  sensible  one.  The 
leeds  of  the  economy  as  a  whole, 
he  need.'  to  end  spending  money 
hat  could  only  be  raised  by 
ither  excessive  taxation  nr  bor-i 
owing  from  the  future,  would' 
ake  precedence  over  the  pres- 
ures  of  individual  groups. 

What,  however,  is  one  to  think 
f  the  fact  that  THIS  week’s  an- 
ounced  spending  program  ex- 
eed.-  even  the  spending  of  the 
iddle  year  ol  the  war.  that  of 
943-44, 

Far  from  rutting  expenditures 
y  wiping  out  frills,  and  far  from, 
iping  out  the  implications  of  the' 
“What’s  a  Million”  question,  the. 
pending  budget  prepared  by  the' 
re'ious  government  actually  is 
now  being  boosted  by  more  than 
quarter  of  a  billion  dollars: 
that  is.  by  $76.3  millions  last  Octo¬ 
ber  and  now  by  another  $187.3 
million 

This  observer  was  the  first  one 
to  report,  three  months  ago.  that 
•  deficit  of  possibly  half  a  billion 
dollars  may  ensue  in  the  next 
budget,  if  and  when  a  budget  isl 


Special  t«  Th* 

EDMONTON.  _  The  West  Coast 
market  for  Canadian  crude  oil  has 
turned  very  snu’r  again.  Even 
xvhile  the  minister  of  finance.  Hon. 
Donald  Fleming,  xvas  felling  the 
House  of  Commons  on  .January  3 
that  the  extension  of  import  con¬ 
trols  by  the  United  States  xvas 
hurling  Canadian  export  oil  sales, 
economic  conditions  were  racing 
headlong  to  a  smash  which  became 
apparent  two  weeks  later. 

On  .laniiary  16  the  Texas  Rail¬ 
road  Commission  report  for  .lanii¬ 
ary  xvas  puhlisbed.  showing  not 
only  that  .January  export  business 
from  Canada  was  far  below  the 
ceiling  authorized  by  the  voluntary 
quotas  hut  that  the  next  four 
months  would  he  even  worse. 

What  cut  the  ground  from  under 
Mr.  Fleming’s  feet  xvas  the  fact 
that  the  always  precarious  nil 
market  on  the  coa.st  had  beaten 
both  him  and  the  United  .States 
to  the  punch. 

The  Texas  (orecasi.  based  on 
individual  company  predirtions. 
.schedides  an  axerage  import  xol- 
ume  from  February  to  May  ineln- 
sive  xvhich  is  4n  per  rent  under  the 
voluntary  quota  of  220. non  barrels 
per  day. 


Financial  Times 

As  far  as  Canada  is  concerned, 
the  visible  export  business  aver, 
ages  out  to  41. .500  barrels  per  day. 
xvhich  is  also  40  per  rent  under  the 
authorized  eeiling  of  68.000  bar¬ 
rels 

The  causes  are  easier  to  find 
than  the  finance  minister  repre¬ 
sented  them  to  be.  They  are  world- 
xvide  surplus  o(  petroleum  pro¬ 
ducts.  reflected  in  a  general  slump 
in  demand  for  eritde  nil  and  a 
territir  surplus  ol  tanker  capacity 
xxhieh  has  cut  freight  rales  to  the 
point  w  here  they  are  barely  eox - 
ering  operating  expenses,  forcing 
the  delixered  price  of  foreign  nil 
doxvn  and  putting  severe  pressure 
on  nil  prices  regardless  of  import 
quotas. 

International  authorities  are 
agreed  that  there  is  no  end  in 
sight  perhaps  until  1960.  The  com¬ 
plexion  of  Ihe  Canadian  or  United 
States  Government  has  no  effeel 
on  the  broad  economies  of  inter 
national  oil  movement,  and  Canada 
is  ratight  in  a  squeeze  The  official 
prnte.sts  about  ruts  in  import^  of 
oil.  xvhich  in  fact  do  not  rxi't  Inr^k 
insignificant  beside  ihe  real  pic 
tore  of  Ihe  bleak  otillonk  (or  oil 
traffic  in  Ihe  next  lour  months  at 
least. 


The  U.S.  dollar  m  terms  of  Ihe  Canadian  dollar,  was  at  a  dis¬ 
count  of  t  29/,37  as  of  noon  Wednesday. 


Nrillier  Major  Parly  Wauls  Early 
I'^lurlioii;  For  DiHrmil  Hrasons 

There  Are  Issues  Tho?  Liberals  Wont  John 
Diefcnbaker  to  Face  Now,  and  Thot  He 
Would  Like  to  Deloy  Facing  —  New  Conser* 
votives  Could  Do  With  o  Few  Lessons  on  How 
to  Hondle  the  Press. 

by  TEMPUS 
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iSUDpliefl  Pv  Rovai  Bank  of  Canada  Greenrhielrts  and  Co. 
and  Dominick  Corn  of  Canada  1 


OTTAWA:  The  smart  Liberals, 
and  the  xery  smart  .Mr.  Dieten- 
baker,  do  not  xvani  a  general 
election  righi  now.  They  agree 
on  the  idea  hut  they  diller  on 
Ihe  ruasoii' 

('ne  reason  why  lohn  Diefen 
Itaker  might  want  an  eUxiion 
soon  I'  that  an  early  balloting 
dav  xxould  gel  him  off  ihe  hook 
Then  it  is  not  only  his  hope  tlial 
Ihe  issues  ol  the  present  mine 
lily  goxernmcnl  could  he  settled 
by  a  post-election  maiorily  gox-- 
ernmcni.  Hr  Hgures.  hoxxexer. 
Ihal  time  m!ix-  help  lo  eiirc  xxhat 
elcdion  day  cannot.  In  this  wis¬ 
dom  of  dday  he  is  ripping  a 
page  out  ol  Mackenzie  King's 
priuK  r  on  poliiii  s. 

It  is  perledlv  obx  ioii>  ihal  Ihe 
I,iii*'r..l.'  who  are  in  the  know 
xvoiild  preler  lo  ruasl  Diel'ii 
haker  over  tlir  slow  and  tortur 
ing  tires  ol  dchalc  later  on 

The  first  thing  that  has  to  be 
faci'd,  il  Parliament  continues, 
is  a  hudgel.  Last  year  the  Libe¬ 
ral  government  xvith  Finance  ' 
.Minister  Walter  Harris  presen-  ' 
led  the  public  with  a  budget 
showing  almost  .3i)o  niillion  sur 
plus. 

It  IS  now  claimed  that  Con 
serxatixe  Finance  .Minister 
I’leming  will  lurn  up  with  as 
much  as  a  .509  million  delicil. 
(inV  may  well  ask  what  kind  of  ^ 
a  government  is  it  that  can  run 
up  a  difference  of  800  million  in 
seven  months  or  so. 

A 

The  next  problem  that  faces 
the  Diefenhaker  regime  is  how 
are  they  going  to  pay  off  the  pro¬ 
vinces.  Ontario  Premier  Frost  is 
demanding  an  additional  $200 
million.  Then  Quebec  wants  a 
lot  and,  al!  in  all,  you  can  add  | 
$200  more  million  to  meet  the 
demands  of  the  provinces.  How  1 


can  you  shut  up  these  people 
with  their  insatiable  maws? 

'I  heir  is  yet  a  third  reason 
xvhv  Dief  Ihe  Uhiel  would  just 
as  lid  lake  a  powder  right  now' 
II  '.eims  as  il  the  diesel  dispute 
x\  ill  ( ome  lo  a  head  soon  The 
Royal  Commission  on  which  .Mr 
•hoMice  Kellock  played  a  leading 
pari  it  is  an  open  si'crel  that 
Ihe  commission  is  going  lo  re¬ 
commend  Ihe  abolition  of  a  fire¬ 
man  on  many  troight  trains.  It 
is  also  an  open  secret  ihal  a  lot 
ol  railroaders  want  In  strike  if 
llii.-  i.s  CO 

H  Dielenbaker  goes  in  Ihe 
country  right  no-.v.  liiesr  things 
x<  ill  not  come  up  The  I’rimc 
\Hnislcr  tan  stall  them  oil.  Then 
it.  as  expected.  Dicteiiliaker  is 
returned  he  >.will  gain  time.  He 
ran  fell  the  xolers  that  he  xvas 
not  permitted  to  gel  around  to 
'hesp  xital  chores.  He  ran  pass 
Ihe  buck  to  elertions  —  and  the 
Grits. 

•Many  people  expint  the  Con- 
serx’atixps  will  be  returned,  but 
again  with  a  plurality  and  not 
a  majority.  It  that  is  so,  he  will 
haxe  to  stagger  along  as  best  he 
ran.  But  there  is  always  the 
hope  that  lime.s  will  be  better  hy 
then. 

Nor  must  vou  discount  the  pos¬ 
sibility  of  the  PC’s  getting  a 
clear  majority.  In  that  case, 
•John  Dielenbaker  will  be  unas¬ 
sailable.  He  will  he  as  strong  as 
Bennett  was  in  19,30  or  SI  Lau¬ 
rent  in  1949.  He  can  do  xvhat  he 
likes.  And  he  will. 

Then  he  can  run  a  budget  to 
suit  himself,  he  ran  tel)  the  pro- 
x'inces  where  to  get  off.  and  he 
ran  talk  some  sen.se  to  the  fire¬ 
men 

These  are  the  issues  the  Lib¬ 
erals  want  John  Diefenhaker  to 
<  Continued  on  Page  6) 


made  party  Whin. 


I  would  say  the  handwriting  is  still  three  years  shy  of  50 
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in  the  gold  reserves  goes  on  well 
—  into  the  autumn.  Politically,  how- 
^ever,  expansion  might  be  forced 
on  Ihe  government  by  rising  un¬ 
employment.  This  is  happening 
elsewhere. 

■Meantime,  the  new  chancellor 
has  a  difficult  job.  He  must  try  to 
make  better  use  of  existing  re¬ 
sources.  As  of  now,  it  appears  that 
‘  19.58  will  see  a  fall  in  productive 
investment,  but  the  claims  of  an 
ageing  population  on  the  Welfare 
State  will  not  be  reduced. 

Not  surprisingly,  the  socialist 
policy  is  sterile.  They  want  more 
(controls.  Apparently  they  have  not 
(learned  yet  that  selective  import 
j  controls  invite  retaliation  and  con- 
i  sequent  contraction  in  world  trade. 

The  socialists  take  a  far  too  nar- 
(row  nationalistic  view  of  our  diffi- 
iculties.  The  present  government 
has  made  many  blunders,  but  be¬ 
cause  it  appeared  to  realise  that 
the  basis  of  British  prosperity  is 
a  strong  pound,  it  deserved  the 
ICaotiinied  item  Page  » 
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Aluminum  Ltd. 

Anglo-Cdn.  Telephone  Cl.  A 
Anglo-Cdn.  Telephone  PId.  ., 

Anthes  Imperial  PId . 

Argui  Corp.  C  . 


Banque  Cdn.  Nat.  ... 
Bathurst  PAP  Cl.  A  . 
Bathurst  PAP  Cl.  B  . 
B.C.  Forest  Prods. 

Bank  ol  Nova  Scotia  . 
Beliting  Corticelli  PId. 


Interim  report  on  operations  of  operating  at  capacity  for  the  full 
Dominion  Steel  and  Coal  Co’-p.,  year.  This  will  al.so  have  its  effect 
Ltd.,  sent  out  over  the  signatuic  of  on  the  Axle  Plant. 

Crawford  Gordon,  president,  re-  "In  Halifax  we  launched  on 
calls  that  in  the  previous  quarterly  November  12th  the  third  of  the 
report,  reference  was  made  to  the  destroyer  escort  vessels  built  by 
increasing  competition  in  certain  Halifax  Shipyards,  and  during  the 
lines  in  the  steel  business.  Since  same  quarter,  the  commissioning 
then,  Mr.  Gordon  states,  the  de-!of  the  H.M.C.S.  Margaree  took 
crease  in  demand  has  becomeiplace. 

more  widespread  and  the  outlook  [  "Operations  at  the  fabricating 
is  that  these  conditions  will  con- facilities  of  the  corporation  reflect 
tinue  to  prevail  for  some  time.  the  general  decrease  in  demand 
"At  Wabana,”  report  goes  on  to  for  certain  products,  particularly 
Bay,  "the  pace  of  mining  opera-  wire  and  nails.  The  backlog  of 
ations  has  increased  and  for  two  orders  by  Canadian  Bridge  Corn- 
consecutive  months  the  outputs  pany  for  towers  and  structural 

have  been  in  excess  of  12,000  tons  work  remains  satisfactory.  . 

per  day.  Shipments  have  continued  "The  capital  expenditure  pro-  STEWART  J.  HUNGERFORD,  pre-  Brantford  cord  “■ci.  B'-  ..“ii 

apace  with  production  and  the  gram  for  last  year  is,  to  a  great  sident  of  the  Textile  Technical  Fed-  Brantford  cordagt  ci.  a  I’.oo  '.’25 

stock  piles  of  ore  remain  low.  extent,  completed.  We  are  still  in  eration  of  Canada,  is  chairman  of  Pfd.  sa .  ron  t  so 

This  condition  may  be  expected  (he  process  of  moving  equipment  the  program  committee  of  the  can.  a  pom.  sugar  .  1.20  .30 

to  continue  until  late  February  or  from  our  plants  in  Windsor  and  Canadian  Textile  Conference  which  .  *  “ 

early  March.  Toronto  to  the  new  location  in  is  being  held  at  the  Queen  Eliza-  cana*da*  fouT*"ci.  a"  .15^'^ 

“In  Sydney  No.  7  blast  furnace  Etobicoke.”  both  Hotel,  Montreal,  on  May  Canada  Folia  "C"  . .40  !io 

was  "blown  out’  at  the  end  of  Oc-  An  announcement  is  made  that  6-7-8,  19.58.  Mr.  Hungerford  is  mar-  SanadS  Iron  rVriVs  *>fd .  lu  t 

tober  and  our  coking  operations  A.  C.  MacDonald,  executive  vice- ket  analyst  in  the  Textile  Fibres  Canada  Perm.  Mtge.  '  s'.du  '.ao* 

have  been  correspondingly  reduced,  president  (indu.strial)  of  A.  V.  Roe  Division  of  Du  Pont  Company  of . J,1 

At  the  present  time  we  are  operat-  Canada  Limited,  and  a  director  of  Canada  (1956)  Ltd.  cdH. "sank  "iM**o>mmeree . !!'  i.«  u 

ing  only  four  of  the  six  open  hearth  DOSCO,  has  been  appointed  chair-  cdn.  Bank  of  commerce  extra  ‘  ^20 

furnaces,  but  the  percentage  of  man  of  the  management  commit-  g  g  cdl!'  Bre*werVes*  Pfd .  i  m  3iy 

capacity  at  which  we  are  operat- tee.  He  has,  it  is  stated,  since  as-  cdn.'  Brome  c  .’so* 

ing  is  greater  than  this  figure  suming  this  responsibility,  visited;  V^llvlwlll  cdn.  .  *00  •  « 

would  indicate  because  of  the  im- all  units  of  the  corporation  and  has  -•  •  ^  ,  cd".  investment  Fund  .  j* 

proved  availability  of  the  furnaces  had  satisfactory  discussions  oflhritninO^  . « 

which  occurs  during  slack  periods,  plans  and  policies  with  the  man-|  wUlfl  cftiei ’^serWce"''S'.  .  eo 

"The  new  soaking  pits  at  Sydney  agement  of  all  segments  of  the  -  Cochrane-Ouniop  Hardware  ci.  a  .m  .20 

are  now  in  use  in  the  blooming  ^business.  oct.  3ist  ^oiiingwood  Term.  ;;c;'  . 75 

_ ,  ..  uuaiiivaa.  jjj.,  jjjg  Collmgwood  Term.  "C“  (ex.)  ....  ,25 

mill  and  the  rail  mill  continues  - -  $  $  b.  j.  cogiiUn  . . .  i.oo  .25 

to  be  extremely  busv,  producing  x...  /I  .  i.7«5,5io  conduics  National  . .!!!!!  'an  [’n 

rails  for  evnort  m-irkofs  Tho  roH  I  OF.  UGII  I  I  rUSTS  invest,  incomes  ....  1.326.597  1.146,516  Confederation  Life  .  2.00  .50 

^  markets,  me  roa  IVI*  l  j,,,  Eamlnes  .  2,120.721  1.73.1.714  consolidated  Bakeries  "Sa"  .50  25 

and  bar  mills  are  somewhat  less!..  1  ai  n  J  .  *•**  consolidated  Theatres  Ltd.  a.  a  .  .so  .13 

busy.  :|Vl3kfiS  N6W  KGCOrOS  ?'®''‘-  .  5.6I3.417  4,774,180  continental  Can  Co.  C  . 45  <U 

•‘Af  Tronfen  /4t.o  I'VW  Curr.  Ratio  .  7.4—1  6.3— 1  Consumers  Glass  .  1.50  .37^5 

At  Trenton,  due  to  the  restricted  _  Conn  ciark  Pubiishins  .  otia 
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DIVIDENDS 

And  Other  Official  Notices 


C.  J.  Denis 


BARK  OF  MONTREAL 

ESIABLISHEO  1017 
DIVIDEND  N*.  MS 

Notice  is  hereby  given  that  a  DIVI¬ 
DEND  at  the  rate  of  THIRTY- 
FIVE  CENTS  per  hilly  paid  share  upon 
the  paid-up  Capital  Stock  of  this  Institu¬ 
tion  has  been  declared  for  the  current 
quarter,  payable  on  and  after  SATUR¬ 
DAY.  the  FIRST  day  of  MARCH  next, 
to  Shareholders  of  record  at  the  close  of 
business  on  the  SIst  day  of  JANUARY, 
1958. 

By  Order  of  the  Board. 

G.  A  R  HART, 

General  Manager. 

Montreal,  21st  January.  1958. 


Mar.  20  Feb.  20 
Feb.  15  Jen.  31 
Feb.  15  Jan.  31 
Apr.  I  Mar.  10 
Apr.  IS  Mar.  20 
Apr.  1  Mar.  14 
Apr.  1  Mar,  14 


ICdn.  Breweries  PId .  1.25 

I  Cdn.  Bronze  C  . 


Work.  Capital 
Carr.  Ratio 


Cdn.  Industiiea  . 

•  •  Cdn.  Investment  Fund  . 

)ings  Gain  SS:  s.. 

Cities  Service  Co.  C 

-  Cochrane-Dunlop  Hardware  CI.  A  .80 

Flaral  years  ended  Oct.  3Ist  Colllngwood  Term.  "C" 

1957  1951  Collingwood  Term.  "C"  (ex.)  .... 

t  $  B.  J.  Coghlin  .  1.00 

Oper,  Profit  .  1,970.471  1.765.510  Conduits  National  .  80 

Invest.  Inromea  ....  1.326.597  1,146.516  Confederation  Life  .  2.00 

iNet  Earnings  .  2,120.721  1.733.714  Consolidated  Bakeries  "Sa"  .  .  .50 

|Enrn.  on  Com .  2.79  2.28  Consolidated  Theatres  Lid.  Cl.  A  .  .50 


5.613.417  4,774,180  Continental  Can  Co.  C 

7.4 — 1  6.3 — 1  Consumers  Glass 

Copp  Clark  Publishing 


1958  car  building  program  of  the  355^^5  under  administra-  Operating  profits  up  over  10  per, crown  cork  1.  seal  co.  Ltd.  !!; 


».  • _ .  .  u  J  1  I  lion  or  5.7iq,qfu,dJi,  a  recoiu  juku,  . . . . . - . 

_ bus^ss _ ahead  to _ keep  reported  by  The  Toronto  Gen-  by  more  than  15  per  cent  from  Dominion  Bridge  tex.)  ' 

era!  Trusts  in  the  76th  annual  preceding  fiscal  year  are  re-  SSio!:  p'^abHc?  pii 

C nArtPrPn  Tnict  statement  to  shareholders.  Earn-  ported  bv  Dominion  Oilcloth  A  onminion  niirioui  . 

tnarrerea  i  rust  >  an"d' aS  'inoieurco°Ttd*°for'';he°La*;  So— 

EYnand  ^  ^  POdPd  October  31st  19.57.  Dupuia  Frerea  Cl.  A  . 55 

P  ’'clin  207  Provision  for  depreciation  was  Kasl  Kootenay  power  Pfd 

profits  for  the  year  at  $410,39.5  slightly  lower  at  $388..’21  as  com-  Empire  Life  . 

Chartered  Trust  Co.  reports  for  are  equivalent  to  $2.74  per  share  ^^.^h  $398,289  a.nd  provision  federal  Grain  "ci.  a" 

year  1957  an  increase  in  estates,  as  against  $,..68  in  the  previous  j^j.  federal  income  tax  and  pro-  (".rain  "ci.  b" 

trusts  and  agencies  under  admin-  year.  .  .  ui-  •  vincial  profits  tax  was  $601,130  as  ’’’  •^"iman  "C"  . 

istration  13  per  cent  higher  than  Investments  by  the  public  in  gnain.st  $612,717,  leaving  net  earn-  i . 

at  end  of  preceding  year  at  $102,-  paranteed  investment  certificates  j^as  higher  by  about  22  per  cent.  Genwai  s*«?  w?i-M*Pid.^... 

393,382  as  compared  with  $92,774,-  have  increased  by  $5,546,581  to  Maximum  allowable  depreciation  Goodyear  nr*  pid.  ..!!!!!;!! 

463.  Savings  deposits  and  guaran-  ^0,, 563,610.  Savings  deposits  total  taken  again  in  the  latest  year.  Groww*wiiu°*ci.*^  A 

teed  investment  certificates  were  $27,657,805,  compared  with  $27,-  Qu.nrferly  dividends  of  40  cents  Guaranty  Trust  ’ . 

seven  per  cent  higher  at  $25,180,-  last  year.  ppj.  share  and  a  final  dividend  of  . 

686.  Record  new  business  in  estates,  50  cents  per  .share  were  paid  on  '  . 

Operating  profits  and  net  earn-  and  agencies  was  received  the  common  stock,  totalling  $2.10  <'<”ton  Ptd . 

Ings  after  charges  were  lower  against  $2.00  for  thcjHmdp'”&  iia'uche*"  . "!!!! 

than  in  1956,  operating  profits,  at  ^  increase  of  $27,676,462 1 pppyjQus  fiscal  year.  Earned  sur-!noii  Renfrew  ist  Pfd.  "Sa"  .... 
$484,955,  being  down  from  $.594,-  accounts.  plus  amounted  to  $7,241,897  at 


396  and  net  earnings  down  at  S272,- 
955  from  $320,396.  Earnings  per 
share  of  stock  last  year  were  equal 
to  $3.03  a  share,  which  compared 
with  1956  figure  of  $3.89  a  share. 

Provision  for  government  taxes 
amounted  to  $212,000  in  latest  state- 


lOCO  Earnings 
Slightly  Higher 


October  31.  1957  as  compared  with  Howard  .smitb  c.’  tex.) 
$6,717,176  the  year  before.  Hydro-Eirctnc  sers.  pm. 

Working  capital  amounted  to,‘™periai  Bank 
$.5,613,417  at  October  31,  19.57,  an  ^ 


with  1956  figure  of  $3.89  a  share.  Oilgniiy  lilgner  increase  from  $4,774,180  one  year  intcrprov.  Bidg.  crrdits  c  .  . 

Provision  for  government  taxes  _  earlier.  Cash  was  up  to  $870,245  '"'estors  Mutual  tan.i  . 

amounted  to  $212,000  in  lat^  Preliminary  figures  released  by  S'/rl"$3^7S^^  ---  extra 

ment,  down  from  $2(4,000  year  j^pprigi  oil  Ltd.  show  consolidated  rrxmn-inv’c  nr-w’ ninni  mnniifnc  *  •• 

before.  npf  pamincs  for  1957  afipr  nrnvi-  Company  s  new  plant  manufac- Laurenlide  ACC.  PM .  I.uo 

Dividend,  of  Sl.«  «yre  paid  in  taxes,’ at  estimated  “",L®o^tltTion  "^Iv  tnX  iS 

Mandat  cSPoVkS’ S  “^e^ld^tT^IucT  Ls'\  5n  S. 

Daiance  ai  crtmi  oi  pront  ana  increase  of  4%  over  actual  earn- ^  ,,  j  hv  Hip  fndp  '"®'’'®*  companies  ci.  a  . 4o 

loss,  together  with  capital  account,  ings  of  $69,098,692  for  1956  and  is  ^  nrpciatnf’  companies  ci  b  . 40 

shows  $3,888,345  against  $3,741,390  equivalent  to  about  $2.29  per  share  in  dir^cS  report  ’  HI 

“  1956.  as  compared  with  $2.20  per  share  spates  in  qirectors  report.  . 

^  ”  for  1056.  Mailman  Corp.  Pfd.  5.00 

Bowater-s  Newf'd  J-  'trSI 'fear  of  Progress  ist-—'-  ‘ 


BOWater  S  Newf  d  mat  company’,  operations  * 

Production  lower  d™  I'tSiS'Xrln't;  Waterloo  Trust  c 

-  latter  part  of  the  year.  In  the  -  .Mount  Royal  Rice  "C" 

Corner  Brook.  Nfld.-Bowater’s  12-month  period,  sales  of  gasoline  Financial  statement  of  The  National  iime  r 

Newfoundland  Pulp  and  Paper  increased  but  there  was  an  off-  Waterloo  Tru.st  and  Savings  Co.  National  Grocers  c  .'.’.'.’.'.'.‘.'.’.y. 

Mills  Ltd.  produced  286,650  tons  of  setting  decline  in  the  sales  of  in-  for  year  1957  shows  total  deposit  omario  Loan  . 

newsprint  last  year,  a  decrease  of  dustrial  and  marine  fuel  oils.  Im-  business  (combined  savings  and  Gntario  sieei  c . 

23,200  tons  from  figure  for  1956,  perial’s  share  of  the  available  term  deposits  from  the  public)  in-  Pvnman-s  ud  c 
company  reports.  Including  siil- crude  oil  market  was  more  severe-Lreased  by  10%  during  the  year  ("eMes  credit  "sa"  "C" 

production  in  1957  wasily  affected  by_  prorationing  than|the  total  now  standing  at  $44,365,-’  President' kte, 2®’’  •" 

327,475  tons  against  352,925  tons  inithat  of  many  other  producers,  withh^q  t  r  n  v  i  Hnnncitc  inr-r£.-icoa  Pnre  Rm.  r  . 

1956.  Ithe  result  that  the  company’s  pro-Li, 558, 86. 5  to  $29,149,498  w  h  i  I  e  Quebec  Power  . 

Average  daily  production  periduction  was  reduced  by  7%.  gnaranleed  invpciment  rcceintc  in-  «>""'«  Niiik  c  An . 

working  day  in  1957  was  889  tons  Company's  continuing  large  >n-icrcased  $2  470  02’’  to  $15  215  881  ‘*®*"**  a  . 

,  ‘T,  r,P  ( The  volume  of  “estates  and  trusts iSetn^ofd?  Alum "  co ‘'pm  . 

rcflecled  confidence  in  the  lousiness  expanded  over  15%  with!  Bank™; 

1956,  average  daily  production  was'long-term  prospects  for  the  petrol- -HHitinn  nf  «qQjjinq  nf 

business  in  that  deparli,  bring- pm.' 

of  sulphite,  a  total  of  1,134  tons.  economy.  saiada-shirriif  -c"  . 


Lohlaw  Groceterias  "Snd  Pfd."  ..  2.06 
Loblaw  Inc.  C  .  2.00 

.Mailman  Corp.  PM.  5.00 

■Vlac.Millan  &  Bloedel  "Cl.  B"  (e.x.) 

•McCoU  Frontenac  C  .  1.60 

.McIntyre  Porcupine  .  2,00 

Mexican  Light  "C"  . 

Mexican  Light  PM . 

Minn.  &  Ont.  Paper  C  . 

■Mount  Royal  Rice  "C"  .  1,00 
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|Mr.  A.  W.  Bruce,  Executive  Vice-  a  a  a  nen  aa  a  k.iFk.i-¥- 
,32V4 'President  of  Household  Finance  CANADA  PcKMANENT 
.15  Corporation  of  Canada,  announces  MORTGAGE  CORPORATION 
•',5  the  appointment  of  Mr.  C.  J.  Denis 

2.12W  to  District  Supervisor  in  the  East-  Notice  is  hereby  given  that  a| 
ern  Canadian  Division,  with  head-  dividend  of  Ninety  Cents  per  share 
MontreaL  Mr.  Den^  uu  pajj.up  Capital  Stock  of  the 
.55t  has  been  associated  with  HFC  »  r  »u  , 

•j"  since  May  21st,  1949.  He  was  for-  Corporation  for  the  current  quar- 

.’62'i  merly  manager  of  their  branch  ®od  an  extra  dividend  of  Ten 
J®®  office  in  Quebec  City,  located  at  Cents  per  share  have  been  de- 

.'20  203V$  rue  St.  Jean,  and  is  a  mem-  dared  and  that  both  dividends 

of  the  Quebec  Board  of  Trade,  be  payable  Tuesday,  the  1st  , 
day  ot  April  next,  to  shareholders] 


THE  ROYAL  BANI 
OF  CANADA 


a  Dividend  No.  282 


Notice  is  hereby  given  that' 
t  dividend  at  the  rate  of  Afty] 
cents  per  share  upon  the  paid- 
up  capital  stock  of  this  bank 
has  been  declared  for  the  cur¬ 
rent  quarter  and  will  be  pay¬ 
able  at  the  bank  and  its 
branches  on  and  after  Saturday, 
the  1st  day  of  March,  1958,  to 
shareholders  of  record  at  the 
close  of  business  on  the  31st 
day  of  January,  19.58. 

By  Order  of  the  Board. 

K.  M.  SEDGE  WICK, 

General  Manager. 
Montreal.  Que., 

January  21,  1958. 


B-H  Net  Shaded 
On  Higher  Gross 

Annual  report  of  Brandram- 


of  record  at  the  close  of  business 
on  the  14th  day  of  •March,  1958.  j 

By  Order  of  the  Board. 


T/rr  .itoMRrn. 

CIIYAM)  DlSIiyC 

X AVI. so. S'  B.i.v/x 


ANNUAL  GENERAL  MEETIt 

The  Annual  General  Meeting 
the  shareholders  of  this  Bank 


GEO.  D.  LAVEROCK, 'be  held  at  its  Head  Office,  266 j 


Secretary. 


Jgainst  $61,,542,  net  earnings  of 


Du  Pont  Sales 
UP,  Net  Lower 


The  net  profit  of  $106  718  ini  du  Pont  Co.,  of  Canada  (1936)1 
the  latest  year  it  is  pointed  out  islr.j  u  i  j  i-  •  '  General  Mana; 

exclusive  of  a  profit  of  $123,610  de-'^'^^  ’  released  preliminary  Montreal,  December  30th,  1957, 
rived  from  sale  of  .some  capital for  19,57  which  show  sales,  rAKIADlAW  Pill 

asset.s— land,  buildings,  machinery i of  $72,635,000  at  a  new  record,  and  j 

and  dry  color  operations  —  no'nine  per  cent  over  1956.  .Net  earn-  AND  PAPER  MILLS, 
longer  needed._  _  s4.491.ooo.  .suhiect  to  audit.  LIMITED 


James  Street  West,  Montreal, 
■Monday  the  tenth  day  of  Febru 
1958,  at  twelve  o’clock  noon, 
the  reception  of  the  Annual 
port  and  Statements,  the  elect 
ot  Directors  any  any  o  t  h 
business  that  may  be  submittec 
the  meeting. 

By  Order  of  the  Board. 

P.  ALPHONSE  PERREAUL’] 
General  Alanai 


rived  from  sale  of  .some  capital  for  19.57  which  show  sales] 

asset.s— land,  buildings,  machinery! of  $72,635,000  at  a  new  record,  and  j 


ind  dry  color  operations  —  no, nine  per  cent  over  1956.  .Net  earn- 

jnger  needed.  .'ings  of  $4,491,000,  subject  to  audit, 

Roger  Messier,  president  and,  .  , 

eneral  manaeer.  states  in  the  re-  equivalent  to  60  cents  a  com- 


of  reducing  future  operating  and  aaaitionai  saies  \oiume, 

maintenance  costs.’’  ii  is  pointed  out  were  more  than 

Dealing  with  the  outlook  for  the  offset  in  the  second  half  of  the 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
jllowing  dividends  have  been 
lared : 

PREFERRED  SHARES 


A  quarterly  dividend  of  seve 
cents  <70  cents)  per  share 
the  $2.80  Cumulative  Redeema 
Sinking  Fund  Preferred  Shares 
the  par  vaiue  of  $50.00  each  of 


and  important  expansions  of  exist, 
ing  plants  were  underway. 


20th  being  a  Sunday)  to  she 


Sales  of  the  Company’s  fibres  ft  the  closd 

textile  manufactures  were  31st  day  of  Mad 

in  lOKKI  rtlf Viriif/rVi  1^00.  j 


to  textile  manufactures  were 
greater  than  in  19.56,  although  that 
industry  as  a  whole  continued  to 
suffer  from  increasing  imports. 


COMMON  SHARES 

A  dividend  of  fifty  cents 


Foreign  Power  Securities  Corp.!^!?"  5’.arn  jpade  a  further  pene- 

td.  reports  for  the  fiscal  ^  ing  shares  without  nominal  or 

ided  October  31.  1957,  net  earn-jS'^mf'ft  of “lose  ^  advan-  ^g,gg  ^gpj^gj  ^ 


Revenue  including  dividends,  in-  !■ 


ol  t,:  i;;;;  ^^^y  ^  a  J 


.chemicals  and  finishes  from  the 
’  new  plants  at  Maitland  and  Ajax 


day  of  March,  1958. 


Fel».  Ij  Jan.  31 
Feb.  3  Jan.  23 


int  i  from  $6 .500  ’  explosives  has  progressed  from  I 

Investments  as  of.  October  31,  ^f*^**’  Bay  plant  Quebec,  P.Q., 

.2®ot  1957.  were  carried  at  $4,151,270,  operation  in  mid-year,  ^jg^gg^y  241)1,  1958. 

"®[,  up  from  $3,320,988  a  year  earlier. 

.’75  "  During  the  year,  capital  stock  Doinnrt  PnCltinn  n.,  ,  . 

of  the  company  was  increased  to SiuteiViDoa.  JJjOU 


H.  D.  RUTHM.ANj 
Secretaq 


1.371.^  .34H 
1.431«  .36 


THE  MONEY  MARKET 


.60  .13 

.50  .1214 


1.00  .25 
2.25  .56'4 


Week  Ending 

Average 

'bartered  Banks  (1) 

Jan.  22/58  Jan.  1-22/58 

Average  Cash  and  Liquid 

Position 

Cash  Reserve 

896.5 

882.5 

Cash  Ratio 

3.3% 

8.1% 

Liquid  Assets 

1,882.8 

1,883.9 

Liquid  Asset  Ratio 

17.3% 

17.4% 

As  at  Wednesday 

Selected  Assets 

Jan.  22/58  Jan.  15/58  Jan.  8/58 

Cash  Reserve 

903.5 

864.0 

863.0 

Day-to-Day  Loans 

162.8* 

185.0 

192.8 

Treasury  Bills 

815.1* 

810.2 

824.2 

Total  Liquid  Assets 

1,881.4* 

1,859.2 

1,880.0 

Other  Canadas 

1,888.5* 

1,864.2** 

1,834.5 

Total 

3,769.9* 

3,723.3** 

3,714.4 

.Mar.  15  Feb.  14 

Feb.  3  Ian.  ID 

Mar.  1  Feb.  12 
J'eb.  1  Jan.  15 

Feb.  I  Ian.  10 

Apr.  1  Mar.  15 
Feb.  1  Jan.  3 

Feb.  1  Jan.  3 


2.  Potential  cash  reserve  effect  of 
certain  uncompleted  Bank  of 
Canada  transactions  to  the  next 
weekly  statement  date 

(increasing  cash  -f; 
decreasing  cash  — ) 

I.  Net  float 

II.  Securities  held  under 
"P.R.A.’s” 

III.  Net  amount  of  other  un¬ 
completed  securities  tran¬ 
sactions  with  dealers  and 
banks  in  Canada 

9.  Distribution  of  Government  of 
Canada  Direct  and  Guaranteed 
Securities  at  Par  Value 


.  ing  the  total  estates  and  tru.sts  d  .  . H  M®'"- 

'under  administration  to  $29,756,754.  shawinigan  Water  &  pZ"  ci.  a!  Eeb!  is  jll'.  {7  " 

'  Total  business  under  administra-  Sl'^ralon  Cnrp.  01  America  .  ....  .IStU.S.l  Feb.  1  Jan.'  3  ... 

tion  at  the  end  of  the  year  stood  }  f,”  j®  - 

lat  $78,171,136,  showing  an  increase  Silverwood  Dairies  Cl.  a  . 6O  .15  Apr.  l  Jeb.  •’8 

of  $8,779,307  or  12.65%.  Liquidity,  .fimp^'nT’Ltd^^''’.".,*";..®  — ’,’..4  T,,  ^®eb  1*4  ”’ 

or  ratio  of  quick  assets  to  deposits.  N-  siater  "C"  .  25  Feb.’  3  lan!  10 

has  been  increased  from  85.28%  to  if' D,. .  1®®  >  *»>.  12 

q,  toe-  standard  Fuel  PM.  .  2.25  .56>-i  Jeb.  1  Jan.  15  ... 

■  Stanley  Brook  Cl.  B  . 40  .10  Feb.  1  lan.  10  ... 

A  total  of  25,000  shares  of  tin-  I?®''."’®!'  Bros.  .  .30  Apr.  1  Mar.  15 

i.ssuod  capital  .stock  were  sold  StHl  Co"  of‘’canadi  extra JO  Feb.  1  Jan'  3  ■" 

during  the  year,  with  paid  up 

capital  thereby  increased  by  $500,-  Bank  . 35  Feb.  1  Dec.  si  ... 

000,  to  an  existing  total  of  $2,500,-  Gnlon  Acceptance  C  . 05  Apr.  1  Mar.  14 

000.  The  difference  over  the  par  tntn"  . 'Ej  t'l'  \  V®:’  “  "• 

value  of  the  shares  .sold  added  United  corps.  Cl.  B  tex.)  .  .35  Feb!  28  Jan!  31  I!! 

$2.50,000  to  general  reserve  which,  viceroy  Mig.  ci.  a  . so  .i-'a  Mar  15  Mar  1 

with  a  further  $50,000  transferred  *■  Grey  . 30  Mar.  i?  ieb.  14  !!! 

from  profit  and  loss  at  the  end  of  western  can.  Breweries  .  1.20  .30  Mar.  3  Jan.  31 

the  year,  now  .stands  at  $1,300,000.  . ^®  »  •>»"■  w 

Net  profit  increased  by  $2^417  “  . ™  J®"-  •J®"-  >«  - 

to  $212,615  after  provision  for  taxes  2®!!®'’®  3’  .  '  ’®  •®®  *'®*’-  *  •(“"•  *  ••• 

and  write-offs  for  premises  and  .  ‘  *  - 

equipment  although  with  the  in-  _ 

creased  number  of  shares  out  ”***■  iMickua.  diviMiKu  are  on  ■  uoartwti  mmc  m 

etor,a:,!«  u  SGafPS  out  xBBaaiuri  ibl  iBieruai  «ft,--Arraw»j  mada 

standing  per  share  earnings  de-  — - - - 

dined  slightly  to  $1.70.  With  the  ,  ,  ,  •  1  i  ,  x 


jCPR  Railway  Net 
[Down  About  7V2% 


1.20  .30 

.oO  .12*^ 


quarterly  dividend  of  32’ic  per  IltlD  I  InVeStmeilt 
share  paid  October  1st,  19.57,  an  ~  , 

I  annual  rate  of  $1.30  per  share  was  Extfinds  Offfir 
establi.shed.  fcAlcIlUa  WIICI 


.35  F?b.  25  Jan.  15  ...  .33  Company  was  increased  to  KepOn  rOSITIOn  Sihlerwood^jc^ies.£imiJd 

:S  I  g  ;;;  iS,r„  c...  0  .so. 

.15  Feb.  I  Jan.  15  ...  .15  iti’an.sferrcd  to  capital  stock  ac-i  _  that 

1.19  Feb.  I  Jan.  I  ...  1.19  ,1,  r  os  regular  qiiarteriy  dividend  ot 

.50  Mar.  1  Jan.  31  ...  .50  |COUnc  m  InO  tOim  0-  a  stock,  Toronto  —  Prcliminorv  linaudit-  te^'n  cents  <150  per  share  nas  l> 

..  .  [dividend  at  the  rat.,  of  nine  new  h-nlance  sheet  of  Factern  Steel  the  outstanding  C 

.343.  Mar.  1  Ieb.  8  ...  •343»  chares  for  each  chare  held  hv  rV  "•  .Meei  .  ^  shares  of  the  Company,  pay 

.36  Mar.  1  Feb.  8  ...  .36  u  ij  *  Produefs  Ltd.  as  of  November  3rd  .April  1st.  issa,  to  shaieholdevs 

^  •••  holders  of  record  April  1,  1957.  J957  shows  cash  of  $^17  300  re-  as  at  the  close  of  busn 

:33^  FeS;  it  Tan.  {7  i;:  - ; - ceivLbles  ’$946,500,  ‘inventories 

.i5<u.s.)  Feb.  1  Jan.  3  ...  0.15  j^DD  Pa!|iB/a\/  Mat  $8, 33. .500.  and  funds  in  the  hands'  ’  dividend  .\o.  42 

;45  Feb’.  1  Jan  10  ‘70t  ^  Ghartered  Trust  for  debenture^  Notice  is  also  given  that  the  re 

.15  Apr.  1  )eb.  28  .’.V  .30  HAia.M  A  La...*  71/0/  holders  of  $178  000  '  quarterly  dividend  of  rift 

.15  Apr.  1  Feb  ^8  30  l/OWn  AOOUT  /  72  %  "Oltiei  S  OI  SKO.UUI  . 

.13'.4  -Mar  13  Feb  14  "’  ’pu  ''»»»•  rxMVUI  #  /O  AcCOUntS  payable  and  accured  Clared  on  the  outstanding  C-ass 

25  Feb.  3  lan!  10  V.'.  '.25  -  'expenses  total  $287,300.  Preferred  Shares  of  the  Company,  pat, 

‘Feb.  *1  ^an.  ‘i5  A  decrease  of  approximately  T’i  I ccp^itors  are  _  shown  at  8163.400.' ^ 

.10  Feb.  1  lan.  10  ...  .10  jpor  cent  in  net  earnings  from  cpoifors  under  $100  at  order  of  the  Boa-d 

«  F*b'’  i’  ^Jan  ’*3  ”•  ’'-0*  Ira'Iroad  operations  o^  Canadian  ereditors  over  $100  at 

JO  Feb.  1  jan!  3  i"  iro,  'Pacific  Railway  is  shown  in!8'>'7.4fl0-  Outstanding  _  debentures  ’  ’s?cm, 

’monthly  figures  on  December  $1,310,000,  with  interest  3C-  London,  Ontario.  . 

1  Dec.  31  ...  .35  erations  released  by  company  ;cruing  to  November  30,  1957,  am-'January  22iid.  iSoS. _ 

.05  Apr.  1  Mar.  14  ...  .20f  j  Railway  net  for ‘the  vear  am- to  $.34,600.  ^  ^ 

;40  lib!  \  5am’  3  •”  "^o  iocnted  to  $38.246,.382,  a  drop  tromL  common  share-  ^ 

.35  Feb.  28  Jan.  31  ...  .35t  figure  fo  $41„33.5.827  for  year  19.56 'if’'GCr.s  of  the  company,  which 

i2'-4  .Mar.  15  Mar.  1  ...  .m,  of  $3,089,445.  Railwav  rcvpnuo  for  receivership  .^"Q’ d«iti 

.30  Mar.  17  Feb.  14  ...  .30  Inst  year  totalled  $487..5R.5.479,  alstruggling  to  avoid  liquidation.!  '  ® 

.30  Mar.  3  Jan.  31  ...  .30  decrc'asp  of  $17,696,914  from  19.56!*’^®  February  7]  niVIFMCND  NOTICE 

.’nj^  Tan  M  5“’  M  •’•  total  of  $505,262,393.  tvhile  raihvav'"fx‘‘0J0"?if’5 /’I*' .'■P^ent  offer. 

■^[expenses  amounted  to  $449.319.097’ Enterpri.ses  Ltd.  to  Common 

’sL  I  •’•  compared  with  $463.926.,566.  take  over  the  company.  75tli  Consecntiw  DiyNMnd 

Fb.  1  Jan.  ...  .56. j  December  1957,  - 

•IHU  BT.  B.  B  BBBrtwii  BBMB  8B.-.-BB  ''ailrond  opcr-  JOINS  "CONNIE"  BOARD  5|^,*®iid"on '^ii  i^ued  00™ 

foBda.  ations  amounted  to  $39, 511.641.  a'  Consolidated  Paper  Corp.  Limit-; 

— - - - - decrea.se  of  $2,724,374  from  De- cd  has  announced  the  election  of  ’.ecord  at  the  cioee  o 

I perial  Investment  Corooration  I  td  ^^’^iber  19.56  figure  of  $42,236,215  An.son  C.  McKim  to  the  company’s ,  businese  January  31.  1958. 

expenses  on  rail  oner-  RnnrH  Mr  Melf  m!  B,  order  Of  the  Bo«rt 


DIVII>END  NOTICE 

Common  Shares 
75th  Conseentitre  Divideiid 

A  quarterly  dividend  ot  tturteei 
cents  (13c)  per  share  has  beet 
declaied  on  all  issued  commoi 
sliares  ol  the  company  payabh 
March  3  next  to  all  sharehold 
era  of  record  at  the  close  o 


np-i  mvesTment  ?hose  LaureS  $l2;  5%  expenses  on  rail  oper-  Board  of  Directors.  Mr.  McKim; 

vtlnrlc  nlfar  Ser?es  ^^eferrSi  tha\  are  ex-  ^  President  of  Merck  &  Co.  Ltd..| 

XTGnClS  UllGr  changed  by  the  close  of  business  o«’c=7'®®f  •  "[‘th  8315.-  and  a  director  of  National  Trust  i 

_  on  January  24th  will  receive  the  Company.  _ ' 

r"anf.25rrp^ay“^^^^  -  :gain.sf  $4,003,558.^  :|  ^  . . 


By  order  of  the  Bo«r 
J,  C.  White 
Secretary -Treasure 
Brantford.  Ontario. 

January  22.  1958. 


CAN.  FAIRBANKS-MORSE  On  December  30th  last  year  „  quarieriy  uiviaena  oi  ->01  $3  785.856  as  again.st  $■ 

Canadian  Fairbanks-Morse  Co.  Ltd.  ad-  Tmnen’al  Invpnfmpnt  CArts  r  td  resPectlVCly  from  Lauren-j  ’  again.se  » 

vises  that  an  additional  260  common  **nperiai  investment  corp.  Ltd.  tujg  Acceptance  Corporation  Ltd.  . 

P&  'Xk^^rcha™"^  a"  “>  shareholders  Because  of  the  enthusiastic  re-lMacMillan  FlfSt 

now  246,390  common  shares  outatanding.  of  Laurentide  Acceptance  Corp.  sponse  to  the  exchange  offer  byi 

Ltd.  for  an  exchange  of  stock  on  Laurentide  shareholders,  Im-IQnaFfOF  Maf  22c 

Company  Index  ,  .  — 


Bank  of  Canada 

Bought  under  PRA 

12.6 

3.0 

Bought  outright 

2,413.5 

2,405.2 

2,444.8 

Chartered  Banks 

2,703.6* 

2,674.3** 

2,658.6 

Government  Accounts 

All  Other  Holdings 

1,349.2 

1,356.6 

1,362.5 

Unmatured  Market  Issues 
Matured  and  Outstanding 

6,031.5* 

6,049.1** 

6,028.9 

Market  Issues 

16.2 

16.3 

16.4 

Canada  Savings  Bonds 

2,652.3 

2,660.3** 

2,672.6** 

Total 

Money  Market  Rates 

(percentages) 

15,166.3 

15,174.4** 

15,186.8** 

Day-to-Day  Loans 

Week  ending  Jan.  22,  1958 
Week  ending  Jan.  15,  19.58 
Week  ending  Jan.  8,  1958 

Average  treasury  bill  rate 
at  tender 

3  month  bills 


Low 

Close  Closing 

3>4 

3*4 

3.40 

3^4 

3>4 

3.50 

3V4 

314 

3.45 

As  at 

Jan.  23/58  Jan.  16, '58  Jan.  9/58  clf/T-o, 


o  monin  DUIS  3.58  3.65  3.64  Gen*l  Dynamics 

«)  Cash  reserves  are  on  a  statutory  basis.  Statutory  till  money:  Jan-  ci^lnw  ts’i 
uary  $  336.0.  Statutory  deposits:  January  $10,853.6.  g-w  lii* 

•  Preliminary.  **  Revised.  Hendershot  p. 


Paat*  I 

Abitibi  17  Hinde  Jc  Dauch 

Alaska-Yukon  3;  Howard  Smith 

Anfrlo-Canadian  14  Huron  &  Erie 

AoglO'Xewf’d  15  Imp'l  Invest. 

B.  Can.  Nationale  3  Imperial  Oil 
Bathurst  PirP  J5  Interlake  Tis. 

Bowater  2'  International  P. 

Br-Henderson  2  Kimberley  Clark 

Brazilian  Trac.  7  Kroy  Oils 

B.C.  Forest  17  Maclaren  P4P 

Brown  Co.  14*22  MacMillan 

Canada  Tst.  5  Maritime  P. 

Can.  Hy 'carbons  9’ Mersey  Paper 

Can.  Pacific  2'M  and  O  Paper 

Can.  Utilities  5  N.  Dickenson 

■  Chartered  Tst  2  N.Y.  Life 

ConsoPd  Paper  17,N.O.  Nat’I  Gas 
Crown  Life  4  Okalta  Oil 

jCr.  Zellerbach  17.  Ontario  Paper 

Dom.  Oilcloth  2  Paymaster  Cons. 

DOSCO  2  Ponder  Oils 

Dom.  Stores  7'  Powell  River 

Donohue  Bros.  13  Prem.  Border 

Dow  Brewery  7  Price  Bros. 

Du  Pont  2iQue.  N.  Shore 

E.  Steel  Prod.  2  Richmond  PfrP 

Eddy  Paper  12  Holland  Paper 

Elk  Falls  18  St.  Lawrence 

F.  Pow.  Secur.  2^  Siscoe  Mines 

Fraser  14  Spruce  Falls 

Gair  Co.  18  Sterling  Trusts 

Gen*l  Dynamics  3,  Tor.  Gen.  T.sts 

Great  Lakes  18  Trans-Prairie 

Guaranty  Tst  3  Waterloo  Tst 

&W  Life  4|  Westminster  P. 

Hendershot  P.  18,  J.  C.  Wilson 

W’peg  4  CentT 


-  “  V  .  7  "  directors  of  that  company  felt  the  ,  .  .  - 

Investment  6V4%  Series  Preferred  exchange  offer  should  be  extended  Interim  figures  for  the  first 
for  Laurentide  $1.20  series  prefer-  so  that  all  the  owners  of  Lauren-  Quarter  of  the  current  fiscal  year 


Du  Pont 

E.  Steel  Prod. 
Eddy  Paper 
Elk  Fall< 

F.  Pow.  Secur. 
F'raser 


3; Howard  Smith  12  red,  and  one  Imperial  Investment  Acceptance  series  preferr^  MacMillan  &  Bloedcd  Ltd.— the 

i^m^T  itve^xL*  2  574%  series  preferred  for  each 

rss:'.  .5 »'  ‘■“""‘i".  5%  p„.  _  Ss-prlX  in  “  “t: 

?  k1S”oS  ’I  The  exchange  offer,  it  is  an-  Conrtruetion  Program  Sn'^lhe'pa'SfS’c  0?ast*Kt  sales'S 

■t  uounced  has  received  a  good  re-  ^  Ontorio  Not.  GoS  operating  revenues  for  the  period! 

P  *1?  sponse  and,  as  at  January  22nd  „  /  ,  .  were  lower  bv  $6  millijn  than  fori 

9’ Mersey  Paper  ^5  last  the  owners  of  80%  of  the  Toronto-Construction  of  natural  LorrespOTTing^  peri^*  oMast^year 
Ditk^Mn”"  II  Laurentide  $1.20  Series  Preferred  gas  distribution  systems  in  33  at  $33,933,908  as  compared  with! 

2  n!y.  Life  5  ^  the  Laurentide  5%  northern  Ontario  communities  and  $39,933,889. 

J  oicait.'^oi'  9  S^nTaVo^ThTliffer*  .  depreciation ; 

7,onurio  Piptr  ji  vantage  ot  ine  otter.  and  income  tax  provision  showed  I 

2'paymsfter  Cons.  9  To  give  the  remainder  of  the*"'®  at  a  cost  of  about  $15  g  reduction  at  $4  805  129  as! 
?  Powtn  Riv*r  Ti  Laurentide  Series  Preferred  share-  millions,  by  Northern  Ontario  Na-  compared  with  figure  ’for’  same! 

3  Prem.  Border  9  holders  3  chancc  to  make  the  ex-  tural  Gas  Co.  Ltd.,  it  is  announced,  period  last  year  of  $7,603,024.  Sum 

J,SifN®liiore  "  ^fended  Th^  ^^ur’s  program  will  see  oi  $2,743,001  was  charged  to  de- 

2  Richmond  pirp  21  extended  the  exchange  offer  to  nxiio.  a  preciation  as  against  $1,418,249 

2  Holland  Paper  22  3.00  p.m.  February  3rd  1958.  “5  miles  of  pipe  laid.  A  ^  ^  ^  .  J  . 

r.^laci'/Xne*.  ,  ^ny  Laurentide  $1.20  and  5%  company  spokesman  said  Trans-  957  as  compared  Sh  $2  9oS.| 

4  Spruce  Falls  22  Series  Preferred  .shares  exchanged  Canada  Pipe  Lines  Ltd.  has  sched-  After  these  deductions  net  earn- ' 

3  To"' Genista*  2 'JP  the  close  of  business  on  uled  delivery  of  Alberta  natural  ings  showed  a  drop  to  $l,I58,17r 

s  Trans-Prairie  3  January  24th  will  receive  the  re-  gas  into  northern  Ontario  by  Nov.  from  $3,276,937  and  were  equal  to! 

'4iw.‘^7nJr“p.  2*  f'"”'  Northern  Ontario  Gas’s  only  22  cents  a  share  on  outstand-l 

t  J.  c.  wuson  12  January  31st  1958  of  Sl-A  cents  and  distribution  systems  will  be  ready  ing  stock  as  against  62  cents  a 

w’peg  *  c«ntT  3  2674  ccnts  respectively  from  Ira-  by  that  Hmy.  share.  * 


CANADIAN  UTILITIES,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  quarterly  dividend  of  One 
Dollar  and  Seven  Cents  ($1.07)  per  share  on  the  Cumulative 
Redeemable  Preferred  Shares,  414%  Series,  of  the  par  value  of 
$100.00  each  of  the  Company,  will  be  paid  on  the  15th  day  of 
February,  1958,  to  all  shareholders  of  record  at  the  close  of 
business  on  the  31st  day  of  January,  1958. 

DATED  at  Edmonton,  Alberta,  this  17th  day  of  January  1958. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY, 
Secretary. 


CANADIAN  UTILITIES,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  quarterly  dividend  of  One 
Dollar  and  Twenty-five  Cents  ($1.25)  per  share  on  the  5% 
Cumulative  Redeemable  Preferred  Shares  of  the  par  value  of 
$100.00  each  of  the  Company  will  be  paid  on  the  1.5th  day  of 
February,  1958,  to  all  shareholders  of  record  at  the  close  of 
business  on  the  31st  day  of  January  1958. 

DATED  at  Edmonton,  Alberta,  this  17th  day  of  January  1958. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY, 
Secretary. 


Ihe  ^nancial  'Tfm^s 


Regina,  Saskatoon  Must  Alter 
Tax  Structure  for  Financing 


INVESTMENT  COMPANIES 

(Supplied  by  HeCnalg  Broi.  *  Co.  Ltd.) 
(doling  qnotntioni.  Jnn.  2>.  IPSli 


•  «^gg«#vgvg«»  gwg  I  gggVfggVgggM  •AHUiated  Fund  .. .  23(20)  $5.61  $6.08 

^  CanaFund  .  125  30.63  32.16 1 

■  Cdn.  Invest.  Fund  .  38  7.85  8.62 

Regina.  —  The  price  of  progress  the  school  district  will  be  looking  champion  t.58  5.031 

is  catching  up  with  Saskatche-  for  $700,000  at  SVa  per  cent  if  a  co?p"Tnvesto*M  "**  *  *'50  I'lV' 

wan’s  two  principal  cities,  Regi-  money  bylaw  to  be  presented  to  Grouped  income  .  19.8  3]22  3.52 1 

na  and  Saskatoon.  Rapid  expan-  a  referendum  vote  in  February 's  Grow^ou"t"Gas  7  21  7 

sion  of  population  with  industrial  passed.  The  Public  School  Board  Growth  Mines  **  *  '  I'm  3 

and  natural  resources  develop-  authorized  the  issue  at  its  regular  investors  Mutual  32  9.17  9 

ment  has  inflated  the  demand  for  meeting  on  January  13.  The  target  Lev***Fd°’^oir*caMda  22  Jiss  4 

civic  services  in  both  cities  far  issue  date  is  April  1,  with  a  20-  ’Mass  invest.  Trust  4i(i4)  loios  10 

beyond  the  technical  capacity  of  year  term.  ^ccum.  Fd.^^  23.01  s.m  6 

the  present  assessment  and  tax  -  savings  &  invest.  4.72  5 

structure.  The  per  capita  tax  rale  D*s  }J 

last  year  was  still  down  at  the  low  ISSUB  AWarOed  By  ~gton  Fd.  inc.  46C43)  11.92  13 

end  of  the  scale  among  all  17  of  /•*.__ _  *— ‘  >-capiui  Gains  d 

Canada’s  major  cities  for  both  the  fflOnt  I  iVlGtrO*  LOMim*  ‘nbution. 

Saskatchewan  centres,  but  indi-  _ 

cations  are  that  it  is  the  last  tirne.  Awarded  during  the  past  week  Cflnodion  Quo^O^IOns 
Mayor  T.  H.  Cowburn  of  Regina  ),y  Montreal  Metropolitan  Qn  U.K  Sccurifies 

said  at  a  recent  city  council  meet-  commission  was  a  new  issue  of  o  t  oq\ 

mg  that  the  city  will  have  to  in-  $6  376,00(1  of  20-year  serial  bonds  ‘Quotations  as  of  Jan.  28) 
crease  its  borrowing  power  by  ^  syndicate  headed  by  Demers.  Supplied  by  Kipptn  «  Co.  Inc. 


THE  TREND  of  the 
STOCK  MARKET 

— By  Analyst 


New  Muni  Bond  Issues! Guaranty  Trust 

The  Quebec  Department  o(  Education  I  Boosts  Dividend 


The  Quebec  Department  o(  Education  Boosts  Dividend 

has  authorized  the  school  commissioners 

for  the  municipaUty  of  Ste.  Lucie-de-  _____ 

Doncaster.  Quebec,  to  sell  $10,000  of  5V4%  rn__„ntn  _Rpoii1ar  GuarterlV  divi- 
twenty-year  serial  bonds,  over  the  counter,  loronio.— neguiar  quarieiiy  uivi- 


I  twenty-year  serial  bonds,  over  the  counter.  -  .  „  ,  _  , 

lat  par.  dend  on  stock  of  Guaranty  Trust 

-  Co.  of  Canada  is  being  increased 

ST.  EusTACHE  8.C.  *-  from  17^Ac  a  share,  J.  Wil- 

School  commissioners  (or  St.  Eustache 

sur-ie-iac,  Quebec,  have  awarded  to  Des-  son  BeiTy,  president  and  general 
rocher.  Rodrigue  k  cie..  Ltee.  an  issue  manager,  announced  at  the  annual 
ot  $210,000  twenty-year.  5-4Vii  per  cent  mxp  117th  consecii- 

serial  debentures  at  a  price  of  98.25  for  meeting  nere.  ine  llfin  consecu- 
$173,500  of  5’s  of  1959-73  and  $36,500  of  tive  dividend  will  be  20c,  payable 


Mutual  Accum.  Fd.  23.01  5.89  6.44 

Mutual  Income  Fund  24.76  4.36  4.77 

Savings  k  Invest.  4.72  5.16 

'Tele.  Electronics  .  36V!i(56>  10.26  11.14 

'WeUington  Fd.  Inc.  46(43)  11.92  13.00 


4!38  4^81 1  Favorable  and  unfavorable 
^5  89  *6  441  u®"'®  continue  about  in 

4!36  4.77  balance  and  stock  markets,  both 


$1,250,000  in  1958  and  mtU  also  M3rtin  Ltee.  and  Credit  Bid 

have  to  increase  tax  collections  Anglo-Francais  Ltee.  Price  paid  Brit.  Aluminum  . . .  5.25 

from  real  property  by  about  22  jjy  syndicate  was  96.777,  indicating  British  Petrol .  12.00 

per  cent  through  an  increase  in  g  gpj,  basis  to  commission  of  xDaily  Mirror  ....  1.00 

the  mill  rate  ftom  90  to  110  mills  5.2926  per  cent.  Courtaulds  .  2.75 

sed  on  the  1958  assessment  of  jfig  bid 'of  the  syndicate  set  an  Ford  of  England  ..  3.75 

$80,00(),000.  interest  basis  of  5  per  cent  on  Hawker  Siddeley  ..  3.25 

Regina  is  also  tackling  a  com-  $5,376,000  of  the  bonds  maturing  Hudson  Bay  .  19.25 

plete  revision  of  its  assessment  1953.77,  and  a  4's  per  cent  nominal  imp.  Chemicals  . . .  5.00 

basis,  in  order  to  qualify  under  pg^g  gf  $i,ooo,000  of  the  $1,242,000  xStewart  &  Lloyds  2.75 

the  provincial  financing  legisla-  instalment  maturing  in  1977.  _ 

tion  for  a  higher  borrowing  limit,  other  firms  in  the  successful  syn-  x— Ex  stock  distribution. 
It  will  become  urgent  in  19o9,  al-  dicate  were  Morgan,  Ostiguy  &  __________ 

though  the  current  limit  of  $2,-  Hudon,  Credit  Quebec  Inc.,  Gaston  Arriifciv  roAnen  uiab 


oil  1M4  ^  United  States 

1.92  13.00  reflect  this  quite  fully.  The  new 
budget  for  just  a  few  recent  days 
reports,  cuts  in  copper  produc- 
—  tion.  (bullish  for  copper  prices, 
bearish  as  a  business  indicator), 
"*  dividends  paid  on  an  accustomed 
basis  and  dividends  passed  (in- 
28)  dicating  varying  degrees  of  re- 
5  Inc  silipoce  of  certain  companies  and 
industries),  railway  profits  off 


Asked;  sharply  (reflecting  both  mount- 
ing  costs  and  sagging  car  load- 

19V 

Obviously  there  is  no  uniform 
4  sn  null®®!'  there  is  no  uniform- 
ly  strong  or  weak  record.  Much 
90  ^  will  be  heard  during  the  next 
few  days  of  the  pulp  and  paper 
industry,  in  convention  in  Mont- 
real  this  week  and,  although  cur¬ 
rent  earnings  are  undoubtedly 
down,  investors  will  want  to  be- 
come  more  specific  since  most 


800,000  is  enough  for  this  year.  Laurel  T  r  TRADED  WARRANTS!  of  them  do  not  invest  in  the  in- 


A  proposal  under  study  by  the  Hgg ,  and  Durocher,  Rodrigue  &  (ciosinf  quotations.  Jan.  28.  i958» 
council  would  increase  the  basic  (;;jg  Ltee.  tsiippiiid  b?  Biirm  uroa  *  to.  ttd.t 

assessment  on  buildings  from  30  -pbe  group  has  sold  ?3.091,000  of 

to  60  per  cent  of  value  and  in-  the  issue,  maturing  1958-67,  by  Bi?ro™  Uranium  . 55  .57 

crease  the  city  s  total  to  $120,000,-  (]ifect  sales  to  institutional  inves-  . w  ^2 

Of  fh®  remaining  $3,285,000.  ^Sn"'  s‘'ou.i,*;rn‘*ou }o1  III 

power  of  $7,000,000.  The  mill  rate  bonds  carrying  a  5  per  cent  Decaita  ou . law  .la 

Muld  then  be  reduced  to  66  mills,  r^e  and  maturing  l%8-77  are  being  STi*  U953)'  .  w  m  io2( 

based  on  a  projection  of  the  prob-  offered  publicly  at  prices  setting  cdn.  ou  (1955)  2.30  2.40 

able  budget  for  next  year.  a  yield  basis  of  5.25  per  cent  and  Fa?adi’*"uraniu'm"‘“"’  ^  ^ 

The  average  tax  rate  would  in-  the  $1,000,000  of  1977  with  a  A^i  Gr*Northern*  gIT  a  3  30  3!23 

trease  by  about  $.50,  the  mayor  per  cent  coupon  is  being  offered  m  Northern  Gas  a  .  2.30  2.30 

said,  but  without  the  additional  on  a  5.20  per  cent  basis.  The  bonds  Kuembe  copper  *.28  '’.30 

borrowing  it  will  be  impossible  to  are  non-callable  to  maturity.  corado  uranium  ..!.!!!'.!  'm  .35 

finance  local  improvements  in  One  other  bid  was  received  for  i^orth^canIdia^*ou .  ile  135 

1959  for  further  housing  develop-  the  issue,  from  a  syndicate  of  30  North  star  (1956)  .'.'.'.'.I  1.90  2.00 

ment.  Consideration  is  also  being  investment  firms  and  six  banks  2nta^fo*Jocke*"ciirb  ^ ^ 
given  to  taking  cost  of  garbage  which  bid  96.74  on  a  5  per  cent  p?onm“  u^nmm  “  'lo  ,55 

collection  and  disposal  out  of  the  coupon  basis  for  the  whole  issue,  «  .75 

general  budget  and  charging  a  setting  an  effective  ccBt  basis  of  st‘a‘’nierf!h’'’u?Lium 

flat  fee  per  month  for  each  build-  5.4226.  This  group  was  headed  by  western  Decaita  .'36  [38 

ing.  Wood,  Gun(^  &  Co.  Ltd.,  McLeod,  - - 

This  would  have  the  effect  of  Young,  Weir  &  Co.  Ltd.,  Credit  MINING  RflNfl  OIIHTPC 
putting  more  of  the  cost  on  the  Interprovincial  Ltee.,  Dominion  ^  Muuica 

actual  beneficiaries  of  the  service,  Seaurities  Corpn.  Ltd.,  and  L.  G.  „  J*"-  ».  i9S8) 

a,  bualneas  taiMins,  ara  ao»  pay  Beaubiea  4  Co.  Ud.  eZZX  TJZ'”  * 

ing  a  disproportionate  share  -  AUom  5,  i96i  tr  94  96 

through  the  mill  rate.  The  cost  MONT'L  SHORT  INTEREST  Ba“at*M’  . 

for  1958  is  estimated  at  5  mills.  An  increase  in  short  interest  on  Beu^o^ma  ^6. '.V. .  cr  m 
The  pace  of  new  construction  the  books  of  member  firms  of  the  Kicroft  uran.  5.  i962  tr  89  92 

in  Regina  this  year  is  estimated  two  Montreal  stock  exchanges  at  can:.M/t""Expi'*5^9  i962  tr  85  m 

to  reach  a  new  peak  at  $30,000,000  mid-January,  compared  with  the  cons-  Denison  '5,  i%2  ‘  tr  93  96 

building  permit  value,  up  $3,000-  position  at  the  end  of  December,  is  f>obLsher^4*"i9l8^’  cr  ^  ®- 

000  over  the  previous  record  year  indicated  in  the  semi-monthly  Gunnir  Mines  5,  i960  ;;..;.rt  99  loi 
of  1953.  A  large  item  is  the  pro-  short-interest  report  just  issued  by  '***  .....  wr  70 

posed  $4,000,000  petroleum  build-  the  exchanges.  Maritones'^’6*i.’T%2  ^  h  *7 

ing.  In  1957  the  building  permit  The  short  interest  totalled  87,950  -Moiiken  6,  1962  . tr  90  94 

total  was  $20,600,000,  shares  in  60  issues  on  January  15,  moI“i‘  I’,  . J-5  • 

In  Saskatoon  large-scale  borrow-  against  75,424  shares  in  56  issues  -n.  conc.’sv,,,  m  !!!; 

ing  is  due  within  the  next  two  on  Dec.  31.  However,  the  latest  NOTaTilu*  m’ 4s***  1968 . ** 

months.  The  city  will  go  on  the  figure  was  smaller  than  on  Jan.  15  Pronto  ur:'5,  '*i9M^..V".’,TR  97  *9 

market  for  a  bond  issue  of  an  of  last  year,  when  the  short  ?.‘®  •..-"!  tr  84  88 

unstated  multi-million-dollar  value  interest  amounted  to  91,472  shares  sunieigh  5’mi1*®i962 . gs  8? 

in  March.  Immediately  after  that  in  44  issues.  stamock  sh/ 1962  r  86  88 

- - - -  Trans.  R»s.  5,  1962  . R  70 


dustry  but  rather  in  individual 
securities. 

Among  the  progno.sticators, 
the  hunch  players  are  at  it  again 
and  last  week’s  statement  in  The 
Financial  Times  that,  unless  the 
upturn  comes  very  early  this 
Spring  it  won't  come  until  late 
Fall,  is  being  taken  up  in  a 
variety  of  circles.  Two  distinct 
schools  of  thought  are  now 
emerging;  one  insi.sting  that  it 
will  indeed  come  very  early  this 
Spring— this  we  will  be  to  judge 
before  long— and  the  other  claim¬ 
ing  that  it  will  be  late  in  Fall. 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


only  agitate  officialdom  but  in¬ 
dividual  oil  investors  and  their 
companies  for  a  long  time  to 
come. 

No  early  reporting  is  indicated 
in  connection  with  the  Royal 
Commission’s  study  of  the  gas 
energy,  matters.  This  means  that 
no  early  action  can  be  expected 
from  Ottawa  where  the  feeling 
appears  to  persist  that  if  you 

can  not  do  something  today  you  sussesieu,  i»oo  is  a  muc  lui  ucunci 

always  try  again  week  after  j,  R.  p«et  '  I  complacency  nor  panic, 

next.  ,  ,  „  'Bond  OifprinO  For  Canada  may  have,  he  said,  a 

This  analyst  feels  however  Appointment  of  J.  R.  Peet  as  recession  extending  over  most  of 

that,  aside  from  the  psychologi-  Supervisor  of  Branches  in  Vene-  T|t;||qe.PFaJrip  D  I  the  year,  but  it  will  be  the  most 

cal  boost  which  the  oil  industry  zuela  with  headquarters  in  Cara-  llOlia  nail  1C  r.L.  prosperous  recession  ever  exper- 

might  get  on  the  producing  level,  ®ns,  is  announced  by  The  Royal  — _  ienced.  Business  will  be  maintained 

not  too  much  can  really  be  ex-  Bank  of  Canada.  This  is  a  new  \  $1  million  issue  of  Trans-  still  at  a  relatively  high  level. 

pected  by  way  of  startling  cash  post-  created  because  o*  f"®  Prairie  Pipe  Lines  Ltd.  15-year  — - 

revenue  by  so  many  of  the  ,™P°rtance  of  t  h  e  NEW  B.  rf  M.  LANDMARK 

smaller  companies  in  whose  Bank  s  operations  in  venpueia.  “n”  Koon  Passing  the  three-billion-dollar 

reserves  loom  billions  of  natural  Formerly  Resident  Inspector  in  fund  bonds,  series  B  ,  has  been  resources  for  the  first 

gas  Venezuela  and  Manager  of  Cara-  placed  privately  by  Dominion  Se-  time  in  its  history,  the  Bank  of 

■To  become  even  half  clear  Branch,  Mr.  Peet  has  had  curities  Corpn.  Ltd.  and  Osier,  Montreal  reports  total  assets,  in 

about  the  impact  which  gas  y®®*!®  ®xperience  in  South  Hammond  k  Nanton  Ltd.  its  monthly  return  to  the  Minis- 

sales  will  have  on  anv  one  of  America,  including  service  with  bonds,  maturing  Jan.  15,  ter  of  Finance  for  Dec.  31,  of 

many  small  companies  whose  **’®,  ®  branches  in  Argentina  j973^  carry  share  purchase  war-  $3,062,000,000.  The  figure  com- 


4V9’s  of  1974-78.  On  this  basis  net  cost  a  m  record  March  31.  This 
of  borrowing  to  the  commission  is  5.131  ''PrU  if*  oi-  mis 

per  cent.  Provincial  Secretary  has  given  payment.  Which  raises  the  annual 
a  grant  of  $i24,698.4t)  (or  the  loan.  rate  to  80c  from  70c,  represents  a 

ST  VINCENT  DE  PAUL  SC  •■®^®  paid-up  Capital, 

sch^*'  commissioner®  fo?  St.  vincent  Commenting  on  the  outlook,  Mr. 
de  Paul,  Quebec,  have  awarded  to  La  Berry  Stated  that  the  Canadian 

Cie.  de  Valeurs  en  Placement.  Ltee.  an  -cnnnmv  will  he  influenced  StronB- 
Issue  of  $82,000  of  twenty-year  4V(i  per  eCOnomy  Will  De  iniiueiii.t:ij  siiong 

cent  serial  debentures*  maturing  1958*77,  ly  by  trends  in  the  econoniies  Oi  itS 
at  a  price  of  96.79.  On  this  basis  net  principal  trading  partners— United 
cost  of  borrowing  to  the  commission  is  (,,  , 

5.172  per  cent.  A  grant  of  $49,000  has  States,  United  Kingdom  and  the 
Ibeen  given  for  the  loan  by  the  Provincial  Commonwealth.  Meanwhile,  he 
.Secretary.  suggested,  1958  is  a  time  for  neither 

n  I  ^rr  •  r  complacency  nor  panic. 

Bond  Olferina  For  Canada  may  have,  he  said,  a 

wwiiM  wiibiiiiy  iwi  recession  extending  over  most  of 

TranC-PralriP  P  I  the  year,  but  it  will  be  the  most 

liaiis  nail  1C  r.L.  prosperous  recession  ever  exper- 

-  ienced.  Business  will  be  maintained 


and  Uruguay. 


Offer  Shares  Of 
Alaska-Yukon  P.L. 


MINING  BOND  QUOTES 


•  MXJsrkiAi  woouenoN 


Nothing  in  between.  This  is  an 
age  when  neither  grey  nor  beige 
are  accepted.  It's  got  to  be  black 
or  white. 

Some  major  industries- -major 
that  is  in  so  far  as  their  function 
in  Canada  are  concerned — con¬ 
tinue  worrisome,  whether  neces¬ 
sarily  so  or  not  is  beside  the 
point. 


in  March.  Immediately  after  that  I  in  44  issues. 

MARKET  AVERAGES  AND  VOLUME 


MONTBEAL  STOCE  EXCHANGE 
UtU. 

January  21  .  134.1 

January  22  . .  133.9 

January.  23  .  134.0 

January  24  .  134.0 

January  27  . 134.0 

January  28  .  134.4 

Change  for  week  ....  -)  0.3 

1957*58  High  .  155.4 

1957*58  Low  .  124.2 

TORONTO  STOCK  EXCHANGE 
Ind. 

January  21  .  409..52 

January  22  . . 409.10 

January  23  . .  408.29 

January  24  .  410.00 

January  27  .  407.83 

January  28  .  408.42 

Change  for  week  ....  —1.10 

1957-58  High  .  489.65 

1957*58  Low  .  386.06 

NEW  TURK  STOCK  EXCHANGE 


High 

January  21  . 449.17 

January  22  .  449.58 

January  23  . 449.02 

January  24  ...........  452.28 

January  27  .  451.40 

January  28  . 450.22 

Change  for  week  ....  +1.05 

19.57-58  High  .  520.77 

1957*58  Low  .  419.78 


High 

January  21  . 71.83 

January  22  . .  71.99 

January  23  .  71.68 

January  24  . 72.06 

January  27  . 72.55 

January  28  .  72.69 

Change  for  week  ....  4  0.86 

1957*58  High  .  74.61 

1957-58  Low  .  62.10 


Weedon  Pyrite  5^,  1962  ...  R  90 

WUlroy  5.  1963  .  TR  65 

Vukon  Expi.  5,  1958  .  R  20 

Yukon  Gold  5,  1958  . R  40 

'Tin  .  R-R.d«mabl.. 

48,000  Share  Bonus.  T— Ex-Warrants  V 
52,000  Warrants. 


OIL  BOND  QUOTATIONS 

Supplied  b,  Walwyn,  Stodgell  k  Co.  Lid 
I  (Closing  Quotations  lues.,  28th  Jan.,  1958) 


6  M  There  is  a  depressing  uncer- 
0  tainty  about  uranium,  encour- 

0  100  aged  almost  weekly  by  stories  of 
0  ”  a  new  break-through  in  the  mat- 

0  ter  of  by-passing  the  metal  in 

e  s-  hydrogen.  This  has 

w- with  created  some  havoc  among  in¬ 
vestors  as  is  shown  in  the  prices 
~  of  both  the  producing  uranium 

NS  stocks  and  in  the  warrant  quota- 
co.  Ltd  tions. 

n.,  1958)  Id  last  week’s  issue  The  Fin- 


reserves  lie  within  the  gather-  ana  urugiiay. _ rg^jj,  entitling  holders  to  purchase  pares  with  $2,910,000,000 

ing  system  of  Trans-Canada  the  „  ,  ,  shares  of  Trans-Prairie  at  $17  December  31,  1956. _ 

investor  must  take  into  account  OfiPr  SnSreS  Of  ®  share  for  each_$l,000  principal  _____________ 

the  prospective  daily  volume  of  amount  of  bonds.  The  warrants  ex-  p— 

gas  taken  by  the  system  as  a  Alaskd-Yukotl  P  L  I 

whole,  divide  it  on  reasonable  *  *  Proceeds  from  sale  of  the  bond 

pro  rata  basis  into  the  number  .  — ; —  issue  will  be  used  to  expand  the  |  w.  ■ 

of  companies  supplying,  take  Offering  is  being  made  by  a  company’s  pipeline  facilities  in  ;  rurenasers  am 

into  account  that  at  10  cents  per  syndicate  headed  by  H.  C.  Flood  Saskatchewan’s  Weyburn  oil  field.  | 

thousand  cubic  feet,  one  million  &  Co.  Ltd.  of  an  issue  of  130,000  -  ni -li.JKiiljki'c 

cubic  feet  i.s^  worth  about  1000  pgj.  Y3iue  capital  shares  of  Industrial  Acceptance  lilSiriDlIlOrs 

'HrmuM^also  take  into  account  Alaska-Yukon  Pipelines  Ltd.  Each  Again  Reduced  p 

the  relatively  slow  buildup  of  share  purchased  carries  a  five-  Announcement  is  made  by  GOVCrilllienl 

system  volume,  the  possibility  twentieths  of  a  share  subscription  Greenshields  k  Co.  Inc.,  fiscal 

that  cost  and  price  figures  may  warrant  entitling  the  holder  to  agents  for  Industrial  Acceptance  IWiiiiJrinfll  and 

- ksiftFSCI  purchase  additional  stock.  The  Corp.  Ltd.  that,  effective  immedi-  ITlUlUt-iprtl  <tliu 

(S-STOCK  PRICES  gpp  Hesivnated  as  class  a‘®'y.  on  that  company’s 

- - short  term  secured  notes  are  I  Jrtii 

“A  securities.  reduced  by  of  1%  and  become:  viOl  |IUI  ilHUII 

.1.^  General  price  for  the  offering,  30  to  89  -^ays  90  to  179  days 

— *'3 — '  Too  including  warrants,  is  $5.75  a  4%;  180  to  269  days  4V4%:  270  to  .Sppiirilipe 

share.  However,  it  is  pointed  out,  365  days  4\i%.  iiica 

'  preferred  and  common  stock-  it  is  also  announced  that,  until 

I  I  — "v;—  160  holders  of  Alaska-Yukon  Refiners  further  notice,  the  company  is  un- 

V  _  k  Distributors  Ltd.  may  purchase  able  to  accept  application  for  cash  • 

woouciioN  stock  in  the  pipeline  company  at  and  that  these  revised  rates  there- 

_ ^i2c  a  discount  of  50  cents  a  share  or  fore  apply  to  renewal  applications 

at  a  price  of  $5.25  a  share.  These  only.  '  a  mj  O 

I..I_|--I._1 - 1  -I — I OC  holders  will  have  prior  rights  -  if,  li,  illtICS  &  U( 

entitling  them  to  purchase  stock  N.Y.  SHORT  INTEREST  I 

cut  wellhead  values  below  a  at  the  lower  price.  York— Short  intere.st  on  the  IJnilled 

dime  for  every  1,000  cubic  feel.  One  full  warrant  entitles  the  York  Stock  Exchange  dropped 
In  other  words,  and  this  all  we  holder  to  purchase  additional  stock  2,832,740  shares  Jan.  15  from  a  .  r  ii-  t  j  >00 

are  frying  to  say,  for  many  a  at  prices  varying  from  $5.75  a  revi.sed  total  of  3,120,935  a  month  nufinets  Estabhthed  188 

small  company  that  expects  to  share  to  Dec.  1,  1960,  to  $10  a  earlier,  the  Exchange  reported, 
get  market  action  out  of  Tran-  share  to  Dec.  1,  1968.  The  January  figure  was  the 

Canada’s  progress,  the  sale  of  The  pipeline  firm  is  associated  lowest  since  Oct.  15,  1957,  when  '  MONTREAL 

a  few  million  feet  of  gas  per  with  Alaska-Yukon  Refiners,  which  the  short  position  (vas  2,608,195  rounMin  NiwvaiiK  ldnbom  >1 
day  will  not  be  the  open  sesame  early  last  year  acquired  100,000  shares. 

to  riches.  Particularly  when  you  shares  of  the  pipeline  company  These  totals  exclude  odd-lot  vancouvir  victoria  wnnh 

then  take  into  account  the  per-  stock.  ,  ,  positions,  which  Jan.  caloary 

centages  held,  the  participations  Proceeds  from  the  sale  of  the  jg  totalled  91,228  shares,  compared 
in  such  reserves,  which  may  issue  will  be  used  by  the  pipeline  76,168  Dec.  13. 


I  Purchasers  and 

I 

Distributors 
of  Governnient, 
Municipal  and 
Corporation 
Securities 

a 

A.  E.  Ames  &  Co. 

IJniiled 

llusinets  Established  1889 

<  MONTREAL 

TORONTO  NEW  YORK  LONDON,  INO. 
VANCOUVER  VICTORIA  VINNIRCa 


range  all  the  way  down,  for  a  company  for  various  corporate 
modest  company,  from  75%  to  purposes,  including  addition  and 


4-^7e.  And  obviously,  5%  ui  a  ;  •  ,  ,  .  u„_i, 

couple  of  hundred  dollars  a  day  payment  of  advances  and  bank 

is  nothing  to  run  to  the  bank  !‘®an. _ 

Investors  and  speculators  I  Rights  Offer 
should  not  only  become  with  _  ^ .  j  a.i 
the  big  and  wholesome  picture  pQ)*  Ulllted  OllS 
of  the  total  gas  business,  but  _ 

with  the  percentages  owned  by  s^g^eholders  of  United  Oils  Ltd 
the  individual  companies  in  ^ 

which  they  are  actually  inter-  ‘as  of  record  January  24th,  1958) 
ested.  will  be  offered  the  right  to  pur- 1 


improvement  of  facilities  and  re- 


OTILITIES 
Low  Close 


Tot.  Volume 

1.160,000 

2,390,000 

1.910,000 

2,830,000 

2,320,000 

2,030,000 


The  Canadian 

Bond  Market, 

February  IQ.oS 

The  current  outlook  for  the  Canadian 
bond  market  and  some  of  the  factors  pro¬ 
viding  recent  strength  in  bond  prices  are 
discussed  in  our  February  Review. 

Charts  are  included  illustrating  the 
fluctuations  in  Canadian  Government  bond 
yields  since  1900  and  the  marked  change 
since  last  October. 

The  Securities  List  c<yn tains  an  attractive 
diversified  selection  of  Bonds,  Debentures, 
Preferred  and  Common  Shares  available  for 
current  investment. 


Please  send  me  your  Review  and  Securities 
List  for  February. 


Volum,  Petrolwm,  5%  July  1/62  82  $7 

3,662.000  Am.  Exp.  Mar.  1/73  85  90 

3^48,000  S'’’'-  5*1  2’'*^'’  Sept.  1,66  89  92 

3,488,000  ""I-  •*"*•  0*1  3(5%  Sept.  1/74  83  88 

2.488,000  Am.  Oil  5(4%  Apr.  1/77  102  103 

2,366,000  Dosl'y  OU  5%  Dec.  13  69  87 

2,458,000  Canadian  OU  Cos.  4%  Jan.  1/76  88  91 

Cdn.  Pelrofina  Ltd.  4%  May  1/72  89  91 

Great  Northern  Gas 
Utilities  Ltd  4(7'“,  May  15  75  77  82 

Gt.  Plains  Dev.  4%  Apr.  1  65  79 
Home  Oil  Co  Ltd.  5%  July  1  71  116  119 

Home  OU  Co.  5’.%  Dec.  15  71  107  110 

Close  '““■'''-V  OU  k  Ref.  5%  Dec.  15  69  86 
1%52  !  Oil  3%  Dec.  15  69  88  91 

1M21  Imperial  OU  3-»%  Feb.  L75  88  92 

1%  69  ”  ®®  3)^*"-  Foh.  15  77  IM 

107  63  Oas  6%  June  1  82  100  102 

iot'ti  -(“P**"  OUs  Ltd.  5%  Jan.  1  67  80  83 

107  25  Apr.  1/67  81 

+  0  73  15  82  83  84 

McCoU-Frontenac  3%  Oct.  1/71  81  83 

.  Concord  5(4%  Apr.  15/65  88 

.  Sup.  of  Can.  5%  June  1  64  90 

.Northern  Ontario 

London  S  E.  ..  •!“"«  I  82  85  87 

162  9  North  star  OU  5(4%  Nov.  15  68  90  92 

163  9  *1®*'  5»t%  June  15  77  92  94 

163  8  Pacific  Petroleum  5%  Jan.  1  77  116  120 

163  4  Pathfinder  Pet.  3-5%  Apr.  1  62  78  82 

1^2  .  Quebec  Natural  Gas 

(cum  2shsl  5'>4%  Apr.  1  85  1.33  1.3.3 

•  n  Sapphire  Petrols.  5%  Dec.  15  65  33  3.5 

'07  6  Scurry  OUs  5%  Sept.  15  64  79  84 

„  Trans  Canada  Pipe  Line 
— i -  'cum  2shs)  3.85%  Jan.  1  87  140  14.3 

I  Tr  Emp.  Oils ‘A’ 5%  .Mar.  1-66  92 

Tr.  Emp.  OUs 'B' 5Vs%  Dec.  1/67  94 

Triad  OUs  41(4%  Sept.  15/71  85  87 

West.  Decaita  5(4%  Sept.  1  68  93 
WUrich  Pete.  5%  June  15/60  55  60 

(Ve.stcoast  Tr  'A' 5(4%  Apr.  1  88  89  91 

Westcoast  Transmission 
Series  "C”  5(4%  Apr.  1  88  110  I'’ 

Wpg.  k  C.  Gas  5(4%  Dec.  1/68  94  98 

PIPE  LINE  STOCKS 

(Quotations  as  of  Jan.  28) 

Supplied  by  Kippen  t  Co.  Inc. 


Bid  Asked  ancial  Times  carried  a  lengthy 


Rights  Offer 
For  United  Oils 


GenM  Dynamics 
Calling  Bonds 


ciriL'icti  Cciiiitfu  a  wiui  int?  pertifiiiaKra  ownfu  uy  rkjie.  i 

article  outlining  the  bullish  fac-  the  individual  companies  in  Shareholders  of  United  Oils  Ltd  | 

tors  affecting  uranium  demand  which  they  are  actually  inter-  ‘as  of  record  January  24th,  1958) 

in  years  to  come.  This  week  ested.  will  be  offered  the  right  to  pur-| 

statements  have  been  heard  that  -  chgse  additional  shares  of  the  | 

SE"  S*"'.'  Dyn<H"icS  c»„,p.ny  a.  .he  price  a. 

things  should  be  bullish.  But  the  CallinO  Bonds  jshare  on  the  basis  of  one  addi 

matter  moves  fast  these  davs  »*  v  i  i  share  for  each  three  share's 

and  there  will  undoubtedly  be  ^®"’  York -General  Dynamics  held.  Total  common  shares  of-[ 

something  more  to  be  heard,  as  Corp.  is  calling  for  redemption  on  fered  will  be  2,166,419,  and  if  all  i 

the  weeks  go  by,  on  the  subject.  February  25  next  all  of  its  out-  rights  ^  are  exercised  will  gross 

The  other  industry  which  is  standing  3*4  per  cent  convertible  Unity’s  treasury  $4,332,8.38^ 

worrisome  at  the  moment  is  the  debentures  due  Anril  1  1957  is  .subject  to  the  ac- 

oil  developing  and  producing  in-  „  .  .  ’  .  .  ’  ‘  '  ceptance  for  filing  of  a  prospec- 

dustry  in  western  Canada.  This  R®dempt'()n  price  is  105V4  per  cent  tug  by  the  various  provincial  se- 
is  dcslt  with  0lscwh6r6  th6  principsl  smount,  plus  in*  curitips  commissions  in  Cflnsds. 
in  this  issue  of  The  Financial  terest  accrued  to  February  25.  Warrants  evidencing  rights  to 

Times  in  a  reproduction  of  the  Holders  have  the  option  until  purchase  th('se  shares  will  be 

summary  of  the  Levy  report  February  10  of  convertine  the  de-  shareholders  on  or  about  ; 

on  markets  for  Canadian  oil.  It  ,  ,  .  ,  ,  i,  .  January  31,  19.58.  Rights  expire 

lays  great  stress  on  the  possi-  fi®Dturcs  into  common  stock  at  a; February  28,  1958. 
bilities  of  opening  Montreal  re-  Pr'®®  computed  under  terms  of  thei  Proceeds  for  the  issue  will  be 
finery  markets,  through  an  other  indenture  at  $49.46  a  .-.iiare.  used  to  apply  on  current  bank 

pipeline  to  the  flow  of  western  of  the  $40  million  issue  auth-' leans  and  to  finance  the  corn- 
oil.  prized  in  .March  19.55,  approxi- '  pany's  current  exploration  and 

Sponsored  by  fourteen  inde-  mately  $16  million  has  already  development  program  undertaken 


pipeline  to  the  flow  of  western 
oil. 

Sponsored  by  fourteen  inde- 


We  OW'D  and  offer,  subject  to  prior  sal© 

$500,000 

CA>ADIAN  NATIONAL  RAILWAY 

Company 

4%  Bonds 

Guaranteed  unconditionally  by  the  Government  of 
Canada  as  to  both  principal  and  interest 

Dated  February  1,  19,58  Due  F’ebruary  1,  1981 

Price:  at  the  market 
to  yield  about  4.13% 

These  non-callable  Bonds  carry  our  recom¬ 
mendation  as  an  outstanding  investment. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

35.4  St.  James  Street  West.  MONTREAL,  Phone  Victor  5-9221 


pendents,  the  report  makes  a  been  converted, 
pleasant  difference  between  cur-  Frank  Pace,  president,  states 'Oil  Company  Limited  in  the  Vir- 
rent  problems  and  long  term  that  company  has  no  present  I  ginia  Hills,  Swan  Hills-Edith  Lake 
potentials.  The  question  will  not  plans  for  new  financing.  I  area.  _ | 


with  its  affiliate  company.  Home 


MONTREAL 

KITCHESER 

VANCOl'VEt 

HALIFAX 


QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
WINNIPEG  REGINA  CALGARY  EDMONTON 

VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON 
■  O.STON  NEW  YORK  ZURICH 


Bid 

Asked 

lAlta. 

Trunk  Line  . 

.  12.75 

13.25 

jT.C. 

Pipe  Line  . ... 

.  24.75 

25.00 

!  Westcoast  Trans.  . 

.  26.50 

27.00 

Wood,  Gundy  &  Company 

t 

Toronto  Montreal  Winnipeg  Vancxiuver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


OIL  &  GAS  PIPELINE  INDEX 

(Kippan  t  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method  reflecting  the 
average  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline 
securities. 

Week 

i  Ended  Prev, 

•Ian.  24  Week  Aver. 

Gas  Pipeline  Average  86.29  89.86  3.07 

Oil  Pipeline  Average  69.26  69.72  0.46 


B.C.N.  BOOSTS  DIVIDEND 

Directors  of  Banque  Canadienne 
Nationale  have  declared  a  quar¬ 
terly  dividend  of  35  cents  a  share, 
payable  March  1  to  shareholders 
of  record  February  14. 

This  represents  a  five-cent  in¬ 
crease  over  the  previous  quarterly 
rate  of  30  cents  a  share. 

An  extra  of  30  cents  was  paid 
December  16  last. 


TSE  SHORT  INTEREST 

Toronto— The  Toronto  Stock  Ex¬ 
change  reports  that  aggregate 
short  positions,  eliminating  odd 
lots,  on  the  books  of  member  firms, 
totalled  1,876,785  shares  in  241 
issues  on  Jan.  15,  compared  with 
1,410,865  shares  in  213  issues  on 
December  31. 


Selected  Canadian  Stocks  Reviewed 


The  new,  revised  quarterly  edition  of  our  booklet 
“Selected  Canadian  Stocks”  wrill  be  of  assistance 
to  investors  in  deciding  which  slocks  to  hold, 
purchase,  or  selL  The  booklet  contains  conveni¬ 
ent  reference  infonnation  relative  to  earnings 
and  other  market  data  on  more  than  50  important 
companies. 

Copies  mmilahle  on  request 


rioaso  sonJ  mo  m  topf  of  , 


mow  odUioe  of  "Solotfod  Conadiao  Stoekd' 


DoMHfiON  SucuRines  Grpti  .  IiMireD 

Dnderwritqn  aad  DiilribgnMq  oi  InYestaieiM  Seeorities  since  1901 

TtromSo  JfaRMat  Bom  7ork  Itmitm,  Mmg.  Wmmpo§  Cot§my  MOrnmmm  ramtomom 
f  icOorw  ImJm  XAte^onor  Mrmmfmd  BeemHeem  Cttmmm  Qmehm  tfmiitmm  3mmt  /oA* 

200  5t»  James  St.  West,  Montreal 


Our  investment  opinion  on  this  CmnpanT 
comments  on  the  recent  expansion  and 
indicates  why  its  shares  appear  to  offer 
good  growth  potential  and  a  steadily 
increasing  dividend  return. 

fCrite  for  a  copy 

McLeOD,YoDMG,WeIR  &  ColiPAMY 

iMMfia 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpke  4-0161  Victor  5-4261 

Ottawa  Wnnipae  lotidoR  Vaaeowvor  HoariSee 

Celgarir  btebeRw  Oooboc  Slwrbraoke  WMier 

EdRientoe  Mew  Yerii 
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NORTH  AMERICAN  LIFE  APPOINTMENTS 


New  Records  Continue  To 
Be  Established  by  Crown  Life 

Toronto:  —  Volume  of  sales  by  ling  with  the  recent  decline  in 
Crown  Life  Insurance  Co.  con-  corporate  bond  interest  rates, 
tinues  to  set  new  records  month!  The  high  rates  of  interest  which 
by  month,  de.'-pite  the  decline  in 'prevailed  in  the  security  markets 
business  that  became  evident  in  during  much  of  1957  caused  a  de- 
the  .second  half  of  1957,  H.  R.  I  dine  in  market  value  of  high- 
Stephenson,  president  told  share-! grade  securities.  This  was  reflec- 
holders  at  annual  meeting  here,  jted  in  the  values  of  Crown  Life  s 
Applications  for  insurance  this  j  investment  portfolio, 
month  have  been  higher  than  in!  A  substantial  part  of  the  years 
any  other  January  in  Crown  Life’s  surplus  was  therefore  used  to 
history,  and  fiO'?-  greater  than  in  write-down  ledger  values,  to  main- 
the  first  month  of  19.57.  I  tain  book  values  as  authorized  by 

New  business  written  in  Decern  ;the  Department  of  Insurance 

ber  was  higher  than  in  any  month  I  h  veL 

since  Crown  was  lounded  in  1900.  jpcl'cyholders  adopted  la.st  year  is 

A  large  proportion  of  the  December  being  continued. _ 

business  was  in  the  torm  o(  in 

vestment-type  policies  such  as  cn-j*pQp  ExCCUtlVC 
dowments  and  annuities.  I’remiumsj  ^ 

on  these  policies  are  now  dcduc  CnOllgCS  \3-W  LirC 
tible  from  the  poliryholders  tax  Winnipeg:  Announcements  made 
able  income.  eleetion  of  D.  E.  Kilgour  as 

Higher  investment  yields,  fur-  yjcp.pipsidpnt  and  managing 

ther  improvement  in  mortality  ex- 1  (jirpp{or  of  The  Great-West  Life 
perience  and  keen  competition  |  Assurance  cq  Mr,  Eilgour,  for- 
within  the  industry,  president  told'^crly  general  manager,  has  been 
the  meeting,  have  helped  to  make  executive  officer  of  the  corn- 
insurance  available  at  lower  cost  pany  since  1955  and  a  director 
than  over  before.  since  19,56. 

Insurance  in  force  with  Crown;  At  the  same  time  four  other; 
Life  should  reach  $2  billion  within  senior  executive  promotions  were' 
a  few  months.  Mr.  Stephenson  announced.  P.  S.  Rower  has  been! 
said.  At  the  beginning  of  1958.  appointed  vice  -  president  andi 
business  in  force  amounted  to  $1.9  j  treasurer;  J.  E.  Morrison,  F.S.A.,| 
billion,  an  increase  of  $262  million  |yice-president  and  actuary;  George i 
or  16  per  cent  over  a  year  earlier. ,Aitken,  C.A.,  vice-president  and; 

Some  420.000  Crown  Life  policies  |pomptroller;  and  Stefan  Hansen, 
and  group  certificates  are  now  in  f.S.A.,  vice-president  and  director 
force.  Approximately  Si. 124  mil- 1  of  group  insurance, 
lion  or  .59  per  cent  of  business  is  |  Kilgour  was  appointed 

in  Canada,  S6.50  million  or  .84  per  gppppa]  manager  in  19.54.  Pre- 
United  States,  and  $187 1  \  jpnsly  he  had  directed  the  com-' 
million  or  7  per  cent  overseas,  j  p,,,.|y-j.  ^gles  organization  as  assis- 
chiefly  in  the  Caribbean  countries.  i general  manager  and  director 
Much  of  the  growth  has  been  in  pf  agencies.  He  is  a  director  of, 
the  form  ol  group  insurance^  :  I, pH,  d,,,  juj^ljt^te  of  fjfe  Insurance,'; 
Group  policies  in  force  increased ,  xew  ^’ork  and  the  Health  Insur- 


M....  HinhM  to  be  ocunf  manager,  SAak  or  COMMUtu-tt 

jG6S  NGW  PGSK  In  D.  E.  Camithcra  to  be  an  aaftitanl 

C.  K.  S.  Hendenen  to  be  aeeeantant,  Inipeetor  Rogteoal  Office,  HaJifu. 
AMD  PurrAnt  Ypar  Sherbrooke  A  Victoria,  Weitmount,  Que.  jf.  H.  Affieck  to  be  an  Inapeeter 

VWIIwlll  I  Cai  J.  A.  Roberta  to  be  accoontant.  Wait  flonal  Offlct  Vaneovver. 

___  Vancouver.  M.  Rylea,  accountant,  to  bo  an  aatiatant 

A.  B.  Chapin  to  be  accounUnt,  Dunn-  tn5>«c‘or  Regional  Office,  Winnlpcf. 

Toronto.  —  The  Prudential  In-  vUl#,  Ont.  R-  J-  AnUeraon  to  be  manager  Blaine 

surance  Co.  of  Canada  takes  a  g.  a.  c.  vauiancourt  to  be  accoununt, 

„r  Rouyn,  Que.  W.  F.  Kydd  to  be  manafer  BridfcwaUri 

tone  of  moderate  optlimsm  in  ^  g  Michell  to  be  accountant.  Mont-  _ 


its  first  forecast  of  the  Canadian  real. 


economy,  issu^  during  past  wwk.  ^  011.““”“"*’  J*’  »•  "““**^* 

The  forecast  says  that,  while  o.  E.  Baxter  to  be  accountant,  Wal-  ^ 

the  rate  of  capital  spending,  the  ,  nr  ®’  ***  “*"**“■•  wakuap* 

Urvrvwn*  ee^*  ..re*  ,ra..«a«e  on  C.  PeddiC  tO  bC  tCCOUntailt,  Lailg* 

Cdpitsl  boom,  IS  not  yot  ovor,  n  J.  R.  BUekboum  to  b#  Now 

number  of  projects  have  been  de-  ’  b.  or  nova  scotia  m  h.  , 

ferred  pending  an  availability  of  T.  W.  XorravUIe,  inipeetor.  General  Falia,  one  *  ’*‘•‘"•1 

funds  at  acceptable  rates.  Oltice.  Toronto,  to  be  an  auiitant  auper-  D.  W.  Bruce  to  be  manaser  Salmon 

Afka..  visor  at  that  office.  Arm,  B.C. 

Uiner  nignilgnis.  E.  Klymchuk,  accountant,  Nanaimo,  R.  E.  Hovey  to  be  manafer  Stanley. 

The  forecast  sees  an  increase  b.c.,  to  be  accoununt.  tsth  Ave.  a  n.b. 

in  the  ernss  natinnal  nrodiiet  nf  TM^er,  Vancouver.  F.  S.  Duncanson  to  be  manager.  Buit 

i,  national  proauci  OI  u.  W.  Wylle  to  be  accountant.  BellevUle,  neis  Development  Department,  Toronto. 

$1.4  billion,  raising  it  to  a  record  Ont.  C.  W.  Peteri  to  be  manafer  Truro,  NB. 

$32.2  billion  in  1958;  an  increase  J,*};!”''  JJ*®  if.'"  "p*'’-  ,/.•  Jb,  "'"J*’'  *®  •**  Commer. 

7  _  ,  ^  *  1  Visor  of  Cuban  branchesi  Havana.  clal  Drlve»  Vancouver. 

in  cmpioymcnte  in  pprsondl  in*  c.  G.  Spence  to  be  accountant)  Swift  G.  A.  Harris  to  be  manafer  Pender  and 

come  (by  6  per  cent),  and  in  current,  Sask.  Burrard,  Vancouver, 

farm  income  as  the  grain  market  R,deaJ  .nd'wiUu,S!  muw."‘  •'““"‘•"‘■p,®-  t®  '>•  «ccouoUBt  winoi. 

improves;  - — - — ^ -  ■  ■  ■ 


J.  F.  Alcorn  to  be  manafer.  FleAcrtoa. 


T.  S.  McEWEN,  C.I.U. 


North  American  Life  is  pleased  to  announce  that  E.  Morton  has  been  appointed  Assistant  General 
Manager  in  charge  of  Agencies  and  T.  S.  McEwen,  C.L.U.,  Director  of  Agencies.  They  will  assume 
their  new  duties  on  February  1st  following  the  retirement  on  pension  of  E.  H.  Hanley,  now  Assistant 
General  Manager  in  charge  of  Agencies.  Mr.  Hanley  has  completed  thirty-eight  years  of  service 
with  the  Company.  During  1957  the  Company's  Agency  force  has  written  a  record  volume  of  new 
assurances  and  annuities  and  the  Company  has  achieved  more  than  one  and  one  half  billion  dollars 
of  business  in  force. 


YOUR 

LIFE  INSURANCE 


The  forecast  sees  an  increase 
of  $1  billion  in  consumer  spending, 
E.  H.  HANLEY  an  increase  of  $200  million  (4  per! 

cent'  in  capital  purchases; 

leen  appointed  Assistant  General  National  production  will  continue ; 
or  of  Agencies.  They  will  assume  to  increase,  the  forecast  says,  but  j 
on  of  E.  H.  Hanley,  now  Assistant  unemployment  at  higher  than! 
:ted  thirty-eight  years  of  service  normal  rates  is  likely  to  continue 

written  a  record  volume  of  new  through  the  year. _ 

1  one  and  one  half  billion  dollars 

Sterling  Trusts 

along  to  you  specifically  which  FurtllCr  GrOWtH 
will  prove  of  value — I  certainly  a  continuation  of  the  steady 
hope  so.  Estate  planning  has  expansion  of  business  in  recent 
saved  a  lot  of  people  an  awful  lot  years  and  net  operating  profits: 
of  money.  Here  is,  at  least,  an  "T  -SIM. 286,  equal  to  16.3  per  cent! 

opportunity  for  you  to  find  out  ifj""  "P 

bv  Stprlin^  Trust.s  Corpn.for  vear 
estate  planning  has  any  advan-',^,^  profits  amounted  to  !‘8.26i 
tages  for  you— anonymously.  Ipp,.  share  as  compared  with  *8  31 

How  about  it?  Any  takers?  I  in  the  previous  vear. 


J.  E. 


&C0. 


-  tages  lor  you— anonymousiy.  ppj.  share  as  compared  with  *a.31 

ci/L''!?  vi'k  A  V  DD/"kDl  G'lVfC  Dow  about  it?  Any  takers?  I  in  the  previous  vear. 

LVLKYOAY  rKOKLLMS  - - -  Guaranteed  trust  account  in-| 

DISCUSSED  AND  ANSWERED  m,*I  Cv  Icreased  by  $818,178  to  a  new  re-1 

rGCITIC  NGTI.  tx.  cord  total  of  $11,732,489.  Capital 

Han  Paiilpv  .  i  -  .1  Account  increased  bv  $43,757  to' 

Hap  1  auley  LOOks  For  GrOWtH  a  new  high  of  $1  721  903 

_ _ _ _  I  Dividends  of  10  per  cent  were 

^  ill.  —  ii  I  declared  and  a  further  $50.000 , 

UImw  kAnrtev  Cnn  Be  Saved  bv  Estate  Plannina  without  doubt,  the  Pacific  transferred  to  reserve  fund.i  ] 
How  Money  tan  ue  aoveo  oy  esrare  rianning  Exhibition  in  1958  will  be  bringing  it  to  an  all  time  high  of!  ' 

I’m  going  to  let  you  in  on  a  |you  wish  Send  this  to  me  cace|>n  many  _  _ 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 


2881  Dundos  St.  W.  —  RO.  9-1167 


i 


Pacific  Natl.  Ex. 
Looks  For  Growth 


oroup  policies  in  lorcc  increasea , Y„|.k  and  the  Health  Insur-  - ,  '  -  |i\aiionai  r.xnioiuon  in  luoo  wm  ue  bringing  it  to  an  all  time  high  of; 

to  $420  million  by  the  beginning  i  As.^ociation  of  America,  New  eoing  to  let  you  in  on  a  you  wish.  Send  this  to  me  care  jin  many  respects  a  climax  to  a  $625,000. 

of  the  year,  from  $297  million  at  \ork.  His  appointment  as  chair  ,  q.  j  richer  Harold  Martim  of  the  Financial  Times,  410  St. of  Centennial  celebrations,  in  During  the  year  19,57,  corpora-! 
the  beginning  of  19.57.  Annual  ,,, a,,  of  the  Manitoba  Heart  ,  V  c,reet  Montreal  Your  ’ "P'"'""  t'O"  offered  a  retirement  savings! 

group  premium  revenue  ha.s  reach-  Nation  campaign  was  announced  Jack  Chivers  and  I.  who  1  plan  for  individuals  at  no  cost  toi 

ed  the  rate  of  $3  .5  million  recently.  these  columns  on  life  insurance,  estate  win  oc  programmea  ano;  p  j,-  officials  have  decided  to  the  depo.sitor.  This  simple  and' 

Over-all  net  rate  on  Crown’s  j  Rower  has  directed  the  com- do  so  with  the  fervent  hope  that 'any  suggestions  I  have  to  make;  p^fain  O’Brien  Adverti.sing  Limited,  direct  plan  has  already  received; 

I?  iVr"iPany’s  investment  activities  since!  ^omc  of  the  things  we  say  or  some  ^PP^ar  m  ‘he  issue  of  the,  Vancouver,  to  direct  the  advertis-  a  better  share  of  public  acceptance 
19.57  compared  t  ith  4.52  r  in  19:)6.  | ^hen  he  was  appointed!'  _  „„nress  might  be  h’mancial  Times  of  February  27th. ;ing  program,  who.se  majot  objec-  than  expected.  , 

nieeting  was  told  by  fv  W.  “  h i (,.(.asurer  ^  ^  e  p  -  g  nypj,fjapj.  ^,j]|  ho  answered.  itive  is  to  increase  attendance  to  In  the  aggregate,  securities  tni 


nieeting  was  lolct  by  iv  \\.  ‘‘ill : et  tne  luids  wt,  cai  .  s  ^,j]|  hp  answered.  itive  is  to  increase  attendance  tol  In  the  aggregate,  securities  in, 

vicc-prc.sident  and  managing  di-  \i„r,.i  ,  of  value  to  some  of  you  who  read  j  i  over  the  million  mark,  an  increase i both  capital  and  guaranteed  ac  ! 

,  f  ,  1-  gei^al  maSer  and  acma  v  Sio^'^ ‘ho^'ghts.  In  fact,  when  less  than 

Crown  Life  coiitiniied  Us  policy  u!,  h->c  hoM  down  to  it  that’s  the  only  been  set  as  August  18  to  September  market  values, 

of  loaning  on  residential  proper-  “‘'J-  addition,  he  has  held  exe-jngnt  aown  to  it.  ^  iwill  be  trying  to  sell  you  any-if  inclusive.  _ 

ties,  chiefly  new  single  dwellings  responsibility  for  the  com-  reason  for  the  column.  ^  thing.  The  only  person  who  canj  plans  are  well  advanced  on  can.  pacific  raii.wat 

and  moderate-sized  multipli'  dwel-  s  underwriting  division  since  But  life  insurance,  or  a  man’s  ppj,^jh|y  benefit 'from  this  arrange- !  selection  of  an  outstanding  li.st  of  ,ha""f„'*"dd’in'„nlri  wg'Tommnn 
lings.  It  in\osted  $20  million  in  •  t-state  is  a  private  thing  and  i^jcut  is  you  and  your  family:  .'attraction  and  it  is  anticipated  have  been  issued  as  follows;  szo  shares 

new'  mortgages  during  the  year  Mr.  Aitkcn  was  secretary  of  the  ^Quiething  akin  to  fingerprints  ,  m  ,  .  ' greater  emphasis  will  be  placed  on  •»  /*  a®"''!®'"!' 

After  repayments  of  .$<.  million.  ^  company  from  1947  to  1953  when  he  J  ,  1-  Please  slate  your  age  your  3, tractions  concerned  with  modern 

total  in  force  at  the  end  of  19.57  was  appointed  a.s.sistant  general  ^mce  you  ntvei  miu  iwu  coi  wife  s  age.  and  your  children  s I  progrp^s  gs  a  result  of  recent  of  collateral  trust  bonds  due 

was  $105  million.  .\o  properly  has  manager  and  comptroller.  exactly  alike  (or  at  least  I  never '^p^  ^p^^  ^excitine  develooments  I™"*’®''  '®'’  M.ofis,- 

been  foreclo.sed  or  forfeited.  Mr.  Hansen  became  head  of  the  have'.  Sometimes  we  wonder  “Is  1  ^  pjpggp  “Ev4y  idea  ^presented  by  the 

Life  insurance  companies  in  Can- ;  company  s  group  insurance  opera-  ^his  doing  anvone  any  good?’’,  or ,  '  cepnarate  earneH  fmm  nn  1  agency,  no  matter  how  extreme,  n  I  Cx  II  /"L 

«da  are  concerned  about  the  higlrtions  in  1950  as  group  actuary.  In  ^  '  the  point,  .-can  T  r  r  "iH  be  considered  carefully  before  BGIlk  Staff  CHangGS 

interest  rates  prevailing  on  resi-  1952,  he  was  appointed  director  of  _  j  ^  _ |earned  income  and  indicate  from  ^jpoidine  attractions  for  the  1958  ^ 

dential  mortgage  loans.  Mr.  Hilligroiip  insurance.  He  is  a  member  ‘b's  more  good  for  more.^.hat  general  source  is  unearned  p.N.E.,’’  said  General  Manager  the  royal  bank 

said.  He  predicted  that  mortgage! of  the  current  Royal  Commission  people?  !income  derived'.  Morrow.  w.  d,  Nichoii  has  been  eppointed  m»n- 

rates  would  lend  to  drop  Irom  the!  on  Education  for  the  province  of  I  Well,  I’m  going  to  take  a  flyer,  3  Development  of  campaign  plans  *T’c®'^M*eIi’.n'''tohe  m.n.eer  comer 

current  level  ol  about  75;..  in  keep-; .Manitoba. _ jtoday.  I’m  going  to  try  something  Igg^^hie  value  of  any  of  the  fol-  underway  for  P.N.E.  ’58,  a  Brook,  Nfiii. 

' _ ^ _ _ _ _ _  which  may  be  a  complete  failure,  yaa  team  of  O’Brien  creative  ^people  N^a"'*st..‘%u'riinX!*ont.°“*'''' 

But  I’ve  got  a  theory  that  many  hnmp  working  closely  with  Mr.  Morrow,  d.  a,  MacLMn  to  be  manager.  Bioor 

^  _  .  .  .  “  jt»ui  iiuiiit®  Charles  Jas^s  Chairman  of  the  ^  Jane,  Toronto. 

R  ANK  OF  r  AN  AD  /\  kblicity  Commktee  ^nd  Public - 

yXV  1.  occasions  wondered  if  you  had  the  ((.)  stocks  and  bonds  (indicate  Relations  Director  Charles  Defieux.i  was  not  held  in  the  head  office  in 

right  kind  of  life  insurance;  or  if  stocks  speculative  or  otherwise'  -  Toronto. 

. .  '  '■  -  — J  cnou'»li  life  insurance;  or  too  fd'  mi.scellaneous  property  in  •  /Inin  J  .  bank  now  has  22  branches 

Weekly  statement  of  the  Bank  ol  Canada  as  at  January  22,  1958  .  insurance-  or  whether  jcluding  autos  iRip  I  Dailk  DOarCl  in  Quebec,  15  of  them  in  Montreal, 

shows  total  assets  $31,120,226  lower  than  previous  W'eck  at  $2,584,1(10,-,"^“  ’  a  a  I  (e)  interest  nr  share  in  vnnr  ”  •  mm  I  John  S.  Proctor,  Imperial  presi- 

467.  Investments  are  shown  .$3.520,3.30  lower.  Holdings  ol  Sterling  aiidi>'°“''  were  so  ordeied  as,  '  r  shar .  in  m  A/loiltrGal  ‘ba‘  “  was 

U.S.  Funds  were  $3.6,32,402  higher,  while  other  a.ssets  were  $30,225,9.54 1'to  attract  the  minimum  or  the  own  company  or  busine.ss.  Indi-,  good  business  for  the  bank  to  hold 

lower.  Deposits  v\erc  $45,268,982  higher.  Circulation  was  $34,407,579  maximum  tax;  or  whether,  in  fact,  what  percentage  of  total,  its  board  meetings  outside  Tor- 

lower,  while  other  liabilities  were  .$44,840,072  lower.  (here  was  anything  about  your  iow’ner.ship  your  share  is,  if  this  is '  The  Imperial  Bank  of  Canada  onto  from  time  to  time.  The 

In  compai  ison  with  corresponding  week  ol  l;ist  vear  total  assi>t«:i:f„  i„c„rQn,.o  nr  vnor  psiafe  which '^Pl’bcahle.  board  of  directors  held  its  first  hoard  will  meet  in  Vancouver  in 

were  $106,210,909  higher,  while  olher  liabilities  were  $28,012,346  higher.  ^  |  (f)  cash  on  hand  (onlv  if  more  "meeting  in  Montreal  where  plans  |May  when  a  $2.5  million  main 

Circulation  was  $33,8!Hi.0(i5  higher  than  same  period  la.st  year  and  de-  ^°“  'than  $1000'  '  f"''  expansion  in  that  city  and  | building  is  formerly  opened, 

posits  are  .shown  .$27,183,458  higher.  should  know.  .  p,  Quebec  generally  were  discus.sed.  1  L.  S.  Mackersy,  chairman  of 

^  _ _ .  ...  ...  ^  amount  of  ^  ,he  first  board  meeting  inithe  board  and  chief  executive  offi 


BANK  OF  CANADA 


posits  are  shown  $27,183,458  higher. 
Comparative  figures  herewith:  — 

ASSETS—  .Ian.  •J'.Vr.R 

S 

Sterling  and  US.  hutuls  74.itvL.f72 

Other  Currencies  121.918 


should  know. 


Ask  Mrs.  O’RGilly  ...  and  us 

Some  people  say  there  is  something  odd  about  her. 
They  also  say  she  has  an  uncanny  knack  for 
knowing  things.  Remarkable  woman,  Mrs. 
O’Reilly.  Equally  remarkable,  in  oiu-  humble 
opinion,  is  the  work  done  by  our  Business 
Development  Department.  They,  too,  have  the 
knack  for  uncovering  information.  This  skilled 
department  prepares  reports  and  briefs  concerning 
industrial  sites,  marketing  opportunities  and 
situations,  facilities,  and  manufacturer’s  agents. 
This  by  no  means  covers  the  entire  scope  of  our 
Business  Development  Department.  For  complete 
information,  see  your  local  Manager  of  Imperial 
Bank  of  Canada  ...  he  is  there  to  serve  you. 

IMPERIAL 


Total 

AUVANCKS  TO- 
Char.  and  Savins*  Bks.  . 

I'otal  . 

INVt:.ST.Mfc:M'.S— 

Treasury  Hill*  . 

GovL  Ser*.  *2  ^  r*  1 
Govt.  Secs  M.on;;  Term) 
Bds.  Del),  ind.  Hk. 

Other  Secf  . 


70.959,432  +  3.626,058 


Total 

Ind.  Dev.  Rk. 
Bank  Premises 
AH  Other  .Xs.scts 

Total 

LIABll.niKS— 
Capital  Paid  t  p 


nhj’osrrs 
Govt,  of  Canada 
Chai’.  Banks 
Other 


4iM.  '06.427 
77«.:inMon 
l.ll’2.2‘lh.6;iM 


2.4;i2.7«»0.827 

2.'».lHi0.(i00 

K.6(U.()-1!I 

14.214.101 


781.491.438  —  3,130.338 


l.i:tH.2.'>l.2»i:i 

-  .-.i'.'l'S  -  '4.S10.1I;  J*’"  ‘  bilond  to  buy  life  insurance!  (b>  any  additional  riders  such  I 

—  —  anvw.iv  and  don’t  wish  to  take  up  ns  amount  of  monthly  income ' 

2.4;S6.221.157  —  240  4-  70.:)71.311  '  ...  *  1  1  -e  .  .  ‘  .  ' 

2.')  000.000  his  time  without  rocompcn.se  to  piu’^nlo  if  dorith  occurs  before : 

74.i."'(;o!!:’  t  i(V!!i'l''?8n  rea-!certnin  date  (name  date' 

_  .soi;  because  I  don’t  know  a  lifel  (cl  Beneficiary  (don’t  give 

.1,1  31,1.0,2.6  I io6.2in,so»  would  not  will-!name — merely  relationship  to  you' 

5,o(m.ooo  ingly  help  you  to  the  best  of  hisj  (d'  Gash  value  now 

-,14  407.67!l  +  3,4  890  06., 

way  obligated— and  this  may  belpcct  to  retire  (stale  age' 

38,794,364  6  13,302,574  ..  423,084  co-stiug  >’011  or  your  estate  him-  'f'  If 'term  insurance  owned, 

528,013,986  (  39,’534!o96  -  32,757!752  'dreds  or  thousands  of  dollars',  when  does  it  go  out  of  force 

28,461.^4  — /,56/^8  _ jof  ygg  fnay  feel  that,  since  he  'ft'  Premium  paid 

^77,'689!822  +^2l58;44.3  t  i7’l2.5'oin  Iniahcs  liis  living  selling  life  in-  Note;  If  you  can  reasonably 

80,076.793  — 44,84o;o72  +  28!nl2.’346  surancc,  hc  is  goin^  to  tell  you  fi've  a  breakdown  of  your  insur- 

615.220,693  ~31,120,226  +106.210,909  |to  huy  morc  regardless  of  how-fance  by  policies,  showing  how 

“■  much  you  presently  own.  jlang  each  in  force,  amount  of 

B  Another  possibility  is  that  there. (’ach.  plan  (i.e.,  ordinary  life,  life 
is  a  personal  involvement  if  yoii'Paid  up  at  certain  age.  endow- 
I speak  to  your  life  insurance  man  fucnl,  etc.',  premium  of  each, 
llhat  you  would  rather  avoid,  oriamount  of  dividends  accumulated, 
a  need  to  defend  your  position  ifj'f  any.  riders  on  each  including 
it  should  be  contrary  In  his  own.iJ'-'^abilily,  disability  income, 
or  any  one  of  a  hundred  other, (‘u"ble  indemnity,  etc.,  paid  up 
good  reasons.  value  now  and  at  retirement  age 

I  In  other  words,  I  helieve.  thatj'a  each  case,  as  well  as  the  in- 
lif  it  were  possible  to  do  so  with-  formation  requested  above,  it 
lout  you  yourself  being  involved,  would  he  most  helpful.  | 

(there  are  questions  you’d  like  to  *’■  Are  you  separate  or  common; 
jask.  Do  you  know  the  exact  fin-las  to  properly? 
lancial  facts  that  would  have  to!  7.  Do  you  and  your  wife  have 
he  faced  at  your  death?  Would iwills'’  Who  is  executor  (state 
jthere  be  enough  money  to  pay  thejtrust  company,  friend,  wife,  or 
jhills.  would  there  be  any  income. | whatever  the  case'”  1 

I  how  long  would  it  last,  could  yoiiri  8.  Does  your  will  leave  all  your 
ilamily  keep  their  house,  could jpo.sse.ssions  to  your  wife  or  if  u.su- 
yoiir  children  continue  to  go  lojfruel  plea.se  give  some  details’ 
school’  ^  ^  ^  9.  What  amount  do  you  contri- 

•••  *•*  'hule  towards  a  pension  plan  per 

Well,  let’s  find  out  if  this  theory  what  is  a  reasonable 

has  any  merit  02-  not.  This  coi-j('(’‘'>Tiale  of  the  pension  you  will 
umn  ends  with  a  list  of  numbered !’’''<'(’'''e  at  retirement’  Is  this  a 
questions  or  in.siruetions.  .loticdcporate  pension  plan  or  some 
down  on  a  piece  of  paper  the  1  private  arrangement’  If  private 
number  I  and  beside  it  your  an-lhow  is  if  funded’ 
swer  to  question  number  t  and  sol  in.  Please  give  some  general 
iOn.  I  don’t  expect  you  to  go  to  a. information  as  to  how  you  are 
jlot  of  trouble  in  your  answers,  I  employed,  i.e.,  doctor,  official  or 
;such  as  running  down  to  the  bank i executive  of  company,  sole  pro- 
|if  that  is  where  you  keep  yourjprictor  engaged  in  selling,  partner 
ipolicie.s,  hut  answer  as  accuratelylin  architectural  firm.  etc. 
as  you  can.  |  11.  If  you  are  in  business,  is 

Don’t  put  your  name  on  the  business  life  insurance  owned?  If 
paper  but  only  a  pseudonym  or  so.  please  give  details, 
some  initials  or  olher  means  ofj  Of  course,  this  is  not  going  to 
identification  which  are  imper-  be  anything  like  a  complete  estate 
sonal.  Keep  yourself  completely! analysis.  However,  perhaps  there 
anonymous,  and  add  any  questions  is  some  information  I  can  pass 


S.OiHEUOO 
25.0(K).0l)O 
1  832.16.1  964 


(Voi'c  w’ife’s  private  income,  if  any.  the  bank’s  84-year  history  which  leer  of  the  bank,  presided. 
La.sp'r.  jtijj,  theory  of  mine  goes  If  derived  from  other  than  work  '  ‘ 

+  22-923.9.13  further.  It  presupposes  that  some  she  performs  please  give  details 

—  42.010  would  like  to  know  thejos  to  source  and  extent  (i.e.,  for  -==================================== 

+  21.881.913  gps^^igrs  to  any  such  question  life  or  longer,  who  receives  in- 
.  that  has  caused  you  to  ponder. Icome  at  her  death,  etc.' 

.  There  may  be  many  reasons  you  5.  Please  give  the  following  in-  'these  Debentures  kavinn  been  sM, 

have  never  found  out.  Maybe  you  formation  respecting  your  life  in- 
+  25..334,527  |have  hesitated  to  speak  to  your  surance; 

-+  92,555,118  u  \  r  .  ... 


These  Debentures  havin/t  been  sold,  this  advertisement  appears  as  a  matter  oj  record  only. 


16.044,634  —  55.419.440  life 


(a'  amount  in  force  (face  value' 


—  .'oi.iij.-i  —  4.810,1 1 ; 


-.14.407,579  +  33,890,065 


Total  . 

‘Olhei  Cmr.) 
ah  Othei  LiHbilnif*s 


e4iL559.096 

8n.r)48.?fi5 

3'i.2:i6.721 


-31,120.226  +106.210.909 


With  seventy-nine  branches  abroad,  located 
in  many  of  the  world’s  great  commercial 
centres,  the  Royal  Bank  is  in  a  unique  posi¬ 
tion  to  provide  an  unexcelled  foreign  serv¬ 
ice  to  Canadian  business.  Long  and  suc¬ 
cessful  years  of  experience  in  this  highly 
specialized  field  are  readily  available  to  all 
who  need  it  through  our  own  wide  net¬ 
work  of  branches  abroad  and  through 
correspondents  the  world  over.  Your 
enquiries  are  invited. 

THE  ROYAL  BANK 
OF  CANADA 

Canada's  Foreign  Trada  Bank 

Br*nchti  ia  Ara«niina,  Brazil,  Britiah  Guiana,  Britiih 
Hondurai,  Colombia,  Peru,  Uruguay,  Venezuela,  I'uba, 
Puerto  Rico,  Dominican  Republic,  Haiti,  Antigua, 
Bahama,,  Barbados,  Dominica,  Grenada,  Jamaica, 
Mootfcrrat,  St.  Kitt,  and  Trinidad.  Office,  in  London, 
Pari,  and  New  York. 

Carrtspondents  the  utrld  over. 


New  Issue 


$6,000,000 


Industrial  Acceptance  Corporation  Limited 


(Incorporated  under  the  Laws  of  Canada) 

5V2%  Debentures  due  1978 


To  be  dated  February  1,  1958 


To  mature  February  I,  1978 


A  Piirchage  Fund  will  be  provided  whereby  the  Company  will  be  obliged  to  use  in  each  of  the 
years  1959  to  1977  inclusive  an  amount  of  money  equal  to  4%  of  the  principal  amount  of 
Debentures  issued,  for  the  purchase  of  these  Debentures,  if  available,  at  a  price  not  exceeding 

99H  plus  accrued  interest. 


■t  copy  oj  the  prospectus  will  be  furnished  upon  request. 


We  as  principals  offer  these  Debentures,  if.  as  and  when  issued  and  received  by  us  and  subject 
to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  O’Brien,  Home, 
Hall  &  Nolan  and  on  our  behalf  by  Messrs.  Elder,  Leslie,  Bourgeois  &  Doheny. 

Price:  99 V2  and  accrued  interest  to  yield  about  5.54% 

It  is  e.xpected  that  interim  Debentures,  exchangeable  for  definitive  Debentures  of  the  Company,  when 
available,  will  be  ready  for  delitery  February  7,  1958. 


Greenshields  &  Co  Inc 

Nesbitt,  Thomson  and  Company, 
Limite,) 

L.  G.  Beaubien  &  Co.  Limited 


Wood,  Gundy  &  Company  Limited 


Ren^-T.  Leclerc,  Inc. 


Yorkshire  Securities  Limited 


W.  C.  Pitfield  &  Company, 
Limited 

Midland  Securities  Corpn. 
Limited 

Cochran,  Murray  &  Co., 
Limited 

Tanner  Bros.  Limited 


Dominion  Securities  Corpn. 
Limited 

James  Richardson  &  Sons 


Eastern  Securities  Company 
Limited 

Pemberton  Securities  Limited 


/ 


Appointment  ConacHan  Exports  Higher 
For  First  Eleven  Months 


Canada’s  exports  for  the  first  Exports  increased  to  the  United 
11  months  showed  a  slight  in-  States  during  the  11-month  per- 
crease  over  the  same  period  last  iod,  from  $2,588,298,000  to  $2,629,- 
year,  $4,397,200,000  compared  to  350.000,  led  by  increased  ship- 
$4,386,000,000,  to  set  a  new  rec-  ments  of  iron  and  products  and 
ord.  other  metals. 

The  export  volume  featured  .  Exports  to  the  United  Kingdom 
sharply  increased  shipments  of  “Uring  the  same  period  were  re¬ 
cattle.  uranium  ores  and  con-  *luced  to  $673,474,000  from  $738,- 
centrates.  crude  petroleum  and  316,^. 

seeds,  and  lesser  increases  in  Shipments  to  the  rest  of  the 
shipments  of  newsprint,  nickel,  Commonw’ealth  were  smaller,  fall- 
iron  ore,  non-farm  machinery  and 

asbestos  period  to  $204,753,000  from  $223,- 

‘  „  902.000  and  in  November  to  $19.- 

These  increases  were  partly  off-  861,000  from  $23,308,000.  Both 
set  by  r^uced  shipments  of  wheat  November  and  January-November 
and  other  grains,  wheat  flour,  values  were  smaller  for  Trinidad 
planks  and  boards,  wo<^  pulp,  cop-  Tobago,  India  and  Pakistan, 
per  and  zinc  and  their  products.  5^^  larger  for  New  Zealand. 


Worns  Against  Dangers  Of 
Unfair  Import  Competition 

Canadians  face  continuing  pros-  faster  than  productivity.  There  is 
perity  a  leading  industrialist  said  already  evidence  of  stiffening  re- 
here  tonight,  but  he  warned  sistance  to  prices.” 
against  taking  this  good  future  for  The  problem  called  for  continued 
granted.  technological  development  by  man- 

H.  Roy  Crabtree,  of  Montreal,  agement,  reasonable  demands  by 
said  that  productivity  was  the  key  labour  and  no  added  government 
to  future  prosperity,  and  that  good  expenditures  which  did  not  con- 
relations  between  management  tribute  to  productivity,  he  said, 
and  labour  were  essential.  i  Competition  from  foreign 

‘‘We  must  also  see  to  it  that  sources  is  seriously  affecting  cer- 
avenues  of  trade  are  kept  clear  tain  segments  of  the  Canadian 
and  open  but  that  unfair  competi-  economy,  Mr.  Crabtree  said,  using 
tion  from  abroad  is  not  allowed  the  primary  textile  industry  as  an 
to  destroy  our  domestic  pro-  example. 

ducers.”  j  “It  must  be  possible  to  alleviate 

Mr.  Crabtree,  who  is  president  many  problems  by  exercising 
of  Woods  Manufacturing  Co.  Ltd.,  closer  control  over  the  tariff  clas- 
president  of  the  Primary  Textiles  sifeiation  of  imports,  by  strength- 

institute,  and  chairman  of  the  ening  the  regulations  to  prevent  _ . _  _  ""vt-  ....  ...  .a.,  mm 

ExecuUve  Committee  of  the  Cana-  imports  at  dump  prices  and  by  u  Substantial  increa.ses  were  post-  D.  E.  KILGOUR,  whose  appoint-  tions  were  received  from  German,  tons  of  light-section  .stock  and  50.- 

dian  Qiamber  of  Commerce,  was '  investigating  promptly  imports  |  FRANK  H.  MOUNT,  whose  ap-  ^  1^  •  ed  for  Latin  American  countries.  |  ment  as  vice-president  and  man  English.  French,  and  American  000  tons  of  medium-section  stock 

speaking  at  a  meeting  of  the  Tex- j suspected  of^  evading  dumping  pointment  as  vice-president— mar-  LiOlUpflny  rAftminffS  the  January-November  total  risingiaging  director  of  The  Great-West  firms  as  .ar  back  as  1955,  no  final  As  far  as  raw  materials  are  con- 
tile  Society  of  Canada,  Quebec  duties.  keting  of  The  Ogilvie  Flour  Mills  $204,122,000  from  $159.341,000iLifc  .Assurance  Co.  has  been  un- decision  ore  needed  for  ti.e  works 

Section,  in  the  Ritz  Carlton  Hotel.l  -  Co.,  Limited  has  been  announced  Net  Net  Karo,  and  the  November  value  to  $20,-  nounced,  has  been  general  man-.pnepc  of  oninion  in  Pnrinp-il  iicoif  will  mmo  from  nati\o  rpsoiimoc 

After  stressing  the  dangers  "  fr-""  "a"”;  >«  ever  the  'prepesed  s»”  ft  the  ri,"  SgTgrar  Orndn  aS  S 

ft  Montreal  *  ‘  *  ^  _ H  i-s  to  be  a.ssumed  that  deposits  in  the  south,  as  well  as 
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New  Steel  Industry  for  Iberian 
Peninsula  to  Use  Local  Ore 


The  construction  of  a  complete  |  iron  and  steel  plant  before  the 
integrated  iron  and  steel  works  ‘  end  of  this  year, 
near  Lisbon  has  at  last  been  de-  i  The  initial  capacity  of  the  new 
cided  on.  Following  the  recent : Portuguese  iron  and  steel  works 
issue  of  a  letter  of  intent  by  the  is  to  be  250,000  tons  of  ingot  steel 
Siderurgica  Nacional  fS.N.).  a  annually.  Proposals  have  been 
|German-Belgian  consortium  has! made  for  wharfage  space  for  ore, 
I  been  entrusted  with  the  building,  coke  and  coal;  a  coking  plant; 

DEMAG  is  leading  partner  in  blast  furnaces  (annual  capacity 
a  consortium  comprising  two  fur-|2)0,000  tons);  a  sintering  plant 
ther  German  firms.  Rheinstahl  In-  (7  -  800  tons  per  day);  a  steel 
Idustrie-Planiing  GmbH,  and  Carl 'plant  with  one  .35-ton  electric  arc 
I  Still,  and  the  Belgian  Syndicat :  furnace  and  one  30-tc”  oxygen- 
Belge  d’Entreprisc  a  I'Etranger  blown  converter:  finally,  rolling 
“SYBETRA".  mill  plant  of  the  most  up-to-date 

Plans  for  an  iron  and  steel  type, 
works  on  the  Tejo  have  existed  The  rolliag  mill  facilities  will 
ifor  some  years.  Although  quota-  have  an  annual  output  of  150.000 


After  stressing  the  dangers  of;^  j»  ||x*|*x* 
complacency,  the  speaker  said' vallaClldri  UTIilTICS 
there  were  other  attitudes  that  m  j..  _■ 

must  be  maintained  if  Canadians  CXOGIldltUrG  P IdllS 

were  to  realize  their  destiny,  '  _ 

“We  must  watch  carefully  the 


vance  slowly  and  not  commit  our-  195B,  c.  Dale,  president  and  gen-l^^^"' 
selves  in  a  manner  which  might  „..„i  „  .  u  Camp 

bankrupt  our  future  ”  manager,  announced  here,  which 

Mr.  Crabtree  said  he  agreed, Last  year  the  company  spent, years 
with  economists  who  described  the'^^^’^’t  $3,400,000  for  this  purpose.  1 
current  business  recession  as  “a  ^'he  1958  program  *aeludesj|\ 
pause  in  the  upward  movement  of  t*’ansmission  line  extensions  inji^wll 
the  economy.”  Eastern  Alberta,  rebuilding  sub-|  *  j_ 


In  discussing  management  -  lab-, station  transformer  installations,] 
our  relations,  the  speaker  warned j^^tension  of  rural  electrification 


Dorn.  Stores  Wins 
Advertising  Award 


Globelite  Builds 
In  Vancouver  Area 


I  has  been  awarded  a 


International  Utilities  Corp.  of  I  fooj  store  advertising.  This  award  IS",,.  “7;^* 
New  \ork,  generates  and  distri-i.  „  ....  .  Pamt, 


1  VsnCOUVPr  ArM  butes  electricity  in  three  main]  .  •’  -  •  . 

areas  of  Alberta,  one  in  British  ;A.‘'Sociation  of  Retail  Gr 

-  Columbia  and  one  area  in  Saskat-  f^e  United  States  and 

Construction  will  begin  imme-  chaewan.  ;Home  Journal.  In  cor 


diately  on  a  half-million  dollar  fac¬ 
tory  for  Globelite  Batteries  tB.C.i 
Ltd.  in  the  Vancouver  area.  TI. 
Clark  Bentall,  President  of  Do¬ 
minion  Construction  Co.  Ltd.,  an¬ 
nounced  that  a  contract  was  sign¬ 
ed  in  New  York  by  Accumula- 
toren-Fabrik  A.  G.  Frankfurt, 
Germany,  of  which  Globelite  Bat¬ 
teries  is  a  subsidiary,  and  Do¬ 
minion  Con.struction  Co.  Ltd. 


Total  to  Date  . . 

€2.402 

64,808 

B.C.  Sugar 

2,147 

1,649 

B.C.  Forest 

lg076 

2,972 

Paui  S.  Storca 

25 

8(d 

W.  Can.  Breweiiea 

2,309 

2,015 

Hiram  Walker  . . 

22,478 

21.079 

H.  Corby  .... 

2,132 

1,651 

Can.  Bakeries  .. 

197 

87 

Imp')  Flo  Glaze 

243 

253 

B.  of  Commerce  . 

8.553 

7,892 

xMoison'a  Brew.  .. 

4,211 

3,66] 

Dorn.  Glass 

2,936 

2,894 

Sun  Publishing  .. 

840 

950 

Beatty  Bros.  ... 

445(d 

191 

.Argus  Corp . 

2,781 

2,268 

S.  Shirriii  . 

519 

175 

Royal  Bank 

13,920 

12,467 

MacMillan  li  BI. 

10.224 

18,686 

Brantford  C. 

400 

40] 

Laura  Secord 

384 

370 

B  Can.  Nat’lc  .. 

4,568 

3.897 

Charier  Oils  .  .. 

436<d 

224rd 

Liberal  P . 

2(d 

49(d 

Ont.  Steel  P.  .... 

779 

630 

Biltmore  Hats  .. 

84 

80 

John  Labatt  . 

2.606 

2.371 

Cockshutt  F.  M. 

294 

646 

Harding  Carp. 
Cassiar  Asb. 

272 

130 

2,811 

2,226 

Can.  Breweries  . 

11,317 

9,721 

.Mu.ssifls  Ltd . 

372 

423 

Inter.  Paints  .* 

88 

69 

Kehinator  .... 

189 

380 

Guaranty  Tst.  • 

483 

445 

Cons.  Discovery  . 

763 

705 

Dom.  Bridge  ... 

8.032 

6.889 

Can.  Cement  ... 

7,313 

7,257 

Gypsum  Lime  .. 

2.070 

2.059 

Dow  Brewery  .. 

2.8.33 

2,372 

Crown  Trust 

279 

251 

C.  G.  Mortgage  • 

1,960 

1.873 

C.  P.  Trust 

209 

202  1 

Nat’l.  Trust 

541 

510 

So.  Union  Oil  .. 

21 

33 

Argentina,  Brazil,  Cuba,  Mexico,  .  - 

Panama  and  Venezuela,  but  smal-  N.Y.  Life  1957  Sales 
ler  to  Columbia  and  Peru. 

Exports  to  European  countries!  exceeded  Dlllion 


the  present  negotiations  between  the  Moncorvo  ores  known  to  Ger- 
Spain  and  Portugal  to  create  a  man  importers,  will  account  for 
common  market  area  in  the  the  main  supply.  Plans  also  exist 
Iberian  Peninsula  have  now  play-  to  use  large  quantities  of  Portu- 
ed  an  important  part  in  the  deci-iguese  purple  ore  in  the  smelting 


*i;«5i  ilz  Toronto  During  19,-)7  the  New|p(^  an  important  part  in  the  deci-iguese  purple  ore  in  the  smelti 

s;  i:S  S'SSSJS  ro.chcd ko,.  „  plac,  .h,  nrd.,  .h.!op,rall.„,. _ 

in  year  earlier,  but  the  November sa'es  of  ov« 

!95s  2;894  S.d3  total  rose  to  $50,089,000  from  $3.2  billion  of  life  insurance  com 

♦45(d  191  $44,760,000.  pared  with  $2.5  billion  in  19.56  fori  _  •  I  1 

Si  !:i!  Canadian  Business  Index 

•  -  '2,467  2.76  ‘em  c.urope  mere  were  smamr  mg  (0  an  announcement  bv  N  I 

8,686  1.93  totals  both  in  the  month  and  cumu-  ' _  ! 

if,L"lative  period  to  Belgium  and  general  man-i 

3.897  2:97  Luxembourg  and  Switzerland,  butjager  of  the  company’s  Toronto 

224fd  ,  larger  totals  for  the  Federal  Re-igeneral  office.  | 

650^  3.11  public  of  Germany  and  Italy  j  of  these  total  sales  ordinarvi 


Exports  to  countries  in  Eastern  amounted  to  $2,512,567,000  in 
Europe  were  also  lower  than  in 

^  vMn^c  inwpr  in  No.  ’'’S?  for  an  increase  ol  23  per  cent. 


1 1956.  Values  were  lower  in  No¬ 
vember  but  higher  in  the  eleven 


general  office.  |  financial 

Of  these  total  sales  ordinarvj  *** 

sales  amounted  to  $2,512,567,000  in  savings  Deposits  . 

1957  for  an  increase  of  23  per  cent.  l^^'infuZce  sale,-—.-: 
ovpr  the  company  s  previous  high  businrss  conditions— d.b.s. 


1.7fi4,(K>n.OOO 

6,3t»5,000,000 

5,350,000,000 

335.100.000 


3,021 .000.000 
5,974.000,000 
5.498.000.000 
248.400,000 


month  for  France  and  thel^f  $2-041.385,000  in  1956.  Average 
vT_,u„rianH«  individual  policy  for  19.57  was 

iNeinerianas, _  i  another  new  record. 

I  Total  group  life  volume  for  19.57 
H  /L  F  AcCPtC  Pace  '  amounted  to  $733,800,000  lor 

n  I.  I  ] another  record  and  showed  an  in- 

Millinn  Mark  jerease  ol  OO  per  cent  over  the 

.piuu  ITIIIIIUII  maiiv  I $4,58,200.000  group  volume  in  19.56. 

I  -  I  Company’s  life  insurance  in  force 

.Annual  statement  of  The  Huron jnow  covers  over  4.500,000  policy 
&  Erie  Mortgage  Corporation  for  owners  and  exceeds  $19.1  billion  ' 
year  1957  shows  total  assets  at  -  1 


n*  1 I  imen.si  appearing  in  me  cciooei-i crown  Trust  ..  279  2.')!  1.85  rr  ■  — . . .  5A.‘iH,ZUU.lHHi  group  volume  in  itt.it,. 

B19  IV37  Increase  November-December  issue  of  the  r.  g.  .Mortgage  .  i,96o  1,873  5.60  |  -  Company’s  life  insurance  in  force 

Ontario  Fire  Losses  NARGUS  ^workbook  for  Retail-  .Annual  statement  of  The  Huron  now  covers  over  4.500,000  policy 

ers,”  Dominion  Stores’  advertise-  so.  vnion  on  ..  21  33  ...  4  Erjp  Mortgage  Corporation  for  owners  and  exceeds  $19.1  billion 

Fire  losses  in  Ontario  were  $13.-  ment  was  judged"  to  be  one  of  the  ^  ^  .  vear  1957  shows  total  assets  at  - 

104.987  higher  in  19o/  than  in  1956  best  based  on  excellence  in  theme  end  of  year  amounting  to  $105,600,-  Peak  Sisco*  Production 

according  to  the  regular  quarterly  and  editorial  content,  illustration  —  '  000,  an  increase  of  $12,000,000  over  ppp-,rfi  nrodiiction  is  renorfed 

bulletin  issued  by  the  Ontario  Fire  and  product  sell,  treatment  of  v-.  jurv  31...  ,937.  u.  ,or  19  fbv 

store  name  and  general  layout,  j-fuc.i  year.  «nd«i  July  3i,t.  1936.  ts I  The  net  profits  of  the  corpora- " '"cs  mo.  lor 
iidrsndi.  ^  ^  selection  was  made  by  retail  •t“"*3oth,  i9y.  creased  by  $9,400,000  surpassing;  its  wholly-owned  subsidiary,  Sis- 


Genfml  Crononne  SiloaDon— 

Index  of  Induxtrial  Prod'n 

October  1933-.3<»=;  lOfl 

ProdtirttoD  and  General*Ruiinct» 

.Mineral  Prndartion— 

riohl— 11  mo.s,  Ton!^ 

I'oal— 12  mos.  Tons  i 

Iron  Ore  ship.  11  m(»s.  .  Tona 

Maniilarlurint  PrndurlioD 
Newsprint  8  mos.  lon» 

Woodpulp  9  mos.  ,  .  1‘ons 

Kine  Paper  10  mos.  (Sh  Ions* 

Paperboard  9  mos  Tons 

Wrapping  Paper  9  mos  Tons 

Steel  Ingots-  11  mos.  iSh.  Tons* 

Pig  Iron  !1  mos.  (Sh.  Tons' 

Auto  Sales— II  mos.  Units 

Paints.  Varnishes  Sales-  11  mos.  1 
Manufacturing  Inventories  June 


teries  is  a  subsidiary,  and  Do- j  Marshal.  selection  was  made  by  retail  Jun.  sou,,  W 

minion  Construction  Co.  Ltd.  Total  loss  in  19.57  was  $37,785.-  food  store  operators  throughout  UtZ  -b*  stock 

The  factory  and  office  will  be  1,171.  During  the  year.  197  persons  the  U.S.A.  ab)-on  combined 

located  at  Number  6  Road  and  died  and  443  were  injured  in  fires.  _  xi— «-moiith  perto< 

National  Avenue  in  Richmond,!  One  of  the  largest  fires  during  _  L.*|*x  C  x  - 

B.C.  and  will  provide  .39,000  so.  the  year,  according  to  the  report.  dtaDlliiy  rOrCCOSi  , 

ft.  of  space  on  one  level.  It  will  ] was  the  $906,000  blaze  that  levelled  I  lnlf*rini 

be  of  steel  and  concrete  block  con-|the  Canadian  Thermos  Product«j  '  ®  *  *  rvicj  i^ei  j  hksi 

struction.  i plant  in  Scarboro.  !  .A  stable  silver  market  in  the. 


ab)— On  Combined  ‘A'  and  'B'  Stock!  $5  000  000 
X)— 8-month  period.  Jru  ’ 


I  The  ner'profits  of  the  corpora-  'o'-  by  Siscoe  Mines  Ltd.  fori  formgn  thmif-d.-.s. 
Icrcased  by  $9,400,000  surpassing' its  wholly-owned  subsidiary.  Sis-  |;;;*|  ;;;;;; 

the  previous  year’s  increase  bylcoc  Metals  of  Ontario  Ltd.  Silver  I  Balance  . 

$5,000,000.  loutput  totalled  1,002.;104  ounces  r  « 


WEEKLY  STATISTICS  ON 
CHARTERED  BANKS 


1.  Canadian  A>s*ts 


Bank  of  Can.  Deposits  and  Notes 

877 

917 

Day-to-Day  Loans 

163 

185 

193 

Government  of  Canada  Securities 

Treasury  Bills 

815 

810 

824 

All  Other 

1,889 

1.864** 

1.834 

Total  G.  of  C.  Securities 

2.704 

2,674 

2,659 

Other  Canadian  Securities 

Provincial 

283 

283 

Municipal 

165 

166 

Corporate 

497 

498 

Total  Other  Cdn.  Securities 

945 

947 

Insured  Residential  Mortgages 

591 

586 

Loans  in  Cdn.  currency 

(ex.  day-to-day' 

Call  and  short— To  Stockbrokers  (!' 

.50 

52 

Call  and  short— To  Others  (1) 

119 

113 

Provincial 

72 

74 

Municipal 

197 

196 

Grain 

419 

412 

Canada  Savings  Bonds 

158 

162 

General 

4.345 

4.385 

Total  Loans  in  Cdn.  Currency 

5,359 

5,395 

Total  of  Foregoing  Assets 

10,632 

10.698 

Estimated  items  in  transit  (net) 

725 

629 

lanadian  Deposit  Liabilities 

Personal  Savings 

6,2.32(2' 

6.224(21 

Government  of  Canada 

505 

516 

All  Other 

4.188(2) 

4.164(21 

Total  Cdn.  Deposit  Liabilities 

10.925 

10.903 

•oro.  !  .A  stable  silver  market  in  the. 

I  United  States  is  forecast  in  the! 

- —  -  — ^  current  study  of  the  market  by  con*.  Paper 

Handy  &  Harman.  New  York  re-  leu^Tciephc 
OlV  fining  and  fabricating  firm.  I'nion  Accep 

,  jbe  annual  review  noted  that 
Canadian  exports  of  silver  to  the  traUr  co'x 
I  United  States  were  reduced  by  a 
j  lower  market  demand  there  and  Atlas  sueis 

_ increased  silver  use  for  both  coin- 

— — ^  age  and  general  purposes  in  Can-  Momlfa'i 
Jan.  15/58  Jan.  8/58  ada,  which  added  up  to  a  slight 

increase  in  Canadian  usage  over  &i,uenay  k 

877  917  the  previous  year.  a.  c.  xeiepii 

185  193  Lack  of  Canadian  supplies,  on 

various  occasions,  required  the  m.  x  o.  p 

810  824  Royal  Canadian  Mint  to  import  a 

1,864*’*  1.834  total  of  1,400,000  ounces  from  the  Monlreai  *lo< 

U.S-  Aluminium  I 


Further  Growth 
Canada  Trust 


Canada  Trust  Company. 


posit  Accounts  of  $8,500,000  repre¬ 
sents  a  23%  increase  over  the 
total  as  at  December,  1956. 
Estates,  Trusts  and  Agencies 


•  Preliminary. 

**  Revised. 

(1)  The  division  of  call  and  short  loans  between 


0.698  100,000.  _  ,  ,• 

629  Of  special  note  is  the  increase  Ha™nor 

jof  the  reserve  fund  to  $3,000,000,  Pxmour  Pore. 
6.224'2)jan  amount  equal  to  the  paid  in  •; 

516  ICapital.  c’.  i  Canxd* 

4.164(2) :  Net  profits  of  $335.4.50  show  an 

-  increase  of  $51,61)  over  the  pre-!si*ma  m 

0.903  vioiis  year’s  figure.  • 

The  annual  general  meeting  of]  Can.  Industriea 


j  Inlf^rim  Farnitigs 

1  l-IKhi  NlNb  MUMHB 

195»)** 

Per  th 

9 

• 

Cont.  Paper 

9,722 

11,888 

1.89 

St.  Law.  Lorp.  . 

5.448 

6,709 

1.10 

BeU  TeJephont  . 

27,464 

25,870 

1.68 

Union  Accept.  .. 

263 

199 

0.77 

Shawiaigan  . 

,.114 

8,210 

3.24 

Imp*l.  Oil  . 

<6.421 

81.138 

1.83 

Fraur  Co't.  .... 

3,633 

5,157 

1.63 

McCoII-Front . 

11.153 

9,335 

3.41 

Que.  Power  .... 

1.02S 

907 

1.51 

Atlas  Steels  •... 

1,747 

2.926 

1.62 

Southam  Co.  ... 

1,787 

2.313 

2.38 

G.  L.  Pacer  ... 
Tr.  Mounlaio  .. 

1.656 

2,453 

1.30 

7,763 

4,769 

5.18 

Donohue  Br . 

672 

759 

1.12 

H.  B.  Miniof  ... 

€,670 

17,0.19 

142 

Saguenay  P . 

852 

863 

A.  C.  Telephone  . 

1J96 

1.375 

1.86 

B.C.  Telephone  . 

3,319 

3,682 

Dome  Mines 

1.242 

1,364 

0.64 

M.  h  O.  Paper 

4.234 

5,942 

1.65 

Inter.  Petrol. 

33,100 

28.700 

2.28 

Kerr*Addison 

3.498 

3,742 

0.74 

Montreal  Locom. 

1,207 

1,001 

1.72 

Aluminium  Ltd.  . 

30.926 

42,325 

1.03 

Wainwright  Prod. 

294 

159 

0.37 

Belmont  M 

1,097 

2.992 

0.53 

Inter.  Nickel 

€6.017 

72.594 

4.52 

McIntyre  Pore.  . 

1.932 

1,946 

2.42 

Amer.  Nepheline 

120 

237 

vSher.  Gordon 

4,6:i0 

4,500 

0.41 

Pato  Con? 

950 

2.090 

0.27 

V4  Decalta  .... 

781 

294 

j.Noranda  .M.  ... 

9,635 

14,890 

2.15 

I  Gatineau  P . 

3,614 

3.490 

1.61 

1  Bathurst  .... 

1,197 

2,326 

2.99(a 

Ind'l.  Accept.  ., 

6.061 

5,712 

2.25 

1  Baile.v-Selburn 

791 

386 

0.15 

Opemiska  Cop.  .. 

389 

2,707 

iSylvanite  G.  ... 

157 

200 

0.0,5 

!  Riverside  Silk  .. 

16 

56(d 

{Can.  Malartic  ... 

125 

no 

0.034 

Mexican  Li^ht  • 

Sr-'iSO 

3.022 

Dome  Expl’n.  .. 

321 

110 

Total 

Change 

327,421 

346,575 

— 5.5"( 

FIKS1  HALF 

1 

i 

^Argus  Corp.  . 

1,388 

1,109 

0.74.2] 

B*A  Oils  . 

12.660 

10,072 

Powell  River  .... 

4,294 

5.736 

1.02 

Abitibi  .... 

6.383 

7,991 

1.51 

Comb.  Enferp’i. . 

554 

509 

0.92 

Hallnor  M. 

182 

199 

0.U9 

Pamour  Pore.  .. 

75 

52 

Aunor  Gold  .... 

148 

179 

0.0? 

C.  G.  Invest. 

711 

653 

0.74 

C.  Canada  .. 

3,500 

4,800 

0.47 

Que.  Lithium 

643 

203 

0.25  ' 

Broulao  Reef  .... 

16.5 

77 

Sigma  .M 

149 

242 

0.15  1 

The  ne  tprofits  of  the  corpora-  and  cobalt,  24.490  pounds.  I 

tion  are  shown  at  $703,343.  an  in-;  The  best  previous  years  werej 
crea.se  of  8%  over  the  previous  119,55  and  19.52, ’with  silver  prodiic-l 


year’s  figure. 


tion  of  1.002. .'104 


Another  $300,000  has  been  added  ounces  respectively. 


capital  and  re.scrve  to  $10,000,000.  corporation's  head  ofliee  in  Lon- 
■hie  annual  general  meeting  ofjdon,  Ontario,  on  Wednesday.  Feb- 
sharehoiders  will  be  held  in  theiruary  12,  at  .3  p.m. 


Total  Exports  .  9  Months 

Total  Imports  .  9  Month^ 

U.S.  Balance  .  9  months 

U.K.  Balance  .  9  month? 

DOMESTIC  .l  lt  ADE— D  B  S 

Chain  Store  Sale?  11  Month? 

Department  Store  Sales  11  Month? 

Retail  Sale?  11  Month.? 

Wholesale  Sales— 11  mos. 

Rail  Carloading?  Week  Jan.  14 

Do  (  um  I'niai 
rKK  KS— D  B.S 

Wholesale  Trices  Nov.  — 

Consumer  Index  Dec.  0949— BKD 

GRAIN  VI  H— D.K.S 

Wheat  in  atore— Jan.  8  (thds.  hush.) 


4.42l.tth6 

7.834.t>63 

213.515 

mh.(l45 

207,824 

4,743.322 

.1,470.741 

.157.974 

120.404,011 

4.828.300.000 


2,511.28:1.000 
1.116,059.000 
i;i.221  880.000 
7.112,48:.000 
67.186 
n7.26‘i 


4.298.994 

7,868.629 

207.590 

672,476 

216.884 

4.580,718 

3.254.406 

370.624 

114.602.374 

4.396,000.000 


2.313,621.000 

1,072.843.000 

12.8.13.894.000 

7.090,282.000 

56,392 

100.3.il 


Get  the  feel  of 


CANADIAN  BUSINESS 

from  Coast-to-Coast .... 


(2)  In  order  to  facilitate  comparison  with  statistics  prior  to  Sept¬ 
ember  30,  1957,  the  figures  for  “personal  savings  deposits’’  shown 


BARBER-ELLIS 


as  at  September  30,  1957. 


Mrmhtr 

Invtstment  Dttltrs 
t  Asftaatun  »f  Canada 


AB  M.ai»T  Canadian 
Stack  Exebantu 


The  Importance  of 

Sound  Financial  Planning 


In  this  era  of  great  expansion  in  Canadian  business,  the  capital  structure 
of  *  Comp«ny  may  be  subjea  to  stress  and  strain  that  require  careful 
study  iikI  readjustment 

It  may  be  expedient  to  reorganize  a  capital  set-up  to  deal  realistically  with 
present  conditions  and  to  plan  for  future  opportunitiesr  It  may  be  neces¬ 
sary  to  adjust  the  rights  of  vanous  classes  of  secutities,  or  to  free  manage¬ 
ment  from  restrictions  which  Jiandicap  expansion.  Perhaps  a  merger,  sale 
or  conversion  of  a  private  company  to  public  ownership  is  contemplated 

The  prop)ef  planning  of  capital  structure,  and  the  preparation  and  placing 
of  various  types  of  issues,  is  essential  to  sound  management.  An  error  in 
judgement  may  be  expensive  and  troublesome,  not  only  now,  but  for 
years  to  come 

The  long  and  specialized  experience  of  Gairdner  8t  Company  Limited  will 
be  extremely  vdoable  to  the  sound  financial  planning  of  your  company 
An  exploratory  consultation  does  not  obligate  you  and  your  confidence 
IS  inviolable 


Gairdner  8  Company  Limited 


Moore  Corp. 

.  5,31 

4,739 

2.45 

Torbrit  Silver  . . 

17 

48 

NormetaJ  Mines  • 

543 

1,640 

0.14^ 

Campbell  R.  L.  • 

721 

675 

0.17 

WeRteeJ  Prod. 

407 

465 

0.86 

tord  of  Can.  ... 

6.908 

12,031 

4.18 

Can.  Pacific  .... 

19,933 

21A83 

1.33 

Can.  Chemical  .. 

L468(d 

311 

New  Dickenson  . 

400 

240 

.Macassa  M. 

256 

337 

*.09M 

Int  UtUitie? 

2,571 

2,742 

1.05 

Sheep  Creek  M 

93 

369 

0.05 

Falconbndge 

4,685 

3,8bO 

1.25 

Can.  Petrofina 

1,883 

293 

lYad.  Finance 

2,106 

3,046 

1.53 

Bridge  X  Tank 

761 

378 

2.73 

Monarch  Kmt.  . 

47 

6 

Leitch  Gold 

166 

162 

«.05H 

Famoui  Player, 

1,168 

1,321 

0.67 

Bollinger  Cons. 

1.093 

1,036 

0.22 

Dom.  Stores 

3,257 

2,828 

2.02 

M  W  Ind.  Gas  .. 

52 

74 

0.03 

^eitman  s  ... 

293 

273 

Pioneer  G . 

66 

102 

ToUl  . 

133.246  149.137 

360  St.  James  St.  West,  Montreal 
Victor  5-525/ 


Toronto 

Hamilton 


Kingston 

Kitchener 


Quebec 
London 
New  York 


Calgary 

Edmonton 


Vancoaiver 

Winnipeg 


‘—Fiscal  year  frem  July  Slat,  1956.  U 

Juna  SOth,  1957. 

“—Fiscal  year  Iroo  July  Slat  1I5S,  t« 
June  SOtli,  1956. 
p  I— Preferred  atnek. 

D— N’Rt  loax 

a)— On  "A"  stock. 

bi— On  “B"  atock. 

tab)— Combined  'A'  and  *B'  alockx 

Maritime  Securities 

ICIotint  Quolallottt.  Jan.  26.  19561 
(Fnrniabed  by  dtanbory  •  Ca.  Ltt- 
Hallfaat 

Bid  Aakeo 

Atlantic  Utilities,  Rishts  ...  2.65 

Atlantic  Wholesalers  'A'  . .  14.50 

Cousins  Ltd.  ‘A’  .  17.00  19.00 

Do.  'B'  .  9.50 

East.  Can.  Savings  t  Loan  17.50  19.00 

Eastern  Unillties  SV5%  pfd.  9.00  10.00 

Eastern  Trust  Co .  24.00  25.00 

Great  Eastern  tVaOt)  pfd.  . .  7.50  6.30 

Do.  swot  pfd .  9.00  10.00 

Halifax  Insurance  .  10.00  .... 

Maritime  Life  .  120.00  _ 

Maritime  Steel  pfd:  .  95.00  _ 

Do.  com .  165.00  _ 

Maritime  Tel.  X  Tel.  com.  .  16.25  17.00 

Do.  pfd .  13.75  14.50 

Moira  Ltd.  com .  50.00  _ 

Do.  pfd .  90.00  .... 

Nat.  Sea  Products  5%  pfd.  83.50 

Nova  Scotia  Trust  Co .  16.00  19.00 

N.B.  Telephone  .  11.75  12.50 

N.S.  Light  X  Pow.  com.  ..  13.00  13.75 

Do.  470  pfd .  60.00 

Do.  tWo  pfd .  88.00  91.00 

Ocean  Fisheries  Ltd.,  com.  6.50  9.50 

Do.  SWe  pfd.  4.10  4.40 

Oland  X  Son  Ltd.,  ‘A’  13.50 

Do.  ‘B’  .  6.50 

Robin  Jonea  It  Whitman  pfd.  25.00 

Sobey'a  Stra..  S%  part.  pfd.  19.00  20.00 

Stairs.  Son  It  Morrow.  *A'  .  7.25  — 

Staofltlda  'A*  .  9.25  .... 

Do.  *‘8"  .  9-00  .... 


.\\\.read  the  BofM Business  Review 


You  will  know  voiir  roiinirv  liPtier  il  you  read  this  authoritative 
letter  regulaily.  New  aspects  ol  (iaiiada’s  economy,  as  well  as 
indications  ol  her  iieniendoiis  potential,  are  thotoiighiv  and 
accurately  aiialv/ed  lor  hiisinessmeii  at  home  and  abroad  by 
Canada's  First  Hank  in  the  pages  ol  the  H  ol  M  Business  Review. 

Published  monthly,  each  issue  enables  the  interested  observer 
to  obtain  an  over  all  view  ol  the  Canadian  business  scene,  to¬ 
gether  with  a  flose-up  ol  one  ol  its  particular  aspects.  In 
addition,  there  are  concise  te|>orts  on  each  economic  division 
of  the  counirv. 

To  obtain  your  personal  copv  ol  the  Bol  M  Business  Review 
each  month  —  without  obligation  —  simply  fill  in  and  mail 
the  coupon. 

Bank  of  Montreal 

(^dtaUuUu  SoaUi 


Pl*ai9  6tnd  mt  tv*ry  month  >-  without  ehorg*  —  the  B  of  M  Business  Review 


REMARKS  FROM  NEAR  AND 
FAR  ABOUT  THE  BofM 
“BUSINESS  REVIEW" 

”...  I  liave  lirqiienily  fell 
the  need  tor  a  inonihly 
nowsleller  on  economic  and 
Imsiness  trends  in  your 
country  . .  .  vour  marvellous 
publication  . . .  will  till 
this  gap  in  inv  necessary 
lelcreiicc  maierial," 

PHILADELPHIA,  Pa. 

.  I  have  found  your 
Business  Review  to  be  an 
invaluable  source  of 
information  on  business  and 
the  Canadian  economy 
in  general.” 

MONTREAL,  PQ. 

.  .  The  article  and 
statistics  . .  .  will  be  most  use¬ 
ful  in  teaching  mv  students 
in  elemenlarv  economics.” 
l'nwerut\  of  New  Brunswick, 
ERLDERIC TON.  N  B. 

", . .  thank  you  very  much  for 
. . .  the  copies  of  vour 
Business  Review  . . .  which  we 
really  find  full  of  very 
interesting  information." 

Rome,  ITALY 

. ,  Prominent  teachers  of 
Economics  at  Ottawa 
University  have  found  the 
Business  Review  to  be 
excellent  and  have  highly 
recommended  it . . 

OTTAWA,  Ont. 

". . .  We  find  that . . .  your 
monthly  Business  Review 
. . .  contains  very  useful 
information  on  the  general 
economic  conditions  of 
both  Canada  and  the 
United  States.” 

OLEAN,  N.T, 


Mail  to;  PubTic  Relations  Department,  Bank  of  Montreal, 
P.O.  Box  6002,  Montreal  3,  P.Q. 


GP 


working  with  Canadians  iti 
every  walk  of  life  since  IS17 

*014* (el 


Hie  finandai  Ifmes 

EBTABUSHEO  1912 

^bUthM  •very  FrMay  at  410  St  Nicholas  Street 
Montreal,  by  The  Financial  Times  Publlshint  Co. 
I'M.;  E.  C.  Ertl,  president;  John  D.  Hogg,  B.Sc., 
secretary.  AnOiorlzed  as  Second  Class  Mall. 
Pott  Office  Department.  Ottawa.  _ 


A.  It  W.  TODNG  .  Editor 

®.  C.  ERTL  .  Managing  Editor 

Circulation  .  H.  Kincaid 

advertising  DEPARTMENTS: 

C^ebec  . .  J-  A.  PInard 


does  management  in  the  columns  of  the  \At 

gress  across  the  country.  The  reason?  wy 

ecause  labour  knows  that  press  relations 
are  the  basis  of  public  relations.  The  news¬ 
papers,  in  general,  may  not  sympathise 
with  the  unions  editorially  but — news  being 
news  whatever  the  source — they  get  more 
space  in  the  news  columns. 

More  business  news,  the  B.F.  Goodrich 
Canada  president  pointed  out  in  his  Brant- 
ford  address  would  be  carried  by  news-  'swagger)  stick, 
papers  if  more  industries  and  retail  appear  to 

_ _ _ i_  .........  we  of  the  westei 


Who  Would  Be  The  Next 
Pontifex  Maximus? 


Letter  to  The  Editor: 


The  M.P.'s  Lot  Is  Not  a 
Happy  One  • 


- -  space  in  the  news  columns.  By  E.  C.  ERTL 

.  Editor  ^  w  hiicinpcc  news  thp  RF  Goodrich  ..  ,  To  the  Editor,  two  homes,  subscribing  to  every- 

inaging  Editor  Canada  nrecident  nointpd  out  in  his  Brant-  ^  big  too  deeply,  since  their  daily  pro- rule  that  the  path  so  disastrously  pjnancial  Times,  thing,  and  for  election  costs;  and 

.  H.  Kincaid  f  J  nddrpcc  would  he  carried  bv  news-  'swagger)  stick.  blems  forbid  them,  and  the  circus  followed  for  so  long  must  be  re-  gj  Nicholas  Street,  I  know  that  he  is  not  overpaid  if 

naners  if  more  industries  and  retail  We  appear  to  have  come  to  that,  and  the  bread  forbid  them,  to  tained?  Who  has  imposed  uniform- jj(,n(j.ggj  p  Q  he  is  worthy  of  a  seat  on  the 

j.  A.  Pinard  Qj-ggpi^ations  made  news  available.  “Busi-  we  of  the  western  world.  watch  more  of  the  passage  of  time  ity  of  thought,  which  is  rapidly  ^s  a  subscriber  and  a  reader  board  of  directors  of  Canada, 

w  E  Sooner  ness  page  news  ”  he  Said  “is  fast  becoming  The  retromingency  of  our  for- than  a  mere  succession  of  occa- being  noted  as  a  uniformity  of  non- of  y^ur  interestingL  weekly,  I  would!  lam, 

_ ! —  —  a  vardcticlr  fnr  the  cnn<!ii'nipr  and  business-’  eign  policies— not  completely  sep-  sional  instants,  each  laden  with  thought— a  uniformity  and  a  sys-  ]jke  to  correct  a  few  statements  Faithfully  years, 


■UBSCRIPTION  PRICE:  In  Canada.  *5.  a  year;  elie- 
whera  $6.  Singla  eopiei,  is  cents. 

■BAD  OFFICE:  Montreal— Telephone  all  departments, 

AVenue  8-21Ji>  _ _ _  _  _ 

*o*<WTo  OFFICE:^  ’hon?‘’EM  ?r“*3-n23*  and  'em  - _ - _  though  it  did  not  become  quite  Why  would  they  ask  the  innu-  parently  becoming  part  of  their  I  suggest  that  the  writer  of  this  — 

3-1324.  E.  Wilfrid  Hooper,  Manager.  — i  .  jm*  ■  !•  ^  self-evident  until  a  few  years  after  merable  questions  which  another  personality  as  soon  as  they  have  editorial  have  a  talk  with  his  M.P. 

NEW  FORK  OFFICE;  111  Broadway.  New  York.  R.  s.  |  HST  lYllSIGdClinQ  UfOSS  the  end  fil  the  last  war.  age  was  capable  of  asking  and  taken  a  measure  of  responsibility,  or  with  Tempus,  and  learn  just 

LONDON^’ EN^.^OFFiaE^:  95  Bishopgate.  E  C  2:  Davies  Natinnal  Pmcllirt  There  are  SO  many  odd  and  which  today  only  those  dare  ask  jg  this  uniformity,  this  bipar-  w*’®^  constitutes  an  M.P.’s  work-  0 

A  Co.,  Representatives.  ironic  factors  which  ought  to  be  who  are  sleepless  anyway  or  who  tisanship  justified  by  the  wisdom  week,  not  only  while  the  Par- 

editorial:  37  Ridgeway  ^rescent.  Orpington.  Kent.  ,  g^out  cveryone  with  3  slidc-rule  explained  to  the  public  (which  is  are  gifted  -  is  poisoned  a  better  of  its  accomplishments?  Is  it  re-  “ament  is  in  session  but  also  when  j 

Devoted  to  the  interests  of  the  tn-  i  and  3  Complete  Set  of  the  DBS  reports  is  being  damned  these  days  by  word?— with  a  suspicious  mind  or  corded  in  the  valiant  deeds  which  "f,  where  he  is  avail-| 

vesting  public  in  the  beltef  that  the  guesSing  1958  S  groSS  national  product,  the  people  quite  different  from  the  old  with  sudden  revelation?  have  made  society  strong?  Is  it  ?  ®  ®  100,000  constituents  ask 

L"  Canada  tL*  mJoJSy  of™  ch  Forecast  "iTo:, 1 

- - -  «  more.,.  f  re  .".8  .incre;res  UJ,  to  „  a„d  „  „,„e  who  havo  M  dar«i  .0  bo  f "  | 

— - - - - —  SIX  per  cent.  Unfortun3tely,  they  don  t  uru,,  ihov  .■  •  *  m  attend  to  his  heavy  ■ 

MONTREAL  FRIDAY,  JANUARY  31,  1958  3lW3ys  indiC3te  whether  these  incre3ses  V-  i  «  •  h  1  •  I  h  t  th  H  ff^pnr.»  between  •"  mail  and  the  answering  of,  in  some  ■ 

— ’  •  - - -  3re  increases  in  volume  or  increases  in  between  a  vial  ask  what  is  the  difference  between  bids  fair  to  kill  half  a  world?  ,3^,3  „p  ^  ■ 

...I  .  II  ..  IJ.  II  value.  •  of  ridicule  a  summit  and  a  pit  when  even  a  «  ^  «  Whether  the  House  sits  at  11  a.m.  1 

What  Is  Really  Holdinq  Up  in  the  light  of  current  wage  demands  statesmen  .  or  at  2.30  p.m.  he  is  kept  busy  1 

/  \  ^  and  the  certainty  of  deficit  budgeting,  responsible  and  pray  that  it i  pretend  not  to.  Why  does  it  continue  when  obvi-i^nti,  p  ^  ^ 

A  Budqet  At  Ottavifa?  there  seems  little  doubt  that  most,  if  not  “^ve  some  beneficial  effects.  I  Why  should  they  ask  why  the  ously  it  has  become  a  bankrupt  dinner  and  supper,  which 

3  *U-  V,  ♦  lb  nt  aH-  0^  thc  anticipated  increase  in  the  GNP  Which  is  of  course  a  silly  hope  to  same  people  and  agencies  who  notion?  It  first  created  the  danger  jig  tg^en  up  by  caucus  meet- 

f  faain  nr>ct  ^^lay  bc  absorbcd  bv  price  increases.  This  “ave.  lulled  them  to  sleep  with  stories  it  soothed  the  world— or  its  part  jggs^  and  each  member  is  on  at 

rmni  O  I-  Voof  iintil  is  what  happened  last  year.  There  is,  if  Who  would  be  Pontifex  Maxi- of  the  possible  enemy’s  ineffici- of  it-with  the  knowledge  that  only  least  three  important  committees, 

poning  a  national  Duagei  umu  may  anything,  more  reason  to  anticipate  a  ntus?  The  Supreme  Bridge  Bull- ency  and  backwardness  are  now  one  part -the  reliable- part  — had  Also  keep  in  mind  the  great 
Simply  not  gooa  enougn.  in  ims  i  >  recurrence  of  this  condition  in  1958.  der,  the  one  who  can  give  us  the  attempting  to  frighten  them  into  the  strong  arm.  It  permitted  this  many  visitors  m  Ottawa  from  our 

H-  business  world  The  forecasts  for  GNP,  however  much  fiction  of  “Peace,  Peace,  even  insanity  and  surrender  with  stories  strong  arm  to  be  stolen  and  bipar- constituencies  who  we  are  glad  to 

ignorea;  It  is  me  canaman  ousi  ^  delight  to  politicians  it  may  be,  is  more  when  there  is  no  Peace’’— and  is  about  the  same  enemy’s  cunning,  tisanship  persecuted  those  who  welcome,  entertain  and  in  many 

®  ^  J  ,  ,  p-ii  the  evidence  of  retrogression  than  it  is  not  intended  to  be,  even  while  the  efficiency  and  superiority?  wanted  to  stop  the  theft,  whether  cases  introduce  to  heads  of  de- 


a  yardstick  for  the  consumer  and  business-  ®'Sn  policies— not  completely  sep-  sional  instants,  each  laden  with  thought- a  unitormuy  ana  a  sys-  jike  to  correct  a  few  statements 

men  must  realize  the  necessity  of  providing  arable  from  domestic  policies  by  tragedies,  hopes,  let  -  downs  and  tern  of  thought  not  stressed  by  in  your  editorial  of  January  24th 

information  to  give  Canadians  a  clear  any  means— has  been  an  outstand-  oratory  and  inspirations  and  mis-  those  who  periodically  meet  the  entitled  “a  43  hr.  week  for  M.P.’s 


information  to  give  Can 
picture  of  the  economy.” 


ing  phenomenon  for  years,  al- takes. 


people  in  an  open  contest  but  ap-  — is  this  slavery? 


Faithfully  years, 
Norman  C.  Schneider,  M.P. 
for  Waterloo  North. 
Ottawa,  January  28th. 


That  Misleading  Gross 
National  Product 


Devoted  to  the  interests  of  the  in- 


PAY  LESS 
INCOME  TAX 


and  the  Canadian  people  as  a  whole. 


j:,  u  j  u _ J  Poll  Ltic  cviucuLc  ui  1  cti  cdsiuii  iiidii  iL  ilut  iiiitfiJutFu  lo  uc,  cvcn  wnuc  me 

evidence  of  progress,  but  the  public  is  reality  or  eommuol.,  end  national 


,  •  I  a  u  i-  _ LfUl  iiii;  lu.Ji,  me  iiiie  iji  ut.iin.iivii,v 

estimates  might  have  o  I  g  dangerous  sag.  There  was  some 


the  fiscal  year  as  a  whole.  I  inHir-ition  nf  a  ve 

The  excuses  which  are  advanced  now,  *,  .  •  J 

for  “ruling  out  a  budget  before  May  are  ;  ^  stable' 

weak  to  a  dismal  point.  To  wit:  arrpntahip  Wp  . 

The  departmental  estimates  for  the  _  ‘  ‘ 

following  year  are  usually  set  before  Christ-  P  u-  P 
mas.  They  will  not  bc  ready  before  the  achieve  a  solic 

end  of  January,  I  , 

The  minister  had  to  travel  to  Washing-  PolltlCdl 

ton,  and  he  had  to  have  talks  with  British 
ministers.  .  ,  CdT 

The  House  of  Commons  kept  him  I  jj 
occupied  to  such  an  extent  that  he  had  little  ;  ^ 

time  for  work  outside  the  Chamber 

For  a  goveimment  which  staitec  ’  ,  i  this  country  and 

with  presumably  well  ordered  ideas,  an  |  , 

with  a  well-oiled  trea.sury  machinciy  to  du  During  the  n 
the  mechanical  and  analytical  chores.,  even  ^ 

a  new  Finance  Minister  should  have  been  i  .  ajm-pniife  “nr 
in  preparatory  action  not  later  than  August  p,ovince^The  mo 

.\s  to  trips  to  Washington  and  talks  w  t  [ 

London,  one  "’ight  only  point  out  hat  ^n  Qu 

Canada  was  not  exactly  isolatcc  loi  ,  enthusiastically  n 

two  countries  prior  to  .lime  21st  embellishme 

And  as  to  the  situation  m  the  House  ...  ...  . 

of  Commons  and  the  work  required  there:  .  ’ .  .  . 

surely  the  House  has  rarely  been  more  8  } 

exacting  as  far  as  ministers  concerned.  for  n 

than  in  the  months  preceding  June  lOth^ 

An  energeDc  minister— such  Mf;  j  political  scandals 

Fleming  could  be,  and  in  many  respecU  l.^  o^uniojpai  jevel  - 
—deserve.s  the  undoubted  goodwill  of  Can-  . 
adians  who  have  to  accept  his  fi.scal  plan.->  unfortui 

whatever  they  may  be.  But  these  same  Cana-  majority  of 

dians — business  man.  worker  and  farmer  o.-nvincp.  of  Can 
alike-have  a  right  to  get  an  accounting  P  « 
not  only  of  what  has  happened  to  the  fiscal  .  different  a 
plans  of  the  goyernment  but  al'";  J®  tliev  theimselves  h 
whether  the  Minister  of  Finance  has  anv  pg^adian  in  a  ligl 
such  plans  Canada  maintains  a  large  am  „iroughout  the  co 
rather  costly  structure  of  experts  and  gogi^.^j,,  hardlv 
offices  for  just  that  purpose.  however 

Perhaps  this  needs  saying  too;  (  ana-  consideration  ins’ 
dians  are  entitled  to  a  properly  pronounce^ 
fiscal  policy  without  being  put  off  because  '  serious  is  1 
somehow  we  got  involved  in  the  fiscal  and  ammunition 

trade  proposals  made  elsewhere,  by  others.  seeking  politic 
which  apparently  we  have  not  yet  been  able  ,  vvhose  own  n 
to  analyse  officially.  to  question^ 


not  havinff  a  hiiiHfrpt-  fnr  in  fact  merelv  evidence  of  progress,  put  the  pUDllC  is  reality  of  community  and  national  ...  [through  subversion  or  spycraft.  partments  with  whom  they  have! 

aniPnHino®a  fpw  fpatiirps  nf  thp  budget  to  make  the  di-stinction.  As  long  security  is  being  taken  away  by  u  m  ,u  i  lUoti  Having  seen  to  it  that  both  sides|problems. 

amending  a  few  as  the  GNP  continues  to  increase,  all’s  events.  This  is  a  contest  which  is!  should  they  ask  c\cn  possess  the  strong  arm,  bi-j  1  would  say  from  experience 

defeated  at  the  noils  in  lune  These  excuses  '’•8“^  with  thp  world  and  who  cares  why.  jbeing  seriously  fought  in  all  vvpst-:’'*^’’'^^.*^*^  ques  ion  as  o  w  y  ;;"jpa,.(jgangl^ip  olimbod  into  the  pitjthat  an  M.P.’s  day  is  at  least  10 
one  could  atcem  eJen  although  it  had  A  more  valid  figure  than  GNP  is  pro-  ern  countries  with  no  oxceplion  J"  or  unto  the  summit,  to  drink  and'working  hours  and  often  more.  We 

becomr  aDUarent  bv  tL  S  baby  .  rf«ctivity-thc  output  per  man  per  hour.  pnnoples  ol  loro.gn  policy,  the, someihave  been  sitting  all  week  includ-i 

budget  was  brought  out  that  the  revenue  j  to  our  econcimy.  The  cai etui  weighing  ol  peoples  "'^  piineipcs  '' Having  perinittC'd  sloth  to  "’g  Saturdays,  and  we  also  sit  on 

Ltimatermight  have  to  be  reduced  for  during  1957,  the  rate  of  productivity  sensibilities  against  the  boldne.ss replace  diligence,  and  a  slightly  i^'^tutory  holidays,  including  Do 
the  fiscal  veafas  a  Whole.  !  "  ^^'^Sorous  sag.  There  was  some  surrender-not  to  the  r'"?  idiotic  do-goodism  to  replace  pa-i-nin'o"  Day  and  Labour  Day  when, 


while  you  build 
greater  financial 
security  through 

The 


Here  is  the  real  index  to  our  economy. 


The  cai  etul  weighing  ol  people 


indication  of  a  vear-end  recovery  but  hardly  .  .  ,  have  permitted  patriotism  to  be  ,  .  ,  ,  ,  .  .  Jthe  House  is  in  session  Whv  sav 

.  •  .  _ f. , _ open  enemy  but  to  a  more  care-  ,  ;  ,  ,  trioti.sm.  it  has  reached  a  point  nousc  is  m  session,  wny  say 

enougn  to  warrant  confidence.  ,...  .  Itreatc'd  hke  a  sore  sickness,  al-  ,  ,  .  ,  .  .  „  that  a  normal  week’s  work  for  iHp 

ic  h'dden  one  —  is  a  strenuous!,,  ,  where  a  bridge  needs  to  be  built.  ®  normal  weex  s  woik  tor  tne 

Even  a  stable  rate  of  productivity  is  not  ,  .  ~  though  lor  .some  other  and  rela  ,,  ,  -u  .  1  Commons  is  25*/i  when  it  reallv  is 

afoonf-jkilo  Wo  chonlH  ho  ineroacinfT  niir  business.  To  surrender  to  a  quite  .  ..  ...  ,  Humor  ol  a  macabre  sort  compels  '^"'"‘"ous  is  /2  wnen  ii  rcaiiy  is 

acceptaole.  we  snouid  oe  increasing  our  .  ■  |  ,  .  .  lively  quite  inconsequential  people  .  .u  .  .  J  u.  60,  and  often  more 

production  per  man  constantly  if  we  Expect  PhUo.sophy  and  enemy,  to  ^  touchstone  of  our  Another  criticism  is  the  frequent 

to  achieve  a  solidly-based  prosperity.  "P  re.sponsibilitie.s.  7v  ■  low  attendance  in  the  House.^Are 

«  ....  ,  n  ,  h  tion  mu.st  to  many  appear  as  in- „  7^  unto  the  summit.  The  demos 

Political  Reformers  Also  creasingly  attractive.  At  least,  it  “’"'7  how  people  d.t  er,  members  are  attending  com- 

^  ^  poli-l"’  .  ^  ^P^ frightened  and  soothed  until  we  77  7^' 

Can  Do  Harm  deal  .survival  and  alter  all  ai.erN^'"^'  whom  they  would  re- 1,,  neheHv  will  asL-  coivstituency  problems  to 


‘‘PERSONAL  I 

retirement! 

PLAN"  I 

#  MAF  -  Mutual  Accumu¬ 
lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  ■ 


give  up  and  to  hope  to  be  found  "  touchstone  of  ourK,y  unexpected  to  some.  ,  Another  criticism  i^s  the  frequent  companies, 

acceptable  in  the  final  dispensa-  .  .  VVe  shall  climb  into  the  pit  again  ^  -7  the  House.  Are 

tion  mu.st  to  many  appear  as  in- .7'’^  *^7  .’^‘lor  unto  the  summit.  The  demos  MAIL  THIS  «VERTISEMENT  with  your 

creasingly  attractive.  At  least,  it  “’^'7  how  people  d.t  or,  members  are  attending 

.  iin  their  pre  -  election  speeches L  •  u.  j  j  .u  j  .1  mittee  meetings,  personally  pre-  '(”(**‘•''*>’1  Dealer  iisteo  Below, 

has  been  sold  as  a  way  to  poll-  ^  Ifrightened  and  soothed  until  we  ui  .  h»  «„ii  «n(i  vmi  full  nartimUrt  nn 

tifal  ;;nrviv;.i  ;.nd  .ii,.r  .11  .o.r  ^^ainst  thosc  whom  they  would  rc-  coirstituency  problems  to  “A 


0.011  l/U  nailll  tical  survival  and  alter  all.  after  agree-though  nobody  will  askiV",  “ 

It  may  sound  cynical  and  destructive  politics  what  else  is  there,  unless  77  °  ^  anybody— to  hand  the  whole  Ihingito  ti.p  ii  m  ’mato  nr 

say  that  political  reformers  are  liable  to  it  is  the  nagging  knowledge  that  f  ‘  over  to  a  third  party  which,  by  ai 

.  lu.,.,  Doci  in  u .  .  .  .  ...the  old  dog  acted  that  sat  be  ore  ....  ..  ,  .  i®‘"y  maiurs.' 


tj,  „  the  “Personal  Retirement  Plan’’  and 
'  how  investments  therein  may  be  made 

neccs-  in  lump  sums  or  under  the  conveni¬ 
ent  Estate  Plan  with  scheduled 


to  say  that  political  reformers  are  liable  to  jit  is  the  nagging  knowledge  that  ,  ‘  7  over  to  a  third  party  which,  by  a'  rn-itters’  ’ 

more  harm  than  (innrl  Pact  pxnpripnep  in  Ihcr.^n  i  «  i  a  'I'be  old  dog  acted  that  sat  belore  u  .  ■  -i  u  t  “‘"y  matters.  pnt  Estate  Plan  with  schedulec 

moie  hai  m  man  good.  pSt  expel  lence,  in  beeause  too  lew  good  men  diol  ^  Regarding  the  sugge.stion  that  payments  as  lowas  $12.50  per  month 

this  countiy  and  elsewheie.  indicate  how-  Isomething  about  evil  did  ''“'mph.;  °  ^  '  waiting  in  the  wings  all  this  time,  the  harder  we  work  the  sooner  we 

evei  that  this  is  tiue.  lif  one  may  dare  parauhrase  old  ‘  You  will  increasingly  hear  ot  v^■il|  he  able  to  go  back  In  nor 

During  the  past  vear  or  so  there  has  U-dmund  Burke  democracy  rails  lor  pai'tisan-,,  .  ^  80  back  to  oui  F.J.  BRENNAN  t  COMPANY IN.S.llTO 

K.,,,..  ,  Jnni  in  (innUn..  in  hnUi  ship,  in  keeping  with  the  different ■  we  .shall  OKsarm  ourselves  and: constituencies,  have  a  heart  Mr.  481  Barrington  St.  -  -  -  Halifa. 


been  a  move  afoot  in  Quebec  to  hold  up 
in  disropute  “political  morality”  in  the 
province.  The  movement  was  sparked  by  a 
couple  of  young  church  men,  whose 


Nor  do  people,  the  awrage  man 
whoever  he  may  be  the  woman 


views  eoncernins 


viiicc.  1 11c  iiiuvuiiifiii  was  suai  Kuu  uy  a  u,  ,u  land  ends  and  eoncerning  the  ways,  ui  j  j  _  j  .  im  ■.  ..  .  ■  sc  Pnnr.  Wiiiiam  Camf  inhn 

pic  ol  young  church  .nen,  whose  "  L  "h  '»  reach  those  and  ends.  ‘’"“''"r  *  “r  ““""‘f  f"",'  'n  »ager  5  ,'’2.%™'“ 

Ilurcs  on  Quebec  politics  have  been  "  °  ,u  L  V"lo,,s  the  domo,s  goo,  cracy  del"'  *''*  'a  !‘''=‘  >»"  on,y  an  MP.,  3J3  o.„„  St  .  . 

hnsiastically  rccci.cd  in  other  quarters,  u  '"'a  dnuoraty  will  always  bc-thus.  p  “  havr  lorgol  on|a8am.  H2  «,ch™»d  .  .  Ctol.tt.B^ 

1  embellishments  in  some  directions.  ““'r  “•  mast  never  coniuse  itself  with  ani‘°  ““  ".f"'’’  ‘I*"'.™. . 

All  crcilit  tor  sincerity  of  motives  must  '««  "'“''"“iaudion  or  with  a  iimlortnhv  ^ilmanajcrs  ol  the  pool,  will  be  ton  lncss  men  otter  themselves  lor  K  f™e  Willum  .  .  S.int  j»« 

eiuen  fn  the  vniinfi  nmn  nf  thn  rhiireh-  whether  to  question  loo  deeplyl  —  -  -  , trolled.  t  jParliamcnt.  Because  it  is  a  hard  *  *  *  n... 


h  the  different/  wv  .Mian  ui-sdim  out sviw.n  anu; constituencies,  have  a  heart  Mr.  481  Barrington  St.  -  -  -  Halifa« 
.  ,  the  other  lellows  and  how  we'Kditor.  Have  you  ever  been  a  Royal  Bank  Bldg.  ....  Sydney 

soticys  aim-’lyhaii  everything  that  could  j  candidate  in  a  Federal  election?,  T  I- B»ENNAN  I  COMPANY  ITD. 


who  wishes  only  peace  lor  her; 


lo  roach  thos?  aims  and  ends. 


strictures  on  Quebec  politics  have  been  -utij  ,  tu  .  ij  Unless  the  demo.s  crazy  de-L.  *  u  i  n  u  *  ** 

enihnsiastieally  received  in  other  quarters,  ?  t  u  '"'h  dnucraty  will  always  be-thus.  1.  “  . "’re  ‘ore" 

with  embellishments  in  some  directions.  """imost  never  conlosc  its.il  with  80;“  ““  "" 


possibly  do  any  dama,ge  and,  twolTry  it  .some  time  and  I'll  wager'  85  Pence  William 
will  gel  you  .seven  in  East  .Marks. | that  you  will  never  envy  an  M.P.,  a^SQ^MnSt*.* 
that  somebody  will  have  forgotten i  again.  ,  142  Richmond  - 


be  given  lo  the  young  men  of  the  church; 


ami?  it  must  bc  admitted,  there  is  some  •  •  •  '’‘"’Lspir'ation.s.  Nor^'wouw'^a^dcmfel  *  a  fru.strating  life;  and  too  130  George  St."  -  - 

justification  for  most  of  the  charges.  There  these  people  look  beyond  nermit  such  Iiniiormiiv  .  T^use  by  then  we  will  all  be  non- 1  many  people  ridicule  the  M.P.:  gpQj  j  (jq 

*h<lVG  been  in  the  psst  few  yesrs,  cnou^b  P^*r.sonalitics  and  into  the  rccord|.  ,  ipartisan.  In  tlic  meantime  who  they  should  be  supporting  276  St.  Jemes  St.  W, 

political  scandals  _  particularly  at  the  contradiction,  double  talk,  dc-|  *  *  |b^  the  next  Pontifex  Maximus, thej^*^^  respecting  him  tor  the  real  46  Elgin  St.  •  ■  • 

municipal  level  —  to  cause  more  than  a  terioration  of  atlairs,  growing  dan  |  ■*'  *•*  jnext  Supreme  Bridge  Builder,  makes  in  this  neccs-;  R.  A.  DALY  I  COMPAN' 


But  by  then  it  won  t  matter,  bc-i^nd  a  fru.strating  life;  and  too 


12  Portland  St.  -  • 
130  George  St.  -  * 


cause  by  then  we  will  all  be  non-jmany  people  ridicule  the  M.P.:  mcCUAIG  BROS.  I  CO.  LTD, 


.  Dartmouth 
New  Glasgow 


b?  the  next  Pontifex  ^^aximus,  the  and  respecting  him  tor  the  real  46  Elgin  St. . Ottawa 

ne.xt  Supreme  Bridge  Builder,  to  ttuciifices  he  makes  in  this  neccs-;  R.  A*  DALY  ft  COMPANY  LTD. 


casual  eye-lifting.  S^r  and  an  astonishing  ability  on  But  partisanship  becomes  some-  lead  us  into  the  heavens  of  what-j®^'^^  service  to  our  country.  Andi  44^^|p^°'5®  *  J  *  *  Toronto 

It  is  unfortunate,  however,  that  the  part  of  “statesmen”  tolthing  despicable  when  it  is  shown  lever  is  good  for  us.  whether  wep  assure  you  that  he  is  not  over-!  33  petgr  st_  .  •  .  -  •  Orillia 

vast  majority  of  the  people  in  the  other  bounce  back,  no  matter  the  openlin  the  field  ol  foreign  affairs.  Who  like  it  or  not.  because  he  needs  it  all  to  137  Lochiel  St. . Sarnia 

provinces  of  Canada  are  unaware  of  the  failures.  'has  said  that  everyone  has  Ihe  This  endeth  the  epistle  for  an- ' '^‘^7  demands  of  keeping  up.  414  St.  James  St.  W.  •  Montreal 


It  is  unfortunate,  however,  that  the  part  of  “statesmen”  tolthing  despicable  when  it  is  shown  ever  is  good  for  us.  whether  weM  assure  you  that  he  is  not  over-! 


44  King  St.  W. 
38  Peter  St.  S. 


fact  that  the  French  Canadian,  by  tradition, 
has  a  different  approach  to  politics  than 
tliey  themselves  have.  It  places  the  French 
Canadian  in  a  light,  with  people  elsewhere 
throughout  the  country,  which  in  the  final 
analvsis  is  hardly  justified. 

This,  however,  in  a  way  is  a  secondary 
consideration  insofar  as  the  charges  of 
political  immorality  is  concerned.  Much 
more  serious  is  that  it  has  given  ready¬ 
made  ammunition  to  a  group  of  men  who 


How  would  they  know  (o  lookisame  aim?  Who  has  laid  down  thelotlier  little  while. 


A  Crippsian  Panacea 
For  All  Economies 


By  H.  NEWMAN 

Not  too  long  ago  medical  menlpose  the  same  strenuous  physical 


are  seeking  political  power  in  the  province,  adopted  the  formula  of  an  almost  jerks  for  a  per.son  with  a  weak!  -rh;*  n;.t. 

and  whose  own  political  morality  appears  universal  remedy  for  many  of  the  constitiuion  as  for  a  strong  one.:.  '  ‘  .  ,  ' 

- - - - yiinn^  ills  to  which  humaos  were  heir,  yet  that  very  thing  has  happened  I 


[to  deal  with  any  danger  of  infla¬ 
tion  which  might  arise  through 
otiicr  circumstances  and  differing 
factors,  often  quite  obscured.  | 
Despite  the  rationalism  of  inter  I 
dependence,  it  is  a  truism  that  a 
country  has  to  work  out  its  own} 
'economic  salvation,  based  uponl 
I  local,  often  national,  sometimesi 
emotional,  circumstances.  The  pat- 1 


dry  behind  the  ears. 

If  they  consulted  wise  old  How¬ 
ard  Green,  he  could  tell  them 
how  they  looked  and  sounded  and 
acted,  but,  right  now,  these 
young  fellows  do  not  want  ad¬ 
vice  from  a  man  who  has  been 
here  for  a  full  22  years  They 
figure  they  know  better.  Advice 
is  something  the  young  PCs  do 
not  want.  They  figure  they  are 
on  top  of  the  world. 
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Do  it  now  1 


.'\n  ex-Mayor  of  Montreal,  who  swept  The  doctors  ot  little  more  than  a'in  the  economic  life  ot  countries. 


foisted  upon  another.  .\nd  Canada  , 


Diirinacc  Man  rniilrl  Imnrnuo  into  power  on  a  reform  ticket  and  who  was  century  ago  prescribed  and  pme-j Restraints  on  capital  c.\penditurep7.  i7-^'^'’ 

Business  men  L.0Uia  improve  ^I^fegied  last  November  because  of  weak-  ticed  blood  letting.  Never  mind  thejhave  forced  busines.sos  to  cut!"°' 

Tlioir  procc  Poiatmne  nesses  in  his  administration,  apparently  is  condition  of  the  patient  or  the  ail-|back,  where  they  should  rightfully  contend  with  its  own  climatic 

ineir  rrcaa  iveiaiiuil)  stump  in  the  political  field—  ment,  there  was  a  large  measure^have  expanded  Consumer  credit 

“If  we  believe  as  deeply  in  the  future  again  on  the  reform  ticket  anii  using  the  of  agreement  -  unscientifically  so!  has  been  made  more  difficult,!  - 

economic  progress  of  Canada  as  our  expan-  political  morality— or  lack  of  it — charges  —among  general  practitioners.  [when  population  employment  de-'  i£jiit)iis 

sion  plans  and  goals  would  indicate,  then  as  the  basis  of  his  platform.  He  and  his  Economists  in  not  a  few  coun-  manded  more  consumer  goods  in  n' 
business  spokesmen  must  present  their  cohorts  are  hardly  likely  to  get  very  far—  tries  have  become  prone  of  late  production  (Continued  from  Page  1) 

views  to  the  local  news  media.”  Premier  Duplessis  should  be  able  to  dis-  to  adopt  much  the  same  rule  of  That  has  been  true  on  the  Amer- 

This  paragraph  from  an  address  to  the  pose  of  them  in  his  own  good  time— but  thumb  methods.  However  ill  or  ican  scene,  m.  Britain,  where  the  Diefenbaker  wants  to 

Brantford  Board  of  Trade  by  Ira  G  thev  might  conceivably  be  the  fma  straw  ^  ^  face  later. 

IK  K  ^  °  ^  nf  iiSnfp^  be;  whatever  the  state  of  its  popu-  mary  to  existence,  tight  money 

Canada  Ltd,  cou  d,  with  betieftt  be  printed  “h'ch  has  been  showing  „  living;  they  has  meant  eontinnaiee  of  obsolete  Take  a  giKd  look  al  the  new 


Arniand  Dumas, 

Lana  Sutvtyoi  ana  fortiity  Ingintir 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 


MALARTIC,  QUE. 


P.  S.  ROSS  &  SONS 

Chartered  Aeeeuntanit 


in  bold  type  and  prominently  displayed  in 

the  offices  of  senior  company  executives  “  Political  moralitv  it  would  seem  is.  “7'=’  "■  -  aavo-|.,uicn.nery  ana  out^-ot-aate  plants  theyT^ill  eVer' k7ow"as"mu"c“h 

across  Canada.  It  is.  of  course,  true  that  like  a  lot  of  other ‘things,  a  question  of  theory.  They  have  Imd  m  operation.  This  has  meant  less  0 ttaw^L  thev  do  I 

wnH  hi.sinP^  men  nrP  tnrlnv  riPPree  and  environment  course  of  credit  curbs  efficient  production  and  higher  about  Ottawa  as  they  do  now.  I 


gration.  And  that  would  not  be  good. 


continuance  of  obsolete 


Take  a  good  look  at  the  new 


have,  in  common,  come  to  advo-  machinery  and  out-of-date  plants  Conservatives.  I  do  not  suppose 


MONTREAL  •  TO 
SAINT  JOHN,  N.B. 


•  CALGARY 

Established  1853 
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industrialists  and  business  men  are,  today,  degree  and  environment.  v-  -utse  o:  c.euu  euros je.uc.eni  proaucuon  ana  mgnerj  ”„ot  pr'oposrto'  'rub”the''new 

much  more  public  relations  minded  tha^n  -  tigh  money  policy.  ;^ns.st-  pr.ee  goods  m  a  fiercely  compe-I  1 

u/PfP  a  niiartpr  nf  a  rpntiirv  nr  pvpn  L  -  cL_  IJ  l4.  '"S  'bat,  willy  nilly,  this,  and  this  titive  world  market.  '  proverD 

a  decade  ago  There  are  now^few  com-  QuebeC  Shoulu  Examine  ItS  alone,  will  prevent  inflation;  a  fear  By  contrast,  in  Canada,  where!  'ha'  a  little  knowledge  is  a  dan- 
panies  of  any 'importance  in  the  country  Automobile  ReCOrd  which  has  become  an  obsession,  the  demands  of  an  increasing  I  T’ 

fhat  do  not^have  their  public  relations  ^  ^  I,-  u  ^  as- population  create  demands  for  con-  Somg  through  the 

departments,  or  public  relations  coun-  .  Montreal  is  the  highest  rated  Cana-  sumed  the  right  method  of  ap-  sumer  goods,  more  housing,  more  ®ame  psychological  cycle, 

sellors.  Unfortunately,  however,  there  are  city  for  automobile  insurance ;  Que-  proach  to  grapple  with  the  diffi-  exploration,  the  money  curb  policy  ^  remember  General 

organizations  in  which  the  conception  of  highest  rt^ed  province.  The  rea-  culties  facing  a  particular  econ-  has  created  situations  which  could  ''O"’  National  Defence 

public  relations  is  almost  as  much  to  keep  are  obvious:  Quebec  has  an  accident  omy.  it  should  have  been  obvious,  ultimately  impede  economic  de-  Minister,  sounding  off  foolishly 

news  from  the  public  as  to  provide  the  which  is  about  30  per  cent  higher  however,  that  different  countries  velopment.  British  Columbia,  before 

public  with  news  of  developments  within  thmr  Ontario,  nearest  province  for  com-  different  sets  of  circumstan-  ❖  <•  be  even  took  the  train  to  Ottawa, 

the  company.  parative  purpo.ses.  <.  •  ‘-IC.  ccs  need  a  totally  different  method  In  large  measure  this  money  re-  Pearkes  was  a  man,  and 

Of  late  years  there  have  beer!  indus-  Quebec’s  current  accident  rate  is  16.3  gf  approach.  To  suggest  just  one  S'rictive  trend  of  thought  stems  8°'  '0  Ottawa  a  while, 

trialists  and  business  men  who  have  been  for  every  100  policies,  compared  to  On-  panacea  should  show  the  abjecF'^ack  to  the  days  of  Sir  Stafford  apologized.  He  said  he  had 

consistently  preaching  the  need  for  full  tario’s  10  per  100  policies.  Quebec  s  aver-  f^jjy  gdygn^ed  with  CriPPs  who.  as  Britain’s  post-war  even  come  to  admire  Pouliot.  I 

disclosure  to  their  counterparts  in  other  per  claim  is  $280.  Ontano  s  is  less  substance  than  that  of  a  witch  <^hancellor  of  the  Exchequer,  con-  well  remember  the  foolishness 

companies.  Mr.  Needles  is  one  of  these.  A  $251.  f^nly  about  40  per  cent  of  Quebec  doctor.  tinned  a  war  mentality  regime  of  °I  Liberal  Hon.  Paul  Helyer, 

doughty  fighter  in  the  interests  of  domestic  automobiles  are  insured.  .j.  restraints  and  rationing.  A  con-  who  criticised  Ottawa  as  he 

producers,  he  has  been  preaching  the  nr^nnf  An  over  crowded,  over  populated '^ary  policy  was  adopted  in  war-  s'°°d,  newly  elected  from  Dav- 

cayse  of  reasonable  protection  agmnst  rraument  Britain,  starved  of  dollars  and  with  wrecked  Germany,  whose  pheno-  enpor'-  He  blushed  and  looked 

unfair  import  competition  and  mnj^asizmg  FYnerience  has  sVinwn  tViat-^enmnnl*  ^  widening  adverse  trade  balance;  menal  recovery  is  one  of  the  won-  looEsh  afterwards,  when  I  con- 

M  ao“%nara"cria  S  a” ?a“  aS"„'j  =  “ 

can  the  public  at  large  be  educated  to  the  reduction.  The  insurance  people  w’ould  the  very  antithesis  of  con-  8  many  of  the  theorists.  7  ’  *1,  t  • 

fact  that  the  word  tariff  is  not  a  bad  word;  rather  see  legislation  requiring  proof  of  ‘'*'7'’®  '*;®  United  Kingdom;  an  Su^nsmgly  enough,  both  the  ow  e  ory  juniors  are  going 

that  a  tariff  intelligently  imposed  can  be  of  financial  responsibility  bv  drivers,  backed  pop^'^'ed  Canada,  with  an  United  States  and  Canada,  whose  ^^'"e  silly  show, 

ultimate  benefit  to  the  consumer.  up  by  an  unsatisfied ‘judgment  fund.  increasing  consumer  demand;  the  economies  differed  so  radically  They  are,  first,  criticising  the 

In  the  field  of  labour-management  The.se  alone,  however,  are  still  far  economic  physicians  put  them  all  from  that  of  Britain,  have  allowed  CBC  for  being  partisan.  Second- 
relations,  also,  the  industrialist  and  busi-  from  sufficient.  A  continual  and  intensi-  'he  same  hospital  ward,  and  themselves  to  be  influenced  by  ly.  they  regard  a  lot  of  Liberal 
ness  man  in  general  has  been  charged  with  fying  safety  campaign,  backed  up  by  stif-  have  attempted  to  give  them  the  Crippsian  concepts.  Only  at  this  criticism  as  unfair.  Thirdly, 
permitting  the  labour  unions  to  beat  him  fer  penalties,  is  needed.  One  penalty  operative  treatment.  For  all  late  stage  are  blinkers  being  re-  they  even  find  fault  with  the  loyal 
out  in  press  relations.  It  never  is  admitted  which  might  be  imposed  with  greater  'hat,  governments  have  accepted  moved,  and  attempts  being  made  Conservative  writers.  Some  of 
by,  labour  leaders,  but  it  is  an  established  frequency  is  suspension  of  driver’s  license  'he  advice,  mercantile  interestr  to  ease  the  clamping  irons  of  re-  them  have  the  idea  that  these 
fact  that  in  many  cases  the  union,  in  the  pending  settlement  of  accident  claims,  a  have  quietly  acquiesced,  despite  straints.  At  this  late  stage  it  is  scribes  are  lackeys,  and  they 
event  of  a  strike,  Obtains  considerably  penalty  now  left  to  the  discretion  of  the  'he  all  too  apparent  fallacy.  being  more  widely  acknowledged  will  come  and  take  orders  from 
greater  coverage  on  its  arguments  than  judge.  it  would  appear  fantastic  to  pro-that  ours  was  the  wrong  approach  the  new  MPs.  who  are  still  not 


and  a  tight  money  policy,  insist- [price  goods  in  a  fiercely  compe-l  '’^h  the  new 


A  U  CL  I#1  C  *  Iftr  "’'®’  this  titive  world  market.  '  Tories  noses  in  the  old  proverb 

UUeDeC  JilOUlu  txeinine  its  alone,  win  prevent  inflation;  a  fear  By  contrast,  in  Canada,  where!  ^  knowledge  is  a  dan- 
AntninnkilA  PornrrI  become  an  obsession,  the  demands  of  an  increasing  serous  thing.  But  here  I  am. 

Huiurnuuili;  l\etUIU  fg^je  this  might  be  as- population  create  demands  for  con-  ^oing  through  the 

Montreal  is  the  highest  rated  Cana-  sumed  the  right  method  of  ap-  sumer  goods,  more  housing,  more 
dian  city  for  automobile  insurance;  Que-  proach  to  grapple  with  the  diffi- exploration,  the  money  curb  policy  ^  ^ 


le  psychological  cycle, 
can  well  remember  General 
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Investment 

Recommendations 


Dominion  Stores  I 

1  am  holding  some  shares  of 
Dominion  Stores  which  I  bought 
about  three  or  four  years  ago  and 
*hich  cost  me  approximately  $30 
«  share.  They  are  today  selling 
>t  about  $50  a  share  and  I  have 
seen  wondering  whether  or  not  I 
should  sell  and  take  the  very  siib- 
itantial  profit  that  is  today  avail- 
>ble  to  me.  I  am  aware  that  it 
iold  well  above  $50  a  share  last 
ear,  but  things  in  general  looked 
iifferent  then  than  they  do  at  this 
ime.  Please  let  me  have  your 
alued  advice  in  this  connection. 

P. I. T,— Toronto. 


-  '■  .  —  .  --  n  bloodless  and  have  not  affected  his  investment  will  be  justified.  Investment  I 

TTTm  x-'i  -M-m.  TW  T-»— •  ^  too  seriously  the  economy  of  the  either  in  the  way  of  dividend  re- 

lJT]Vr^T^C  TIVTA/Ih' ^  country.  turn  or  appreciation  in  stock  mar-  R«COmn«ndatlOnt  | 

1  X  X  XI  1  T  I*  J  LJ  X  \_XXXl^  The  would-be  shareholder  ofiket  value.  For  the  longer  term  ••jnt  utilities  Corp.”  Bankers 

_  _ _  Brazilian  Traction,  in  the  light  of  j  hold,  however,  the  stock  would  Bend  icerp.  Ltd.  have  an  analysis 

the  foregoing,  probably  will  have  appear  to  have  reasonably  good  of  this  company  whose  subsidiaries 
term.  Dominion  Stores  would  ap-  to  exercise  a  little  patience  before! speculative  possibilities.  natural  gas  and  electric 

INQUIRIES  from  subscribars  pear  to  have  considerable  in  the  ■  ■■■  ■  —  utilities  in  Alberta.  The  shares  are 

regard  to  their  investmenis  ,  .  j  r  recommended  for  their  growth  pos- 

d  problems  ore  invited.  An-  expansion  still  ahead  ^  f  sibilities.  (Address  Bankers  Bond 

srs  ore  based  upon  informo-  it,  but  it  is  hardly  to  be  expected  DrSvYGlY  LTOar  IlS  COrfifflQS  Corp.  Ltd.  44  King  street  west, 

n,  which  THE  FINANCIAL  that  t-ha  rata  nf  tnpraa.ca  in  calacl  •  TnrnntA  ) 


THE  FINANCIAL  TIMES,  JANUARY  31,  1958 


40%  in  Four  Months 


in  regard  to  their  investmenis 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  Pelieves  reliable,  fair  and 
unprejudiced.  Put  peyond  the 
exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  assume  respon- 
sibilitv. 

Inquiries  must  Pear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  ottention  An¬ 
swers  thought  to  Pt  of  public 
interest  will  be  puPlished. 
Stamped,  oddressed  envelope  or 
postoge  should  accompanv  oil 
irquiiies. 


that  the  rate  of  increase  in  sales 
and  earnings  that  have  been  in 
evidence  during  the  post  war  years, 
can  be  maintained  without  inter-' 
ruption.  I 


And  "No  Dividend"  Policy 


Kdiior 

The  Financial  Times. 

Dear  Sir; 

f  j 

1  have  just  received  my  copy  of 


i  J  sibilities.  (Addrcss  Bankers  Bond 

iQaa  fiS  COrninOS  corp.  Ltd.  44  Kmg  street  west, 

.  ^  ^  Toronto.) 

end*'  Policy  ♦  ❖  «  | 

"C.P.R.”  A  prospect  is  available 

-  from  A.  E.  Ames  A  Co.  Ltd.  in  con- 

rather  arrange  for  an  amount  of  nection  with  the  new  issue  of  colla- 
$5  million  to  be  loaned  to  asso-  teral  trust  bonds  which  are  being 
ciate  companies,  then  there  is  oUered  currently  at  98  to  yield 
nothing  the  minority  shareholders  ^ 


K  U  ture  and  oddress  of  the  writer  in  Bro*ilian  Troction  '  r  ,  nothing  the  minority  shareholders  A.  L.  Ames  &  Co. 

ear  I,  IK  "  f?  tie"  thaughTto  P.  rpubllc  ^  have  been  advised  to  buy  some'  ^  can  do  about  it.  Minority  share- 

iifferenf  th  '"^K  w  Interest  will  be  puPlished.  shares  of  Brazilian  Traction  forj^he  annual  report  of  Dow  Brewery  j,oijers  rarely  can  in  any  case.  I 

°  ^his  Stamped,  oddressed  envelope  or  future  possibilities,  both  asILld  and  have  noted  the  substan-  Perhaps  the  management  could  ....  *  I 

inco..  ,he  ..ich  h,v.  .„o.  ela™  ,™.n.  h., 

PIT— Toronto - —  3"^  Rat"  market  value  over  ai^g^ju  reported  tor  the  com- withdrawn  from  a  position  of  g  study  of  the  current  con- 1 

At  .  r  ^  high  of  574  than  its  low  for  the  period  of  years.  There  is  one  ^  being  available  as  “working  capi- troversy  about  ultimate  power! 

At  current  market  of  around  50  3g,  p{  jj,p  factor,  however,  which  makes  me|  tal”  by  having  been  loaned  to  sources  which  should  be  of  interest 

he  stock  of  Dominion  Stores  i®  .j  ,5  g  share  annual  dividend  rate  hesitate  to  sink  my  money  in  the!  f*  difficult  for  long  time  g^j-ppig^pj  ppnipanies,  which  may  to  investors  in  uranium  stocks.! 
elling  much  closer  to  its  f gj^j  ^j,g  j^^yp  stock  of  a  company  which  is  oper-, shareholders  of  a  Canadian  com- prefer  to  get  their  funds  in  this  ' 

since  September  1956  it  provides  ^ting  in  Latin  America,  and  that  pany  to  witness  earnings  being  manner  rather  than  in  taxable  in-  treet,  Toronto.) 

Ian  indicated  yield  '  at  today’s  ®P^f^  "f  revolutions, piled  up  without  dividends  being  vestment  income.  Perhaps  a  reg-  'f*  | 


Elder  Clients’  Profits  Mount 
As  Gold  Boom  Sparks  to  Life 

You  think  there  Isn't  goini;  to  be  a  gom  boom?  .Maybe  you'd  better 
take  another  look.  Profits  that  readers  of  the  Elder  Letter  have 
been  rolling  up  In  golds  would  appear  to  indicate  that  the  resur¬ 
gence  of  gold  Is  already  well  underway.  I.ook  where  you’d  be  If  you 
had  followed  our  gold  recommendations  to  date  with  1.000-share 
blocks  of  penny  recommendations  and  lOO-share  blocks  of  recom¬ 
mendations  selling  in  the  dollars; 

Recommndcd  Last  Week’s  Paper 
Buying  Price  High  Price  Profits 


GR.ANDROY  . 

PAl’DASH  . 

JACOBrs  . 

MADSEN  . 

COCHENOl’R 

AUNOR 

NEW  DICKENSON 


a  timety 

Investment  seggestien 


MAC.ASSA  .  SZ.4tl  S2.75  $  .IS. 

BRALORNE  .  $4.10  S.5.15  $105. 

GIANT  $4.15  $5.25  $  75. 

CA5IPBELL  . $5.50  J6.21I  Bid  $70. 

KERR  ADDISON  $14.00  $17.25  $325. 

’►  Some  of  these  have  been  cashed  in  either  w  holly  or  in  part. 
TRADE.S  COMPLETED  E.AKLIER 


.46c 
.4Sc 
$1.10 
$2.00 
$2.05 
$2.16 
*2.19 
$2.75 
$5.15 
$5.25 
$6.20  Bid 
$17.25 


BIFORE  DECIBINO 
Mm  beeWet-prespocSM  and 
reeeed  ml  Nms  Mateot  Fond  freei 
ymmr  ieaaslaieot  deoSr. 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 


Television  $harts 
Management  Corp. 
4  Adcloidt  $t.  East 
Toronto  1,  Ont. 


Qpttid 

Aim!m 

ot  cj* 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  O.  I.  S.  Series 
“A”  Trust,  established 
in  1931 


i  .  P 

I  I  Nerth  American  ' 

^  OlversiRcation  F-: 

i  1  GdAereiM  Dividend  ^ 

I  P 

I  3  Capital  Growth 
I  Potsntiol 

4  Ftofdsdonal  | 

I  Managemeid 

3  Protection  Iroa 

InRotien 

4  lai'iediate 

Marketability  8-  - 

T  Advontageout  To*  | 
Poiition  I  ■ 

3  Favorable  1.  ! 

Secceisien  Stotw  t 

O  Sold  CuardioMbip  i- 
of  Assets 

f; 

|A  Quarterly  Reports  i.  * 
to  Shareholders  | 


Obuio  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  I,  Canada 
MArine  9920 


market  level  of  only  about  2.4  perl>"  *«>  "^^ny  of  these  countries.jpgjd.  could  you  give  me  an  idea shareholder  could  ask  the  “Cons.  West.  Petroleum".  A  re-| 

I  Kindly  let  me  have  your  advice;  ,  .  .  -  .u  .  .  management  about  it.  Port  oP  tn's  company  has  btenl 

cent.  !  ...  J  .  .  r  "hat  may  be  causing  that  situa-  .  Drcuared  bv  Jackson  McFovdoni 

I  .  iwith  regard  to  the  prospects  for  However  we  sucsest  that  it  is  e  •  .j  '  ! 

This  represents  a  fairly  meagre  anrf  itc  -jharoc  ‘io"-  and  what  I  can  do  about  it?  '  suggest  mat  Socontios  Ltd.,  Montreal.  The 

Irate  of  return  on  a  common  stock  company  any  is  snare. .  i  r  r  Monfroal  compulsory  to  be  a|  company  is  regared  as  a  pro- 

by  today's  standards;  however,  ° „  ii  '  u  shareholder  of  a  company  with  .'"''®s^"’cnt  in  the  natural 

the  assumption  that  you  pur-  At  prevailing  market  or  6..  the!  Compantes  genera  ly  have  eer  „„  ,,  dissat.  «“Va'»1e“n 

.J  ..  _ 11..  —  common  stock  of  Brazilian  Trac-  tain  rules  and  reeulations  affect-  n  _  1:1—  .u.  1 _  Alcf  ayaen  hwurities  Ltd.,  45o 


I  Kindly  let  me  have  your  advice; 
iwith  regard  to  the  prospects  for' 

i'this  company  and  its  shares.  j 
N.  T.  H.  —  Victoria, 

At  prevailing  market  of  64  the. 


chased  to  stock  originally  as  an  cnmmon  stock  of  Brazilian  Trac- tain  rules  and  regulations  aUec^  jgjjgjj  jj  jjjg  brewery  in-  Craig  Street  West  Montreal.)'  ^ 

investment  for,  increment  over  Light  and  Power  Co.  Ltd  is  ing  such  things  as  dividend  PolLjfjyjjfpy  gj.  g  g^j 

period  of  years,  we  are  inclined  |®clling  at  clo.se  to  its  195(-o8  lowigjej  gg^j  Brewery  is  no  ex- you  also  like  to  obtain  regular  ’’ 

to  question  the  advisability  of  let-  market  ot  6.  High  for  the  cannot,  so  it  savs.  dividends  we  can  only  recommend  '  Industrial  Acceptance  Corp.” 

,ing  g.  .1  .hn  insnn  loday.  aTn-e'". »"  LlXl” » 'c.^T^lnS 

II  one  may  lake  for  granlnd  thf  7*7  with  rd7vldeid%2e^^^ 

mw'"Tn.r'ih:cVi:z”g!-'-’' 

frooiv  nrorfipicH  thp  nntpntial  ni  i stock,  up  from  1956  carnings|soii(jatp() )  below  $3,5(X).000.  .5Sf.  The  company  is  of  course  j  (Address  Greenshields  &  Co.  Inc., 

_  .  .  '  .  ..  _ i.i _ $1.18  a  share;  which  meansj  „  perhaps  ^  mnnt  nninf iMolsnn's.  Shares  nf  this  comnanvIAldred  Bldg.,  Montreal.) 


dpiidi  40  a  share  currently  yield  aboutlbeen  offered  at  994  to  yield  5.54‘t,. 

).000.  |.5Sf.  The  company  is  of  course  j  (Address  Greenshields  &  Co.  Inc., 

moot  point  iMolson’s.  Shares  of  this  company  I  Aldred  Bldg.,  Montreal.) 


These  bonds  having  been  sold,  this  advertisement  appears  as  a  matter  ol  record  onij. 


New  Isaat 


$40,000,000 

Canadian  Pacific  Railway  Company 

Twenty-five  Year  5%  Collateral  Trust  Bonds 


To  be  dated  February  1,  1958 


A 


ENGINEERING 
for  INDUSTRY 


.Dominion  Stores,  in  its  Position  .  .  .  •  „„rrentlv  selling  at  "  ^  -  —  o  .  - .  . 

I  as  one  of  the  leaders  in  the  food  2  tZeTlleVa  li^  f 

^merchandising  field  in  the  country  ‘he  company  right  now  ts  not  *2'V$28  while  Dow  is  sd  mg  a  ..cgn,  Curtiss  Wright  -  Isotope 

does  not  aoDcar  to  be  bv  anv  ®  r  7  f  .  '  .  ,  close  to  $16  million  if  one  includes  about  $30.  Dow  shares  reflect,  of  Products.”  A  report  on  Canadian 

KanctoH  months  of  la.st  year  indicate  amount  of  $5  million  which  course,  the  higher  earnings  basis  Curtiss  Wright  is  available  from 

means  ex  ,  ,  lanother  active  business  year  for  borrowed  by  “associate  but  we  have  often  wondered  what  C.  M.  Oliver  A  Co.  Ltd.,  Vancou- .  _  _  __  ^ 

K  companies”.  If  the  group  which  good  is  a  high  earnings  basis  if  "er  B.C  The  company  has  re-  J.  C.  ELDER  &L‘  CO.  SECURITIES  ADVISER 

has  been  remarkable.  During  the  fject  the  relationship  between  the  ,  ^  holds  the  minority  shareholders  are  un-  amalgamated  with 

7-year  period  1950  to  195 -fiscal  Canadian  dollar  and  the  cruzeiro.  ,,g„Jgb,e  to  i„,p,e$$  on  nianagement  ^“‘^nin'^^S^nUaT  '(AdXsf 

year  of  company  end  March  15thiit  may  safely  be  assumed,  how-  Breweries)  does  not  the  need  for  an  occasional  divi- ?  ^"0™  &  Co  Sd  Ml  Wed 

or  thereabouts  -  sales  have  in-  ever,  that  final  earnings  for  1957  ^  wouldidend.  Hastings  Street.  Vancouver  B  c!) 

creased  widely  from  $64.23  mil-  will  still  show  a  ridiculously  low _ _ — - - 

lion  to  $270.5  million;  a  gain  of  market  to  earnings  ratio, 
more  than  300  per  cent.  Net  earn-  >ptip  persistently  low  price  for 
ings  have  also  expanded  "'iddy— I  Brazilian  stock  in  relation  to 
from  $1.48  million  for  the  I949-.S0  pgj.gjpjjj.  gj  {^e  company  reflect, 

fiscal  year  to  $5.72  million  for  the  course,  the  uncertainty  which  The«e  bonds  having  been  sold,  this  advertisement  appears  as 

11956-57  fiscal  year.  ;always  exists  in  connection  with 

I  With  quarterly  distribution  i"! dividend  payments  on  stock.  As  New  Issat 

^September  of  la.st  year  dividend  latter  situation, 

rate  on  stock  was  increased  from  record  of  Brazilian  over  0/1  ri  DriD 

$1  a  share  annually  which  had  pgj,(  ^  years  has  been  as  fol- 
I  been  paid  from  September  1955  iggsmothing;  19.56-75  cents 

jto  June  1956  —  to  $1.25  a  share  g  gbare;  1957-53  cents  a  share.  In 

[annually.  Earnings  for  fiscal  year , 5^  stock  dividends  of  T /2nth  1  •  ‘TM  •  4*  •  TY  •  1 

jended  March  Lth,  1957,  werCipj  g  gbare  were  distributed  in  1  j  S  Tl  R  fl  1  R  Tl  SL  C 1  1  1  C  IV  R  1  I  ^ 

'equal  to  $3.55  a  share  on  stock  ig^ditiog  to  the  cash  payments.  1X\X  I  O.  11 

land,  inr  first  half  nf  current  tlsc.ll  j,,,. 

jc^I!ln8s"to"K.02  a"'sha'rf‘'ftomf“;',^  <"  »'  .“f,  Twentyfire  Year  5%  CoUaterJ  Tr 

.  ,  ,  ,  to  time  IS  due  to  the  difficulty 

$1.75  in  same  period  last  year.  ,  j  u  ,u 

,  .  ,,  .  encountered  bv  the  company  in 

In  connection  with  the  extra-  .  .  .’ .  .  „ 

.  J  •  obtaining  sufficient  Brazilian  cur- 

ordmary  expansion  in  sales  during;^^^^^  To  he  il.tod  February  1,  1958 

!  recent  years  it  is  worth  "o  ^ 

ithat  this  has  been  due  not  only  toi  .  k  •  k  k  i  ^ 

'volume  of  sales  but  also  to  the  which  has  Principal  and  half-yearly  interest  (Fehniary  1  and  August  1)  and  redemption  prei 

[Steady  rise  in  the  price  level.  Ilj  ^  Canada  at  any  branch  in  Canada  (Yukon  Territory  excepted),  at  the  holders 

is  not  to  be  imagined  that  prices  ^  years  an  w  ic  is  bonds  will  be  available  as  coupon  bonds  in  the  denomination  of  $1,000  with  | 

[will  continue  to  rise  without  some;  ^  ^  ^  ^  as  fully  registered  bonds  in  the  denominations  of  $1,000,  $5,000,  $10,000,  ! 

I  check,  and,  at  the  same  time,  it  ■  country.  Coupon  bonds  and  fully  registered  bonds  will  be  ir 

;is  to  be  assumed  that  "  resources'^'^-'^'it  ha^Vei"  This  issue  of  bonds  will  be  redeemable  prior  to  maturity  at  the  option  of  the  r,on 

[be  sooner  or  later,  some  e  “P directions  as  in  whole  at  any  ime  or  in  part  from  time  to  time,  and  if  in  part  in  principal  am 

'l^uffs.^  The  steadrand  suStanUal  Canada  of  the  south.  The  nf  the  orincioal  amount  if  redeemed  on  or  pnor  to  January  31,  1960,  and  therea 

j  growth  in  the  population  of  Can-,^'ff^t^^tice  between  Brazil  and 
lada  is,  however,  a  factor  that  Canada,  however,  is  that  while 
mu.st  be  considered  in  this  con- Canada  s  resources  —  even  the 
'gpp^jgg  mojor  porllon  ol  tho.se  located  up 

;  Competition  in  the  food  mer-  “frozen"  north  -  are 

chandising  field  is  keen,  not  only  ftoing  developed  or  are  close  to 
.among  the  major  chains  but  also  of  development,  those 

from  the  independents  who,  in!®^  ''^ry  largely  in 

recent  years,  have  been  generally  hinterlands  and  not  even  close 
speaking,  adopting  much  morel'”  (ieveloped.  The  economy 

efficient  and  economical  merchan-:”^  remains  too  closely  tied 

dising  methods.  Over  the  longer!'”  coffee  crop,  and  the 

- - {marketing  thereof. 

•  As  regards  the  question  of  poli¬ 

tical  unrest  in  the  big  South 
.American  republic,  past  experi¬ 
ence  —  at  least  over  the  last  de¬ 
cade  or  more— would  suggest  that 
the  shareholder,  or  prospective 
shareholder,  of  Brazilian  Traction 
need  not  have  too  much  worry  on 
this  score.  There  have  been  the 
RING  j  odd  revolution  in  Brazil  over  the 

'years,  but  they  have  been  largely 


Bought  Sold  GrovN  Gain 

Corhenour  .  $1.55  $2.<Ki  $  45.  ( boiiRht  bark  $1.75) 

East  Malartir  .  $1.56  $1  9(1  $  34. 

lACOBL'.S  .  $0.66  $1.10  $J20.  ( bouKht  back 

near  $1.00) 

Total  rapital  rnnsiimed  in  (he  top  group  of  the  1,000  share  and 
lOO.share  holds,  including  commissions  and  taxes,  would  be  just 
over  $5,000.  f'rom  that,  subtract  rouKhly  $450  in  net  profits  already 
realized — lor  a  net  investment  of  $4.5.50. 

Gross  value  of  such  an  account  at  last  week’s  best  prices  would 
have  been  over  $6,500 — tor  a  gain  ol  roughly  40  percent  overall. 

40c;^  IN  KOVR  MONTHS  SPELLS  BILL  .MOVE.ME.NT 
.\n,v  group  In  which  you  can  trade  13  slocks  successlully  and 
aggregate  40  percent  m  only  four  months  MI  ST  BE  CONSIDERED 
IN  A  Bl'LL  .MOVE:.ME;nt.  .\nd  If  that's  the  kind  ol  money  that 
ean  be  made  before  the  move  is  publicly  recognized  to  be  under¬ 
way,  think  of  the  possibilities  once  it  breaks  wide  open  on  the 
upside? 

Of  eoiirse,  as  an  old  hand  at  gold  mining  tlie  writer  might  be  con¬ 
sidered  somewhat  biased.  But  we  did  not  commence  rerommen- 
dations  of  gold  issues  until  we  were  satisfied  (alter  advising  selling 
near  the  tops  ol  all  the  important  rallies  since  mid-summer)  that 
the  market  was  signalling  economic  conditions  would  favour  a  gold 
revival. 

So  far.  on  the  basis  of  a  score  of  suecessful  short-selling  recom¬ 
mendations  in  non-gold  categories  plus  over  a  dozen  vuccesstul 
gold.biiying  suggestions,  we've  been  right  on  both  counts— the  re¬ 
surgence  of  gold  and  the  reeession  of  many  other  facets  ol  the 
market  and  the  economy.  If  you  feel  your  trading  might  be  more 
sueressful  if  you  had  the  benefit  of  our  views  on  these  two  inter¬ 
mingled  subjeets,  why  not  send  $3  for  a  six  week  trial  subscription  to 
The  Elder  Letter— or  $35  for  a  tiill  year  ol  service. 


Suit*  1323,  67  Yong*  St.,  Toronto  1,  Canada 
_ T«l*phon«  EM.  A-6066 


To  matnrr  Frhrnarr  1,  1983 


Based  on  many  years  of  experience 
Stone  &  Webster  offers  comprehen¬ 
sive  consulting  services  in  connec¬ 
tion  with  the  engineering  aspects  of 
industrial  facilities.  These  include i 

A  Examination  of  Production 
Requirements 

A  Surveys  of  Existing  Facilities  and 
Methods 

A  Preparation  of  Plans  for 

Improvement  and  Modernization 

A  Layouts  for  New  Facilities 

A  Estimates  of  Capital  and 
Production  Costs 


STONE  &  WEBSTER 

CANADA  LIMITED 
44  King  Street  West  —  Toronto  1 


A 


VYonf  to 

5ET  RICH  OVERNIGHT 
through  INVESTMENTS? 

roreet  It.  It  can’t  be  done.  Urani¬ 
um.  titanium  and  bullium  make 
pleasant  r  e  a  d  i  n  g  and  bleasant 
dreams.  But  long  after  any  soecu- 
'lative  boom  reaches  its  usual  sorrv 
end  there  will  remain  the  sound 
Drinciples  ol  investing  used  hv  suc¬ 
cessful  investors  today 

Thousands  of  investors  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  espeelallv 
for  investors  fts  name  is  simply 
INVESTOR  It’s  Docket  size  It’s  easv 
to  read.  Its  authors  reflect  the  most 
capable  minds  in  the  entire  financial 
community. 

Gerald  M  Loeb.  tor  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends  Many 
subscribers  tell  us  his  Dlthy  down- 
to-earth  column  Itself  is  worth  many 
times  the  subscription  price  In  al¬ 
most  every  Issue  Mr  Loeb  discusses 
specific  securities  which  in  his 
judgment,  have  characteristics  lusti- 
fying  investment  or  speculative 
Interest  Mr  Loeb  la  the  author  of 
the  best-selling.  "do-lt-vourself” 
book  on  how  to  make  oroflt*  In  the 
stock  market  "The  Battle  for  In¬ 
vestment  Survival." 

Every  month  this  new  magazine 
will  brine  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  portfolio  an¬ 
alyses  of  readers  who  submit  their 
lists  (A  survey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book).  A  recently  added  feature 
dealing  with  Investment  Clubs.  Is 
gaining  nation-wide  interest. 

And  there  is  much  more  ol  orsc- 
tical  help  to  every  investor. 

The  subscription  rate  for  INVES¬ 
TOR  IS  $5  per  year  We’d  be  de¬ 
lighted  to  have  vou  trv  a  special 
6-months  trial  for  only  $2 

For  vour  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad  Send  it  to  us  with  $2. 

This  may  prove  to  be  the  soundest 
$2  Investment  vou’ve  ever  made 


INVESTOR 


The  Guidm  tm  TImUv  iHrttVnt 
Ut  Brosdwar  New  York  3$.  N.T. 


Principal  and  half-yearly  intere$t  (Fehroary  1  and  Aug«$f  1)  and  redemption  premium,  if  any,  will  be  payable  in  lawful  money 
of  Canada  at  any  branch  in  Canada  (Yukon  Territory  excepted),  at  the  holder’$  option,  of  the  bank  designated  in  the  bonds. 
The  bonds  will  be  available  as  coupon  bonds  in  the  denomination  of  $1,000  with  provision  for  registration  as  to  principal  only, 
and  as  fully  registered  bonds  in  the  denominations  of  $1,000,  $5,000,  $10,000,  $25,000  and  authorized  multiples  of  $25,000. 
Coupon  bonds  and  fully  registered  bonds  will  be  interchangeable. 

This  issue  of  bonds  will  be  redeemable  prior  to  maturity  at  the  option  of  the  Caympany,  on  not  less  than  45  days'  prior  notice, 
in  whole  at  any  ime  or  in  part  from  time  to  time,  and  if  in  part  in  principal  amounts  of  not  less  than  $5,000,000,  al  10.'C75% 
of  the  principal  amount  if  redeemed  on  or  prior  to  January  31,  1960,  and  thereafter  at  decreasing  percentages  down  to  100% 
of  the  principal  amount  if  redeemed  on  or  after  February  1,  1981,  plus  in  each  case  accrued  interest  to  the  date  fixed  for 
redemption:  provided  however,  that  the  bonds  may  not  he.  redeeme.d  prior  to  February  1,  1973  by  the  application  of  funds 
obuined  through  borrowings  having  an  interest  cost  of  leas  than  5%  per  annum;  all  as  more  fully  set  out  in  the  prospectus. 

Collateral  Seenrity 

These  bonds  will  be  direct  obligations  of  the  Company  and  will  be  specifically  secured  by  pledge  with  the  Trustee  of  Perpetual 
4%  Consolidated  Debenture  Stock  of  Canadian  Pacific  Railway  Company  in  the  rario  of  $120  principal  amount  of  Consolidated 
Debenture  Stock,  Canadian  currency,  for  each  $100  principal  amount  of  Twenty-five  Year  5%  Collateral  Trust  Bonds  maturing 

February  L,  1983,  from  time  to  time  outstanding. 

Traetee:  The  Royal  Trust  Company 

In  the  opinion  of  Omnsel  for  the  pnrehasera,  these  bonds  will  be  investments  in  which  the  Canadian  and  British  Insnranee 
Compames  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing  themselveb  of  the  provisions 
•f  sub-section  (4)  of  Section  63  of  the  said  Act,  invest  their  funds. 

A  prospectus  is  available  upon  request 

We,  as  principls.  offer  these  Twenty-five  Tear  5%  Collateral  Trust  Bonds,  ff,  as  and  when  issued  and  accepted  by  ns,  and  subject 
'  to  the  approval  of  all  deuSt  on  cur  behalf  by  Messrs.  Heward,  Holden,  Hutchison,  Cliff,  McMaster  &  Meighen. 

Price:  98.00  and  accrued  interest,  to  yield  about  5.14% 

It  is  expected  that  Definitive  Bonds  will  be  available  for  delivery  on  ur  about  Febniarv  18,  1958. 

The  right  is  reserved  to  reject  any  ar  all  applicationt  and  also  in  any  case  to  allot  a  snullcr  amount  than  is  applied  for. 


WtMxi.  Cnn«lv  &  Companv  Limited 
Nesbitt,  Thomson  A  Company,  Limited 
Royal  Securities  Corporation  Limited 
Mills,  Spence  &  Co.  Limited 
L  G.  Bcnnbien  A  Co.,  Limited 
Cochran,  Murray  A  Co.  Limited 
Dawson,  Hannaford  Limited 
Ross  Knowles  &  Co.  Ltd. 

MaeTier  &  Co.  Limited 
Wills,  Biekle  &  Company  Limited 
Bartlett,  Cayley  &  Company  Limited 
Pemberton  Securities  Limited 
Savard  &  Hart  Inc. 

Houston,  Willoughby  ft  Company  Limited 
The  Wealem  City  Compuy  limited 
Isard,  Robertson  and  Co.  Limited 
Hagar  Investments  Ltd. 

Stanbnry  ft  Company  Limited 
Clement,  Gnimont  Inc. 

J.  T.  Gendron,  Ine. 


A.  E.  Ames  ft  Ce.  limited 
McLeod,  Young,  Weir  ft  Company  Limited 
W.  C.  Pitfield  ft  Company  Limited 
Bell,  Gonialoek  ft  Compuy,  Limited 
Gairdner,  Son  ft  Com  pany  Limiled 
CoDier,  Norris  ft  Quinlan  Limiled 
Rene>T.  Leelere,  Ineorporee 
Credit  Interprovineial  Lunitec 
Mead  ft  Co.,  Limited 
Matthews  ft  Company  Limited 
Fry  ft  Company  Limited 
Ceoffnon,  Robert  ft  Gelinaa,  Ine. 
Anderson  ft  Company  Limited 
Grant  JohnsUm  ft  Co.  Limited 
J.  C  Bonlet,  Limitee 
Lagnenx  ft  DesRoebers  Limh6e 
F.  J.  Brennan  ft  Company  Limited 
Thomas  B.  Read  ft  Company  Ltd. 

Molson  Securities  Limited 
Walwyn,  Stodgell  ft  Co.  Limited 


Dominion  ^eenriries  Comn.  Limited 
James  Richardson  ft  Sons 
Greenshields  ft  Co  Ine 
Harris  &  Partners  Limited 
Midland  .Seenrities  Corpn.  Limited 
Barns  Bros,  ft  Denton  Limited 
Equitable  Securities  Canada  Limited 
Brawley,  Gathers  ft  (Company 
R.  A.  Daly  ft  Company  Limited 
Bankers  Bond  Corporation  Limited 
J.  L.  Graham  ft  Company  Limited 
Eastern  Seenrities  Company  Limited 
Osier,  Hammond  ft  Nanton  Limited 
Tanner  Bros.  Limited 
Yorkshire  Securities  Limited 
Goulding,  Rose  &  Company  Limited 
G.  E.  Leslie  ft  Co.  Limited 
Soeiete  de  Placements,  Inc. 
Casgrain  ft  Company  Limited 
Locke,  Gray  ft  Compimy 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogo  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
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mi 

Earned  l»5t  Oiv.  to 
var  ibr.  Die.  Date 


Appm. 

—1U7-S«  Vide. —Currant  Week-  Net 
■lea  Low  «  lUfb  Low  Cloat  Clut. 


i.sst 

SB.43t 

•.65t 

2.S0t 

19.9St 

1.32t 

U.44t 

11.02J 

•S.S6I 

>7.377 

3.6St 

S2.51t 

0.991 

4.nt 

0.10 

l.SO 

9.38 

9.38 

2.8U 

2.04t 

4.46t 

2.48t 

108.49S 

1.42dS 


1.70 

1.13 

.50 

1.20 

5.00 

.40 


1.00 

2.16 

2.00 

2.80 


.80 

1.63t5 

2.40 

1.60t 

.60 

.72 

,75 


.75 


O.Otdt  1.00  1.00 

4.001  3.50t  3.50r 
4.44»  1.50  1.50 

1.17d  .50f  .20 

0.89(  .15 

1.541  .76f  .70 


1.00  1.00 

2.00  2.00 


1.25  2.50 

nwc 

1.00  1.00 


6.00 

2.90 


.75 


1.15  1.15 

I.70t  2.00f 
.92V5  l.OO 
4.75  4.75 

2.25  2.25 

4.00  4.00 

2.50  2.50 

2.12V5  2.12V4 
.50 


.75 

1.25 

1.30 

2.00 

1.00 

.30 


1.80  1.80 
1.501  .83T 


.75 

1.00 

1.40 

2.00 

1.00 


2.401 

1.001 

2.011 

.70 

5.88 

11V4% 

6.621 

4.221 

2.191 

*1.601 

26.491 

2.621 

4.081 

■  1.361 

3.431 
3.431 
3.431 
3.431 
3.431 
0.33 
3.39t 
0.911 
2.341 
2.861 
1.011 
0.20dt 
0.70dl 
4.251 
1.661 
1.621 
1.051 
0.30dl 


.0931  .80 

5.301  1.50 
2.281  80 
3.731  1.00 
37.051  5  00 
0.831  .10 

14.951  2.50 
2.64  1.00  1.00 

9.75  1.30  1.30 

1.951  .10 

1.351  1.20  1.20 

1.921  .40  .601 

2.951  .71  1.031 

5.221  1.50  1.50 

5.941  1.50  1.50 

17.681  2.12‘4  4.25 
0.511 

6.781  2.00  2.00 

6.961  1.17  1.17 

11.27  1.62‘,4  1.751 

4.88  1.62's  1.75' 

5,03  3.301  3.551 

50.161  4.46  4.40 

3.281  1.00  1.00 

4.921  62' a  62' !i 

2.21  1.001  1.251 

1.871  .60  .80 

*  12.021  1.00  1.00 

1.97 

3.52  1.50  1.50 

28.33  1.25  1.25 

3.031  1.42'1l  2.001 
69.591  5.00  5.00 

3.401  .75 

0.971  .751  .851 

4.011  1.00  1.00 

4.011  1.75  1.75 

0.01 1  . 

0.141  . 

1.22dl . 

0.591  . 

i.rji 

2.371  1.00  1.00 

3.031  1.15  1.20 

0.121  . 

9.471 
1.241  . 

26.981  11.001  12.001 
1.461  1.281  1.32'.4 

1.271  1.00  1.00 

0.511 

2.031  .10  .10 

4.861  .80  .80 

0.971  .50  .50 

184.561  3.75  3.75 

5.361  1.701  3,50 1 

1.041  .90  .90 


ABITCA  L. 
Abitibi  P.AP. 

Do.  PId. 
AcadU  AU. 
Do.  -A 
Do.  Pfd. 
Agnew  Surp. 

Do.  Pfd. 
Alguma  Steel 
.87V6  AJutniniura 
1.00  Aluminum  let 
2.25  Do  2nd 

2.00  Aog.  Ldn.  PAP 
2.80  Do.  Pfd. 

.S2V5  Anglo  Nfld. 
1.20  Anther  Imp. 

Arcan  Corp. 
.80  Argue  Corp. 
2.50  Do.  2.50 

2.40  Do.  2.40 

1.751  Asbestoe 
.60  Ashdown  A 
.72  Do.  'B' 

1.251  Atlas  Steel 

1.001  Auto  Elect. 
.50  Do.  Pfd. 
Auto  Fabric 
Do.  'B' 


BAKLELU.NA 
Bates  A  Innes 
Bathurst  'A' 
Do.  ‘B 
Beatty 

Beld.  LorticcUl 
Do.  Pfd. 
Belgium  Stre 
Do.  Pfd. 

Bell  Telephone 
nutmore  Hat 
Do.  A 
Blue  Ribbon 
Do.  Pfd. 
Bowater 
Brantf'd  Lord. 

Do.  ‘B- 
Brazilian 
Do.  Pfd. 

Br  A  Tnk  PI. 
Bright 
Do  Pfd. 

B.A.  Bk  Note 
B.A.  Oil 
B.C.  Elec  44k 
i>0.  4Vk 
Do.  4 
Do.  5 
Do.  4V4 
B.C.  Forest 
B.C.  Pack  'A' 
Do.  'B 
B.C.  Power 
B.C.  Telephone 
Brown 
Bruek  A’ 

Do.  'B' 
Building  Prod 
Burlington 
Burns 

Burrard  Dry. 
Butterfly 


ll.nt, 
3aHi 
24M; 
91k 
21 
*5 
44k 
94k' 
4IHk 
904k 
234k 
I  49 
39Vk 


164k, 
I  13 
294k 


44ki 

1.10 


I  20 


.36 

1 

.43 

a36 

.40 

22,700 

22y4 

6.5 

26^4 

25% 

254* 

3,920 

22 

4.7 

24 

23% 

23^4 

+  y. 

675 

7 

5.4 

9V4 

844 

9V* 

+  y. 

320 

1544 

'  6.3 

20 

20 

20 

+  1 

385 

82 

6V* 

1  4.8 

84* 

8H 

84* 

60 

8V* 

6.4 

2IV4 

24H 

23  V. 

24 

-  v* 

3.600 

26V* 

^9 

284* 

27V4 

284* 

*->  % 

23.142 

19^ 

4.4 

23 

22  V* 

22% 

-  V* 

3,581 

41 

4.8 

48 

47 

47 

-  V* 

S30 

25 

6.5 

31 

31 

31 

+  I 

1.930 

45 

5.7 

49% 

49% 

49V* 

805 

5 

... 

54* 

5H 

5V* 

3,260 

19 

5.9 

.23 

... 

.25 

.25 

.25 

500 

12V4 

5.0 

16% 

154. 

16 

+  V4 

3,771 

36 

6.1 

45 

42 

43 

+  1 

165 

40 

5.5 

44 

43  V* 

44 

+  V* 

535 

25  V* 

5.4 

30 

28% 

29V4 

+  y. 

11.020 

12 

4.6 

10 

6.0 

11'* 

IIV* 

11'.* 

—  H 

100 

15*4 

16*4 

16V4 

16% 

2,330 

12 

6.2 

14Vx 

14% 

14V* 

+  V* 

50 

lOV* 

2*li 

.50 

*« 

4.10 

4.10 

4.10 

152 

40 

8.4 

42 

41 

41'* 

+  v* 

579 

16% 

3% 

3.90 

3.65 

3.65 

600 

< 

Vn 

8V1 

8',* 

—  1 

*  25 

* 

12% 

35»k 

5.0 

40^4 

40'* 

404. 

+  V* 

»,216 

4*4' 

io»«; 

13 

13 

13 

+  1 

SO 

12  1 

35 

.50 

3.7S 

3.60 

3.75 

+  .10 

200 

15  : 

6.5 

9V41 

4.3 

6  : 

6V4 

6H 

e-v* 

8,203 

85  , 

7.0 

61 

47V* 

46% 

47',* 

80 

par  ahr 

IH*. 

Uala 

Bilh 

Urn 

HUB 

Law  Clo 

S.Olt 

l.OOt 

1.50t 

Fraaer 

M  1 

nm 

6.8 

24V* 

M  24V 

2.881 

1.00 

LlOt 

Fralman 

12V* 

10  1 

46.911 

4,50 

4.50 

Do.  Pfd. 

MV* 

92  1 

4.8 

Wcek’a 

■ales 


2.281  1.25 
29.281  5.50 
29.281  5.00 
0.641  .20 

3.851  2.40 
3.021  2.00 
1771 

0.901  .40 

11.411  5.00 
23.061  6.001 
42.941  2.00 
1.571 


1.40 

5.50 

5.00 

J61 

2.00 

2.00 

.40 

9.00 

6.001 

2.00 


UAT1MI6AU 
Do.  5Vk9k 
Do.  S?k 
Uenerai  Bak. 
Gen  Dynara. 
Gen.  Motors 
Gen.  Prods. 
Gen.  Steel 
Do.  Pfd. 
Goodyear 
>0.  Pfd. 


314k|  26Vi:  4.8 

108  100  I  .. 

105  91Vk,  4.9 

16.00  4.75  6.8 

66  46Vk  ... 

45  3244,  .. . 

36  30  '  . 

6  5V4  7.3 

85  78  6.2 

200  I  140  4.2 

I  46  41  ,  4.3 

'  1‘/i  54k,  ... 


1.57t 

.50 

.50 

Do  Pfd. 

6H' 

sv. 

1.00 

l.OU 

Grafton  A' 

13  ! 

2.291 

1.60 

1.60 

Gt.  Lakoi 

47 

264., 

2.55t 

.50 

.50 

G.  W.  Coal  ‘A* 

*  1 

5 

U.55t 

.40 

.50 

Do.  -B 

1  *  1 

444, 

0.52t 

.30t 

J5t 

Greening  Wira 

5V4i 

1.48: 

67% 

.70 

Guaranty  Tr. 

21V*i 

20 

2.09dt 

Gurnay 

M.SO  12.00  j 

1  20 


154i| 

19 


334k  274k 
57*k|  33 
954k  84Vk| 
46Vk  39V4 
84  74Vk 
50  43’k' 

44  38 

134k  74k, 

ITVki  104kj 
174k|  11 
53  334k 

47V4  37 
17Tk'  8’/il 

I  *  ^ 

13.00  2.00  , 

37Vk,  294k 
15>»  10' 4 
12  8 
,  74k  6'k 

12.50  1.00  I 


354k  34»k  34’k  —  4k 
92  89  904k  +  Vk 


5.1 

79 

77 

79 

70 

61.33 

4.00 

4.00 

Int.  MIU  Pf. 

47% 

47 

47 

-  IV* 

360 

6.50t 

3.75t 

3.75t 

Inter.  Nickel 

5.4 

41 

41 

41 

15 

0.37d< 

.75 

.25 

Inter.  Paint 

5.6 

10% 

9% 

10% 

'+>4 

3,775 

1.39t 

1.45f 

1.20 

Da  Pfd. 

6.3 

13 

13 

13 

130 

7.06 1 

3.'00 

3.00 

Inter.  Paper 

12 

12 

12 

300 

I76.64t 

4.00 

4.00 

Do  Pfd. 

3.7 

38 

37 

38 

—  "v* 

5,432 

2.631 

1J5 

1.40 

inter.  Pete. 

1.50 


2.50 


39 'k 


I  37 


3.151  2.00 
0.04dl  .06 
1.801  .60 
47.031  8.00 
47.031  5.00 
47.031  4.00 
3.771  1.50 

0.361  .  . 

0.321  . . 

0.941  ... 

0.091 
12.631 


0.9Bdl 

1.411 

0.43d 

0.57 

1.49dt 

0.20dt 

4.811 

3.861 

13.431 

0.27 

2.801 

1.971 

1.361 

0.861 

1.091 


1.02dl 

1.67dl 

0.011 

1.30 

2.08 

1.92 

1.92 

1.561 

0.56 

4.241 


1.85 
8.491  .40 

3.531  1.80 

20.51  3.00 

3.23dl 
3.02dl 
2.90  1.70t 


1.00 

.06 

.80 

8.00 

5.00 

4.00 

1.75t 

.20 


CALDWELL 
Do.  ist 
Do.  2nd 
Calg.  Power 
Do.  Pfd. 

Canada  Bread 
Do.  Pfd. 

Can.  Cement 
Do.  Pfd. 

C.  Cr.  Stone 
C.AD.  Sugar 
Can.  Foils 
Do.  A 
Can.  Forging 
C.  Iron  Fdry. 

Do.  Pfd. 

C.  .Machinery 
Can.  Malting 
Do.  PId. 

Can.  Pack.  A' 

Do  B 

C.  Perm.  .Mon. 

C.  Salew.v  Pt. 

C.  Sleam.ship 
Do.  PId 
Ian  Vinegar 
C.  W.ACab.  Pf. 

Cdn.  Arena 
Cdn.  Baker. 

Can  Breweries 
Do  Pfd. 

Cdn  Bronze 
Do.  Pfd. 

Cdn.  Can.  A' 

Cdn.  Celanese 
Do.  1.00 
Do.  141 
C.  Chem.  A  C 
C.ConverL  ‘A* 

Do.  'B 
Cdn.  Cottons 
Do.  PId. 

Cdn.  Dredge 
Cdn.  Fairbks. 

Cdn.  Food 
Do  Pfd. 

Do.  A' 

Cdn.  Gen.  EL 
Cdn.  Gen.  Inv. 

C.  Gen.  Secs. 

C.  ffy.  Carb. 

Cdn.  Ice  Mach.| 

Do.  'A  I  13 

Cdn.  Indus.  |  20 
Do.  Pfd.  80 

Cand.  IngersoU  1  57 
C.  Int.  Inv.  T.  .  21 
Cdn.  Javelin  28' 
Cdn.  Loco.  I  28 
Cdn.  Marconi  {4.10 
Cdn.  Oil 
Do.  O'/. 

Do.  5"» 

Do.  4','. 

Cdn.  Pac.  By. 

C.  Petro.  PId. 

C.  P.AP  Sec. 

Cdn.  Salt 
C.  Silk  Prod. 


99 


I  145  142 

20 


3.50  (1.50  i  3.0 


30  '  2OV4, 
29  I  25*4 
8'k|  3^ 

24  '  194k, 


41  39  41  +  Vk 

11  lOSg  IflSk  +  Vs 

5Vk  SVti  5'/j  . 

37Vk  36i./4  3747  +  Vk 

12',k  12'k  12'/i  ^  '» 

11  lOVk  11  +  V7 


66  63''4  66 

100  100  100 
2.75  2.75  2.75 


271-4  26Vj  27Vk 
281k  27  2744 


5.4  I  22'k  20  20 


-  Vk 
_  1 


33Vj  4.7  35' 3  35' »  IS'k 

32Vb  4.8  34'/4  34  34  - 


5.0  90  89 


{  201/s  12*4  ... 

i  160  125  ,  .  . 

'5.50  4.00  I  . 

I  28  I  23  5,6 

!  29  •  234k  4.6 
304k  24  6.5 

03  87  . 

14'k  12Vk  5.5 
16Vkl  124k  5.6 
17  I  15  6  4 

30  I  26H'  6.3 
9  '  44k'  ... 

I3.6O  3.50  j  ... 

I  4 


26*4  27V4 
27'/ii  28 


+  1 
+  7', 2 


+  Vk 
+  1 
-  Vk 


224k  13Vk 
21  1444 

3.50  2.25 


700 

I  31'k  24 

I  23'k 
.  15 
64k 


i  134k  134k  13'k 
14'k  14  14 


15'k  15Vk  13V7 
LVi,  15=4  15’4 
2.50  2.50  2.50 


695  695  695 

254k  25',i  25' i 


54i 


15  I 


.70t 

.70t 

Cdn.  Tire 

5.UU 

3.00 

Cdn.  Util.  PI. 

1.50 

1.50 

Cdn.  Vickers 

.40 

.20 

C.  Wallp.  'A' 

.40 

.20 

Do.  'B' 

1.00 

LOO 

C.  Weslinghse 
Catelli  'A' 

.65t 

l.lOt 

.65t 

MOt 

Do.  'B' 

1.40 

1.40 

Chartered  Tr. 
Chaleo  S.  PI. 

1.00 

1.00 

Chat.  Gai 

Circle  Bar 

Do.  'A' 

Cl.  Neon  'A' 

Do.  'B' 

Do.  Pfd. 

Coch.  Dunlop 

'.80 

Do.  ‘A* 

Cockshutt 

LOO 

1.00 

Coghlin 

.55 

.60 

Comb.  Enter. 

.8U 

.80 

Cond.  National 

.30 

.50 

Con.  Bakers. 
C.  Divers.  A' 

2.00 

2.<K) 

Do.  Pfd. 

1.75t 

l.bOt 

C  Min.  &  S. 

l.70t 

2.00t 

Cons.  Paper 
Con. Press  ’A' 
Do.  'B 

Con,  Textile 

.80 

.80 

Consum.  Gas 

1.50 

1.50 

Cons-um.  Glass 

1.10 

1.10 

Corby  "A*  . 

1.10 

MO 

Do.  'B* 

.80» 

.80 

Cosmos  / 

.20 

Craig  Bit 

.60 

.80 

Crain 

2.00 

2.00 

Crown  Cork 

.40 

.60 

Crown  Trust 

130 


14'k  14  14 

2.50  2.40  2.50 
274k  27Vk  27Vk 
5.5  :  150  150  150 


—  ®s 
l/s 


+  .25 
+  V* 


102  924k' 

lOO'k'  75 
344k  20’ 1 

26>.k  14  , 


5.2 


23'k 


25  24' «  244k 

I5A4  14'k  15 


324k  20  1 

22  ,  11  I 

23  Vk'  10'-7, 

I  50  35V7' 

I  32  18 

I  41  )  34  , 
I  58  45 

13.75  ,3.35 
17  14 

j2.50  l.SO 
6.00  (4.00 
lOVk  5H 
104k  54k  1 

1.00  .65 

23'k  15 

ISiik  12  ! 
9  7Vk 
17Vk  14Vi| 


284k  16  I 

39'.k  24Vk, 


|3.75  2.00 

I  41  25  1 

31  22Vk’ 

17Vkl  14  , 
17Vk|  14  I 
14  I  lOVk 
|3.vO  (2.65  ' 

1  34  I  23  I 
I  53  45  ' 

1  23'kl  ISVk' 


5.4  I  90  90  90 

23  20+4  22Vk 


+  3'k 
—  2 
—  Vk 


29  29  29 


+  1 
+  1 


3.13 

0.88t 

2.64S 

0.30t 

2.B2t 

3.07t 


.75 


.55 


2.591  1.20t 
2.081  .40 

2.601  .80 
22.811  4.50 
6.53  2.00t 

11.37  .70 

1.311 

2.281  2.00t 
1.321  l.OOt 
S.691  2.50 

3.281  1.00 

3.551  1.12V4 
1.231  .50 

16.391  1 00 

1.181  60 
171.841  7.00 
0.53dl 


S.141  .72  .75t 

3.65  . 

0.671  .50  .50 

103.521  3.75  3.75 


.50 

1.20t 

.60 

1.00 

4.50 
2.60t 

.70 

.50 

2.10t 

1.00t 

2.50 
1.00 
1.25 

.50 

1.00 


DAVID  FR.  A 
Davis  Leather 
Do.  B 
Dist.  Seagr. 
Dorn.  Bridge 
D.  Coal  PId. 
Dom.  Corset 
Dom.  Dairies 
Do.  PId. 

D.  Electro. 

D.  Engineermg 
Dom.  Fabric 
Dom.  Foundry 
Do.  Pfd. 
Dom.  Glass 
Do.  Pfd. 

D.  Magnesium 
Dom.  Oilcloth 
Dom.  Scottish 
Do.  Ptd. 

D.  Stl.  A  coal 
Dom.  Stores 
Dom.  Tar 
Do.  Ptd. 
Dom.  Textile 
Do.  Pfd. 
Dom.  Woolens 
Don.  A  Mudge 
Donohue 
Dow 
Dupont 
Do  PId. 


I  50 
I  11 


43  I  6.2 


13.50  2.00  |. 

33  22'k  6.5 

28Vx,  19' k'  .  . 
10  6V11,  .  . 

14Vki  13 
a  I  7 
18  ,  17 
12  I  8 
25  17 

104ki  9'.  .  . 

33Vki  224k]  ... 
98  954kl  4.6 

69  1  51  .  . 

15  I  14  :  4.6 


16 


9 


31Vk|  26 
27V4  19 

47  ,  40  :  6.2 
32Vk|  164k'  5.4 
57'k  39Vk  2.4 
124k,  7Vk'  4.9 
22  ,  lOVk!  5.4 
9V*|  7 

135  116 

11.25  .50  I 

1.75  I  .55 
15>k'  10  1 
30Vkl  30 
22  ,  16Vk 
g2Vk'  70  I 


i  1- 


7.1 


2.55t 

14.66t 

0.63t 

1.251 

I. 79t 
3.08t 
1.94t 
1.61t 

g'.SOt 

1.58: 

1.921 

4.86 

10.78 

0.17d 

U-(9' 

II. 89: 
0.73t 
3.651 


EAST  KUOT.  t  10 

4.25  Do.  PId.  1 135 

Eastern  Steel  8Vk 
.6St  .5Sr  Easy  Washing  I  13 
l.SOf  1.60t  Economic  Inv.  (  414k 
1.00  1.00  Eddy  Ppr.  ‘A*  58 

I.OO  1.00  Electrolux  |  llVk 

.10  .40  En.AUeat  'A'  j  6Vk 

.85t  .90t  Equitable  Life  (  50 

1.04  1.04  Cstabrks.  Pt.  '  19 


80  I 

•\l 

30  Vk' 
37  ! 


1.50 

1.50 

1.00 

1.40 


.50  rAM.  PLAV. 

.50  Fanny  Farmer 
.35  Fed.  Gram  'A' 
.40  Do.  Pfd. 

Fleet 

.40  Ford  C. 

.00  Do.  A 

.00  Do.  ‘B- 

For.  Power 
M  Foundation 


18 


,  ISIS,  . 

17  8.2 


1.10  .30  I  . 

56Vk  36Vk  6.2 


4.50  ,2.75 
25481  IS 


19 

19  . 

,  8 

s" 

10% 

10% 

—  % 

9s. 

91* 

—  ‘•B 

sv* 

6% 

—  % 

1  1.00 

1.00 

+  .05 

18 

18% 

—  U 

30% 

30% 

*“ 

30% 

31% 

+ 1 

23% 

23% 

16% 

16% 

-  V* 

16% 

16% 

—  4* 

1044 

11 

+  Vi 

48 

48  ’* 

18 

18 

15 

15 

42% 

42% 

-  11* 

43 

43 

7% 

7% 

+  % 

2.75 

2.75 

26 

26 

-  V* 

23 

23 

8 

8 

13 

13 

—  % 

61* 

6% 

18 

18* 

24^ 

-  1 

61  ’ 

io% 

ii" 

30% 

31 

+  % 

I8V4 

18  V* 

51% 

52% 

+  1 

lOV. 

loy. 

-  V4 

19 

19 

74* 

7V* 

118  : 

118 

+  4* 

.70 

.70 

—.05 

30” 

3^ 

17V* 

17V4 

- 1 

78 

78 

+  1 

/89 

’.89I 

—.01 

32V* 

32V« 

38 

36 

+  V* 

10 

10 

+  V* 

14H 

14V* 

-  Vi 

18% 

19 

+  y. 

31% 

31% 

+  44 

25% 

25% 

i  .30 

.35 

—.10 

39% 

39%' 

V* 

71 

Ti 

+  2 

4.00 

4.00 

+  .25 

164* 

164» 

1.330 

la 


2,061 

319 


27Vk  26  26  —  Vk  1.235 


52'k  52  52 

24+1  24'k  21'6k 


8.553 

1,006 


1.406 

1.833 

9,822 


Do.  Pfd. 
Gypsum 


36Vk:  22  {  4.2 


30  294k  30  .  4-  Vk 


102Vk  102  102Vk 

SH  5Vk  SVk 
63  59  59 


+  Vk 
+  Vk 

—  4 

—  Vk 


SVk  SVk  5H  +  Vk 


294k  284k  28H  —  V4 
5  5  5  . 

21  21  21”  .V.’.V." 

31Vk  28  28Vk'  —  2Vk 


.31 


Z61 
5.16 
4.15t 
1.15 
2.11t 
0.86t 
23.481  2.80 
S.17t  1.80 
2.34t  .50 

3.88t  l.25t 
44.3U  2.00 
7.361  2.25 
7.62<  O.OOt 
2.26t  1.40 
0.48t  .40 


HAHN  BRASS  23  ,  MVs  . 

Do.  'A'  17  I  12  {  5.8 

Hamilton  Colt  17  I  13  .  .. 

Harding  Carp.  |  8  !  6  ... 

Hayes  Steel  |  29  '  20Vk  ... 

Hendershot  1  7  4’«'  ... 


.50 

1.501 

2.00 

1.50 

4.75 

1.55 

.45 


2.31t 


0.29t 
2.9St 
43.4St 
43.45t 
3.48t 
0.14dt 
3. Kit  l.SO 
2.33t  .70 

i.83t  l.SO 


1.20  1.20 
.67Vk  .65t 
6‘;k  648 

1.32Vk  1.40 
4.50  4.50 

1.96Vk  2.25 


.50 


Do.  PId. 
Hinde  A  D. 
Hornet  Frank 
Bow  Smith 
Do.  Pfd. 
Hubbard  Kell 
Hudson  Bay 
Huron  A  Eric 
Hydro  Elec. 

IMP.  OIL 
Imper.  Tob. 

Do.  Pfd. 
Indust.  Acc. 
Do  Pfd. 

Do  2V4 

Ingersoll  "A" 
Inglis 

Inid.  Cem.  Pf. 
Inter.  Bronze 
Do.  Pfd. 


96 


90 


21 

4'k 


21  21 
44k  4»k 


39 

16'k  SVk  5.0  . 

41  24  5.7  I  26Vk  26Vk  26Vk  + 

45Vk  36Vki  4.5  1  . 


20V4  14  , 

86Vk'  42Vk  ... 
30  ... 

8Vk  ...  1 


35 


444k  43  44 

33  32Vk  32Vk  — 


I  «0  I 
13  Vs! 
64k 
32Vk 
94 


•  25 
I  14  I 
I  23Vk' 

I  83  , 

11104k, 

I  avs 

I  25 

1103  I 


354k 

10481 


39Vk  39  39 

UV«  12Vk  13V4 
6  SVk  5'/k 
28  26Vs  28 


I  3.90  3.30  3.35 
I  13Vk  124k  13Vk 


.  1 
V4 

Vk 

IVk 


11.277 

9.710 


20  ,7.3  1  . 

67  6.0 . 

634k'  5.4  1  71Vk  69Vk"71'/k  +  4k  12,780 


Earned  1956 
oar  ahr.  Die, 


196V 
Dlv. to 

Date 


Appros. 

— 1957-58  Ylds.  —Current  Week—  Net 
High  Low  48  High  Low  Close  Chge. 


Transaction*  on  loron 

to  Stock  Eichonfo 

1  (doling  qootatlont,  Jan.  28,  1951) 

Sales  Stock  Hl*h  Low  Closa 

Sales  Stock  Righ  Low  Cion 

1.410 

1.601 

.90t 

.95t 

TAMBLYN  | 

21V*' 

18V*, 

4.8 

67.431 

2.00 

2.00 

Do.  Pfd.  1 

45 

37% 

4.4 

2.21t 

.557 

.50 

Taylor  Poor. 

10 

0  ! 

5.6 

9151 

.50 

*50 

Do.  Pid 

10  , 
6V*! 

TV* 

2.228 

0.28} 

.24 

J15 

Th.  Can.  inv. 

sy. 

1  , 

0.634 

Tip  Top  Tail. 

11 

74* 

70 

Tooke  Bros. 

■85  . 

.65 

875 

Do.  Pfd. 

2.25  >1.10  ' 

2459 

2.80 

l.OOt 

l.OOt 

Tor.  Elev.  | 

1  20 

16 

5.7 

531 

2.62} 

1.40 

1.58 

Tor.  Gen.  Tr.  i 

37V* 

28'* 

'  5.3 

< 

5.93} 

1.00 

1.00 

Tor.  Iron 

30 

22 

3.8 

640 

5.931 

1.00 

1.00 

Do.  A' 

3) 

20 

100 

4.91t 

5.00 

5.00 

Tor.  Mort. 

106 

100  i 

'  4.8 

5 

4.01} 

2.40 

2.40 

Trad  Fio  A’ 

42  V* 

314* 

7.0 

170 

42381 

2.00 

2.00 

Do.  5%  1 

45!*l 

35 

1  4.9 

4.651 

1.00 

2.00 

lYans.  Mount.  | 

145  1 

54 

1 ...  1 

7.00 

3.50 

Tuckett  Pfd. 

1 155 

154V*j 

1  1 

0.791 

.15 

UNION  ACC. 

17.00  13.80  1 

.. . 

100 

1.44} 

.60 

.60 

Do.  Pfd. 

1  )B*| 

7 

3.34} 

1.40 

1.50 

Uniem  Gaa 

86  1 

52 

i.9 

0.851 

.50 

.50 

United  Amua. 

f  . 

200 

16.41} 

1.50 

L50 

Ua  Corp.  'A' 
Do.  'B' 

29V4: 

23  ' 

6.5 

0.81} 

.75 

.80t 

'  25% 

17% 

3.8 

3.00 

3.00 

Un.  Fuel  'A* 

60 

SO  : 

5.6 

1.870 

2.06} 

1.00 

1.00 

Do.  'B' 

70 

40  1 

2.231 

1.00 

1.00 

United  Steel  i 

18  1 

11 

,  8.0 

20  19Vk  19',k  . 

’8V4  8  '  8',k  —  r/4’ 


24  24  24  —  IVk 
34H  33' k  34  '  +  Vk 


5944  55  554k  —  34k 


1,874 

200 

2,677 


+  .50 
+  V4 


6.00  5.50  6.00 
8Vk  8Vk  8Vk 
74  72'/8  73 


25V4  254k  25>k  . 

194k  1844  1844  —  IVk 
55Vk  54Vk  55Vk 
50Vk  50'k  50Vk 
134k  13  13V4 


—  V4 


I. 25  1.25 


Viceroy  A 
Virg.  Dare  Hid 


784 

2.  lot 
2.23t 
2.44t 
17.82t 
20.39 1 
1.571 
1.271 
41.661  4.50 
0.91t  .50 

2.50t  1.00 
1.02dt 

5.50 

6.161  ... 
0.13dt  ... 


1.20 

1.20 

2.00 

1.40 

.27Vk 

JTVk 


1.20 

1.20 

2.00 

1.40 


WAINWRI'T. 
4.00t  4.00t  Walker  Hir. 

Watermans 
Waterous 
Westeel 

West.  C.  Brew. 
W.  Groc.  A' 
Do.  Pfd. 
Westons  'A* 
Do.  B' 

Do.  Pfd. 
Wilson  J.  C. 
Windsor  Hot 
Winn.  L.  G. 
Wds  G.H.  Pf. 
Woods  MIg. 
Wool  Comb. 

YURK  KNIT. 
Do,  Pfd. 


1244  «0 

i4.50  2.50 

I  27Vk  22 
I  lOVk  5 

1  184i'  6Vi 

ISVkI  14 
30  25 

36Vk 
28 
2744 


4.50 


5.50 


32 


4.00  3.50  4.00 


6'k  6Vk  6V3 
15Va  15  15Vk 
30  30  30 


23  2IV3  23 
23  22Vk  22v« 
9OV2  88  88 


85 


THE  MINING  MARKET 


5,300,Acad  Cran 
2,900  Advocate 
1.753|Agnico 
53.000  Akaitcho 
4,6U0iAlba  Expl 
6.820  AJgom 
140|  Do  deb 
19,98U|  Do  wts 
15, 150, Allied  Roxana 
2,500jAm-Larder 
13.450iAmal  Rare 
33S{Anacon 
l,914jAnglo  Hur 
1.500  Ang  Rouyn 
17,330, AnsiJ 
43,500  Apex  Res 
105,800  Arcadia 
1.503;  Do  wts 


.06Vk  .06Vk  .06Vk 
3.25  2.50  3.00 


15.00  12.87  14.00 
97.00  95.00  97.00 
5.75  4.55  5.25 


9.15  10.00 
.34  .34 

.13V4  .16V4 


400 

14,416 

1,200 

300 

320 

1,120 


4.75  2.00  3.00  —.03  171.663 


1?  I 


'20  20  20  ... 

3.4  90  87Vk  89  +2 


33.611 
3.331 
2.111 
3.331 
2.471 
11.371  3.00  3.00 

0.3Idt 


2.40  6.00 

1.90  1.75 

LIO  L40 
1.90 

2.20  2.70t 


Inter.  Power 
Inter.  Utility 
Intcrpra  Pipe 
Inter.  Util. 
Inv.  Found. 

Do.  Pfd. 
I.soiope 


574*  JS’k  3.8  37Vk  35V4  35V4  —  Vk  2,337 


|300 
I  35 
I  82 

I  35 

42 

57 


20  4.1 


25V4  24y4  24»k  —  V4 
40Vk  40  40Vk  +  4k 


1,175 

3.480 


1.631  1.50  1.50  JA.MAICA  P.S.,  24  20  '  6.5 

7.00  7.00  Do.  PId  10a  95  '  . 

3.751  2.7St  2.00  J.  Manville  I  46  4IVk 

1.931  l.OOt  l.OOt  Journal  Pub.  '  16Vk  144«'  6.4 

0.951  .80  .30  KELVIN ATUR  I  *Vk  5Vk|  .  . 


23 


23  23 


1.891  1.20  1.20 

28  92  7.00  7.00 

2.211  .60  .60 

2,211  .60  .60 

1.34  1.00  1.25t 

1.68  .60  .60 

.  LOO 

'.60  .60 
7.361  1.91  206 

12.051  .87Vk  1.50 

7.361  1.91Vk  2.06 
. .  3.00  3.00 

2.881  1.00 


1.00 


LABATTS 
Lake  Woods  Pf. 
Lambert  A' 
Do.  B- 
Laura  Secord 
Laur.  Acc.  ‘A* 
Lawson  Jones 
Do.  Pfd. 
Lewis 

Loblaw  G.C. 
Do.  1st 
Da  2n(f 
Ldn.  Cdn.  Inv. 
Lowney 


19Vk; 


I  20'k 
I  134k! 


17 

122 

9 

12V4' 
nvt 
9  i 
>9  , 
21Vk, 
7 

70  I 
24t/t{ 
45Vk 
5Vk 
19  V4 


15Vk  15  15  . 

5V4  544  544  —  Vk 
19V4  18Vk  19V4  +  4k 


1.80  1.80  1.80 


22  ;  4.2  {  27  26  27 


BA.NKSt 

2.97  l.Sflt  1.50t  C.  NATIONAL,’ 

1.90  1.60t  1.60t  C.  Bk.  Com.  , 

2.49  1.70t  L70t  Imperial 

1.80  l.OOt  I.60t  Montreal  | 

2.64  Loot  2.20t  Nova  Scotia  { 

2.76  2.05  *  2.10T  Royal  ' 

2.04  1.50*  l..5flt  Tor.-Dom.  Bk. 

e.arneo  pei  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  of 
personal  income  tax  returns,  'Dividends'  are  shown  on  a  calendar  vear  basis. 
1  Inriudes  I95h  vear  (fiscal  years  ending  July  I,  1956  to  June  30.  1957).  Earnings 
not  so  marked  relate  to  1957  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit 
Yields  are  based  on  calendar  1957  dividend  rate  (including  extras  at  the  closing 
price,  Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  ’57  year. 


42% ! 

34V* 

3.1 

40 

38*^ 

40 

+ 

1% 

840 

56 

35V4 

3.8 

41 

40^8 

41 

+- 

*/4 

1.V83 

60 

42'/* 

4.1 

4.i% 

44*4 

441/4 

54% 

37V* 

3.9 

41% 

40% 

41% 

-r 

>4 

3,9't8 

60 

46  V4 

3.9 

51% 

51*2 

.511/7 

— 

866 

77 

SS 

3.4 

59 

58*2 

59 

+ 

t/4 

2,982 

49 

341* 

3.8 

39*2 

39 

39V4 

+ 

% 

914 

100 


20',x  194-4  Wk  —  Vk 
104k  lOH  104k  . 


8Vk  8Vk  8Vk 


100 


10  29Vk  29Vk  —  '-k 

19  49  49  +  IVk 

54k  5'-k  5Vk  .  - 

13  22',-  22', J  —  Vk 


NEW  YORK  STOCK  MARKET 

(Cloftinf  Quotations  Tues.,  28lh  Jan.*  1958)  Pig  Iron— 10  moa.  _  <Sb.  Tons) 


1.69 

.60 

.90 

MacKlN.  S.S. 

10V9,  S'/if 

(...  1 

107.36 

5.00 

5.00 

Do.  Pfd. 

100 

100 

. 

7.03} 

3.50t 

2.75t 

MacLaren  PP. 

1  88 

60 

4.81  .... 

313.24 

.50 

.50 

MacMillan  A 

j  35 

23 

1.94 

l.OOt 

l.OOt 

Do  B 

1  35 

22%'  4.2 

24'i 

24 

24'* 

—  *4 

1.4»t 

1.00 

1.00 

Mailman 

26 

24Va 

4.0  , 

9.00 

8.00 

Do.  Pfd. 

96 

90 

5.6' 

9.00 

6.00 

Maa  Suf.  Pt. 

97 

90 

... 

94 

94 

94 

1.071 

1.30t 

t.sot 

Map.  Lf.  Gar. 

23 

18 

.  ! 

1.06 

.50 

.50 

Map.  U.  MiU. 

*4* 

6*/. 

6.8 

34.13 

t.oo 

8.00 

Do.  Pfd. 

•5 

83 

6.0 

88 

85 

85 

0.22t 

.50 

.40 

Masaey  Har. 

7H 

5H 

evz 

6 

6 

—  Vi 

12.86t 

6.50 

4.50 

Do.  Pfd. 

87 

69  V* 

5.5 

82  V* 

80 

80% 

—  2 

0.79t 

JO 

JO 

Maxwell 

7% 

oy. 

5 

5 

5 

14.761 

M 

.60 

McCabe  C.  ‘A* 

26 

24 

2.7  . 

5.85} 

.80t 

1.00 

Do.  ‘B’ 

26 

23% 

.  1 

i.ilt 

1.33t 

1.65t 

McColl  Fr. 

85% 

45 

3.1 

51 

50 

50% 

—  1* 

Allied  Chem. 

Allied  Stores 
Allis  Chalmers 
American  Can. 
Amer.  Cyan. 

Am.  Radiator 
Am.  Smelting 
1,520  A.T.IrT. 

28  Am.  Tobacco 
210  Anaconda 
260  ’  Armour 

lAtch  T  SF  19 
Atlantic  Ref. 

....  Baldwin  Lima 


77  I  Chrysler 
40^;Columbia  Gas 
2$i/tilCom  Solvent 
42%!ComT  Edison 
42^  I  Cons  Edison 
13V^|Crane 
37Vi,|  Deere 
niTslDel  it  Hud. 
8OL4  Douglas 
42*4'Dow  Chem. 
13^1  Dupont 

East  Kodak 


0.97} 

.*0t 

.70t 

Do. 

Pfd. 

18 

lOVi 

V. ' 

14% 

14Vi 

UVt 

+ 

V* 

Mercury  Chip. 

20 

5 

5 

5 

5 

0$ 

».43t 

X85 

Mer.  Pap.  Pf. 

48 

39 

47 

47 

47 

1.671 

.50 

.75 

Mex. 

Light 

15% 

lov* 

11% 

11V* 

11% 

V* 

4.841 

1.00 

1.00 

Do 

Pfd. 

uv* 

11% 

12V* 

liv* 

12V* 

V* 

.09 

Mica 

1 

0.03} 

Mid-W 

ind  G. 

4.35 

1.25 

. 

1.35 

1.45 

1.55 

0.29} 

.20 

.20 

Milton 

Brick 

3.25 

1.80 

2.00 

2.00 

2.00 

2.93} 

1.40 

1.60 

Minn. 

A  Ont 

34 

20V* 

7.6 

231* 

23 

2334 

+ 

Vi 

2.99} 

1.25 

1.25 

Mitch. 

J.  S. 

35 

34% 

■ 

LOU  1.00 
0.02t 

1.371  .50 

2.56t  1.00 
2.80  1.20 
2.80  1.20 
0.231 
11.261 
2.221 


*.04t 

4.351 

4.90 

2.691 

34.391 

2.201 


2.101 

2.791 

l.bOl 

4.901 

0.43; 

3.191 

1.80 

4.611 

6.10 

19.861 

4.151 

13.931 


3.00t 

1.00 

2.00 

1.60 

.75 


32 

2.00 

l.45t 

1.42 

2.50t 

4.16 

2.00 

75 

2.75 

1.25 

S.50 


.25  MitcheU.  R.  A.  11  ,  6>*6’ 

Do.  ‘B'  12.00  11.00  i 

.25  Mod.  Cent  )  16  n  | 

1.00  Do.  I  t4Ti’  It 

1.40  Molsons  ‘A*  |  27^4  22W 

1.40  Do.  *B'  1  28  1  22  1 

Monarch  Knit  |4.50  3.25 

Do.  Pfd.  I  50  40 

Mon.  Mort.  |  40  I  37  | 

Mont.  Loco.  I  18  14  ' 

Mont.  Refrtg.  )  40  37  j 

Moore  Corp.  71  49*<a 

Morgan,  Henry  22V^  15Vg| 

Do.  Pfd.  9St^|  88 
ML  Roy.  Rico  |  15V4'  11 


3.00t 

1.00 

2.00 

2.00t 

.84^4 

4.75 

1.20t 


1.77^tNaL  Steel  Car 


27%  27  27V^ 

28  28  28 


64H  64  84% 

15%  17 


S.4  94  94 


—  H 
+  % 


B  8:  O 
Bendlx  Avia. 
Beth  Steel 
Borden 
Budd 
C.P.R. 
Caterpillar 
Celanese 
C  Is  O 


54%; Int.  Paper  91%|SpeiTy  Rand  19% 

17  lint.  T  If  T  30%  Raytheon  22% 

11%[ Jones  If  Laugh  40  [Republic  Steel  41% 
43%f  Johns  Manv.  39%  St.  Regis  Pap  xd  29% 
78%:Schenley  18% 

4IV4  Sears.Roe'k  26% 

14  [Shell  Oil  61% 

40%  Sco-Mobil  xd  49% 

10%  South  Pac.  38% 

34^4'vSouth  R  R.  33 

33»:.  St.  Oil  Calif. 

.39  Stan.  Oil  N.J.  51% 

.>3  Texas  Co.  61% 

22%  I'exas  G.  Sul 
51%: Union  Carb. 

Union  Pac. 


Kennecott 
27%.  Lockheed 
30Vg' Loews 
22%  I  Merck 
64%  Minn.  Moline 
57%!  Monsanto 
185  [Mont-Ward 
101  Motorola 

39%;EI  Paso  N.G.  29%  .Nat.  Cash  R. 

10^1  Gen.  Eleciric  63«''  Nat.  Di.st. 

2V-*  General  Motors  '■*  Nat.  Steel 
48%  Goodrich  66%1N.Y.  Central 

39  [Goodyear  78%;Nor.  Am.' Av’n.  30  (United  Aire. 

62%:Gt.  No  Ry  35%  Nor.  Pacific  36%  United  Airline 

15%'Gulf  Oil  109%|Penn.  R.R.  12%  U.S.  Rubber 

24%;illinoi8  Cent.  30  [Pepsi  Cola  22  jU.S.  Steel 

64%;indland  Stl.  79%iPhinips  P.  xd  39%  Westinghouse 

13%:int.  Harv.  DOVilPure  Oil  31%  Woolworth 

52  lint.  Nickel  73%;Radio  Corp.  34‘’4| Youngstown  S. 


16% 


53% ; 


UNLISTED  SECURITIES 

iBoppIleO  hy 

Rippen  A 

Ce.  lae.l 

(Closing  quotations,  Jan.  28.  1958) 

Bid  Asked 

Cont  Tbeatre  A 

7 

Laurent  6  ptd 

10 

Algoma  Central 

21% 

22V* 

Do  B  . 

2V* 

...A 

La  Sauvagarde 

40 

Do  pfd 

IV* 

Continental  Life 

60 

Ldn  4i  Can  A  of 

40 

44 

Alexand  Bide  C 

10 

20 

Cousins  E  U 

10 

Ang  Can  Tel  AC 

27% 

29 

Crown  Life  new 

95 

105 

Mc(  ai  thv  VI  A 

8 

19 

Cuban  S  Suga? 

1)0  B 

Dc  I.  H  Pow 

30 

Daily  Mirror  *A' 

100 

130 

N  Lite  Assoc'n 

275 

BC  sSugar 

29 

31 

Dei  lot  Bridge 

15 

NB  Tetephone 

m* 

l2*/2 

35 

D  01  C  G  (nsur 

17 

Hrit  4iii  Asjiur 

120 

130 

Dover  Insur 

oy. 

IOV4 

15 

16V* 

iirockviH+  1 

67 

HK 

FJasiern  irust 

22 

Dnt  it  Que  Rly  100 

Can  Delhi  P  . . 

7’'’2J 

Eiiip  Lite  26  ptd 

30 

Provincial  Bank 

25*% 

26'/* 

('an  Fire 

2<i 

Es&ex  Pack'd 

Kob  .1  &  W 

23 

* 

('tin  Indemnily 

2U 

Excelsior  Life 

325 

hiiwyei  .Mass 

Can  Life 

135 

ISO 

Galt  Brass 

70 

Sherbrooke  Tr 

200 

<  Mot  Lamp 

16 

18 

C  BriC  Inc  C 

15 

Sov  Life  25  pfd  105 

Can  Sup  Oil 

17  V* 

18',* 

Gt-West  Life  . . 

193 

210 

Strategic  M. 

14*^ 

16 

Cole  CoU  A 

15 

Guay  C  NA  .. 

330 

stand  Fuel  4V*  p 

35 

40 

Do  B 

15 

Halifax  Ins  ... 

10 

Stew  6i  Lloyd, 

2*5 

3% 

Colonial  8 

275 

Hudson  Bay  . . . 

19 

20 

Sun  Life  Assee 

225 

240 

Commercial  Life 

20 

Imp  Chem  Int 

5 

5V* 

Tor  Gen  Ins 

20 

t;awthra  A  U 

35 

Ing  &  B  pid 

mil 

Waterlor  M 

? 

• 

A  W  Cbaea  U 

90 

SS 

Int  Holdings 

16 

Western  Life 

85 

NAT.  DRUG 

1  « 

1  9% 

■  5.8  j 

1 

12 

12  . 

650  1 

Do.  Pfd. 

12V*  10 

j  5.2 

12Vi 

12 

i2y4  +  % 

300 

Nat.  Grocera 

22 

i  20 

1  3.0 

Da  Pfd. 

Nat.  Hose  'B* 

27%;  23V* 
[9.00  13.35 

i^! 

25 

25 

25  —  1 

170  1 

I 

0.631 

27.561 

1.921 

40.571 

3.101 

80.381 

5.731 

2.601 

3.271 


4.021 

180.141 

0.861 


2.50 

1.40 

6.00 

35t 

6.00 

2.12% 

1.80t 

2.00 

2.25 
3.00 

3.25 
4.00 
1.00 


l.SOt 

Nat.  Trust 

43  1 

36% 

3.6 

1.65 

Nfld.  Ught 

57 

38 

3.3 

44 

43% 

44 

315 

2.50t 

Niagara  Wire 

47 

40 

6.1 

4.00 

Nor.W.Ut.  Pf. 

a3 

73 

5.2 

75 

75 

75 

—  2 

10 

2.00 

Noranda 

57V4' 

33 

5.4 

37% 

36  V* 

37V* 

+  1 

3,401 

.75 

Northwt.  Ind. 

U 

10% 

S.75 

N.  Guo.  Pt.  Pt. 

50 

44 

6.0 

43 

45 

45 

5 

.40 

Northland  UL 

17% 

10 

-  T 

6.50 

Do.  Ptd. 

103 

90 

IJOt 

OGILVIE 

SO 

25 

5.7 

27 

XVi 

27 

—  V* 

875 

7.00 

Do.  Pfd. 

150 

120 

130 

130 

130 

25 

1.15t 

Ontario  Loan 

28  * 

22 

5.2 

25 

25 

25 

35 

1.50t 

Ont.  Stael 

26 

19 

6.8 

20 

20 

20 

200 

Oranga  Cmak 

3.18  <1.50 

S.95t 

PAGE  HEHS. 

143 

91 

3.3 

no 

108%  109% 

—  V* 

354 

.80 

Paton  Mfg. 

22  j 

21 

■  ■» 

1.40 

Do.  Pfd. 

22V*1 

21 

■  6 

Paul  Ser.  •. 

9V* 

6V4 

-  * 

Pembina 

uy. 

5V* 

... 

TV* 

7 

7 

2,050 

2.50 

Do.  Pfd. 

48V*| 

40 

5.1 

1.60 

Penman't 

26V* 

22 

6.1 

24 

24 

24 

115 

6.00 

Do.  Pfd. 

118 

100 

5.2 

.33t  Peoples  Cr* 
6.00  Do  Pfd. 

2.37%  Photo  Enf. 
1.50t  Powell  River 
2.00  Power  Corp. 
2.25  Do.  1st 

3.00  Do.  2nd 

3.00  Price  Brea. 
4.00  Do.  Pfd. 

1.00 


I  23 
1100  I 


46%|  28%.  5.4 
84  I  48  ;  3.6 


71%1 

80  , 


60^41 

34%: 


33%  31%  31% 
56  55%  56 

45  45  45 


38  37  37  —  %  4g406 


CALGARY  OIL  QUOTATIONS 


ISnpplled  by  Jas.  Kteburdson  A  Sons) 


fClotlng  quotations.  Jan.  28.  1958) 


AlUGas  1300  1 
Barrens  5 

Blue  Gr  10% 
C  Fortune  4% 

Century  SVa 

Claybar  9 


J25  C  Potash  30 

5%  FLStJohn  380 

12%iEdoran  12 

6  Freehold  IVr 
6%!jateway  3 

12  iKenare  5 


70 


15 


Keno 
Leamac 
Led  Cal 
2%|  Monarch 
4  I  +N  Cent 
6  I  Ridgeway 


Bid  A.«Jked  Bid  A.sked 

10%  12  Select  6  7 

5%  6  'Share  5%  6% 

10  11  'Transfield  3V2  5 

4%  5%  *V  Warner  10  10% 

1%  2  IWMaygtll  175 
1  2  [York  9  10 


■CANADIAN  BONDS- 


Quototiong  supplied  by  Investment  Dealers  Association  of  Canada 

Issues:  Bid  Asked ;  Municipals:  ,C  Cemnt  3%'75  84%  87% 

96%  L^*  5%  76  101% 

3  64  88 


Dom.  GotI.  Bonds: 
3%  Perps  83 

2*4  Jan  1  68  93. 

2  May  1  58 

3%  June  1  76  92 

3V4  Oct  1,79  91 

3%  Mar  I  98  95 

Victory  Loans: 


Bid  Asked  ;  Municipals 

I  Montreal  3  60  94% 
1  Do. 


3  59 
3  60 
3  62 
3  63 
3  66 


(5th  V) 
(6th  V) 
(7th  V) 
(8th  V> 
(9th  V) 


96%  97 
96  96% 


I>.m,  G.yt,  Ga.r.ateed: 


CNR 

Do. 


1.521  45 

1.341  60 

1.44dt 
S.lbdt 
3.60t  .40 

4.60t  List 

4.02t  1.00 
1.31 

3.76t  .SO 
3.361  .40 

42.66t  4.23 
0.26t  26 

6.03*  1.31Vk 
1.27t  .80 


1.99t 

6I.93t 

1.63t 

2.21t 

1.931 
1.42t 
22.7lt 
22.71t 
2.61 
24.24 
2.21t 
2.21 1 
L48t 
20.32t 
1.831 
1.74J 
2.2«t 
23.75t 
1.121 
3.091 
17.34S 
4.27t 
3.63 
27.48 
4.971 
0.64t 
2.92t 
1.16t 
3.00t 
S.23t 
2  13t 
S.07t 
2.091 
93.441 


Prov.  Trana. 

13%1 

11 

... 

11% 

11 

11 

195 

QUE  POWER 

38 

27 

S.O 

29V* 

29 

29*8 

V* 

545  . 

Qua.  Tel. 

25%' 

16V* 

19 

19 

19 

Vi 

300 

Quinta  'A' 

11% 

9%.  6.5  1 

RAPID  GRIP 

1U% 

7 

Reltman, 

16% 

12 

.... 

1 1  1 

Rivarside  'A' 

16  1 

8% 

...  1 

-  •  1 

,  J 

Do.  'B' 

5.00  4.05 

... ' 

Robert.  Mig. 

17V*| 
19  ' 

11%  2.2 

.... 

.... 

T-  -r 

-  18 

Do.  Pid. 

17 

•  ■  i 

•  •  1 

Robinwn,  L. 

10%) 

8 

7.6 

Do.  Pfd. 

UV*I 

12 

... 

13 

13 

13 

100 

Roe  A.  V. 

25V4' 

10% 

5.8 

i3y4 

12V* 

13 

% 

27,637 

Holland  A 

19  1 

15 

4.3 

Do.  'B' 

23 

19V* 

...  1 

Do  Pfd. 

1  *5  1 

75 

5.5 

77V* 

77V* 

iHi 

SO 

Royalite 

23y4l 

12% 

1.8 

14V» 

13% 

14 

+ 

i* 

4.330 

Do.  Pfd. 

38y4| 

24% 

5.1 

28 

28 

28 

1 

10 

Rusaell  Ind. 

1  12%; 

6 

... 

7% 

7y4 

7Vi 

— 

V* 

823 

ST  LAW.  CP. 

18%, 

ii'i 

14V4 

nv* 

14 

+ 

12,939 

Do.  Pfd 

98 

87 

5.2 

95% 

95 

9o‘/u 

+ 

Vi 

255 

Sangamo 
Sarnia  Brid. 


12'/,  UV-k' 
laVk  13Va, 


.80  Scarle  Co.  'V  17.30  3.10 


2.05t  2.03t 
7.00  7.00 

1.40t  1.40f 
1.40t  1.40t 


,75  1.00 

2.90  2.80 

1.90  2.00 
2.37Vk  2.30 
7.00t  7.00t 
2.00  l.OOt 


1.00  1.03 

1.70t  1.90* 
1.20t  1.25t 
1.03  1.40 

.80  .10 
9.00  9.00 


ScyUica 
Shawlnigan 
Do  *■ 

Do.  B' 

Sherwin  WU. 

Do.  Pfd. 

Sicks 
Do.  V.T. 

Silknit 
Da  Pid. 

Stlverwood  ’A* 

Do.  'B' 

Simon  A  Sons'  33  |  17 
Do.  Pfd. 

Simpaona 
Slater 

Somm.  PfiL 
Southam 
So.  Can.  Pow. 

Do  Pfd.  !136  '  108 
Stan  Paving  |  43  31Vk 
Stan.  Radio  I  13  10 

Stan  Brock  A  |  6Vk  7 
Do  B  I  Rtk  3Vk 
Stedman  -fhXk  22 

Steel  ol  Lan.  |  73V4  44 
Stuart  OU  |  17  13Vk 
Sup.  Prop.  PI.  I  21Vk  19 
Supertest  |  21Vk|  15 
Da  Ptd.  I  *0  I  93  { 


15V4  12Vk 
[  32  I  20  I 
I  44%  40  I 
I  49%[  45  i 
41%  33 

135  120  ' 

22%,  20  ' 
22  i  19%' 
19%  17  ; 

37%,  37V4 

11  9  I 

12 


20%|  14%' 
19  15V4] 

48%|  44 
S5%f  38 


24%  24%  24% 

44%  44%  44V4 
49V4  49  49 


22%  22  23  4-  % 
22  22  22  +  % 


10%  10%  10%  +  % 


38%  38  38%  +  % 
56  56  56  . 

37*'4  36%  36% 


25%  25  25 

49%  47%  47%  — 


91% 


3  54*59  96%  99% 

3  61*66  92%  94% 

Do.  2*'4.67  91  93 

Do.  3%/  74  95  96 

Do.  2%  66*71  89  91 

Australia  4  70 
IntBk  3%  69 
Do.  3%  65 

Previncials: 

Brit  Col  3  60 
Do.  3  69 
Manlly  3%  74 
Manitoba  3  68 
Do.  4%/68 

Do.  4  69 
N  Bruns  3  59 
Do.  3%  65 


3  68 
3  ,  70 
3  72 


83 

81  84 


Do.  3%  64  89 
Regina  344/72  83 
St  John  3%/ 70  84 
ThreeRiv  3%  64  88 
Toronto  3  67  85 
Winnipg  2%,  66  88 
Vancouvr  3% '75  83 

Ralls  and  Navigationst 
AlgomaCH  5  59  139 
Canada  SS  4  66  92 


94 


98% 


VilUtfes: 

Bell  Tel  4  70  92% 

4%  67  98 
3%  79  85 

4  81  90 

5  72  100%  101 
434/70  80 
3%/ 80  82%  84 


Do. 

Do. 

Do. 


Do. 

Do. 

Do. 

Do. 

Nfld 


5  62 
3%  63 
3%/70 
5  74 
3  58 


Do.  434  64 

Do.  4  74 

NovaS  2% '66 
Do.  3%  70 

Do.  4%  69 

Ont  Hy  3  64 

Do.  3%  .  79 

Do.  4  67 

Do.  4%  67 

Do.  4%  69 

Do.  '  4  76 

Ontario  4  59*61 
Do.  3  63*f 

E>o.  4  68 

Do.  3% 

Do.  4/72 
Do.  3  77 

PEI  3%  61 

Do.  3  63 

Do.  4%/67 
PofQue  3  59 

Do.  4%  77 

3%  60 
4  62 
3%  73 
3  63 
3/65 
334  69 
3  60 


lg365 

30 


Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Que  Hy 
Do.  3%  74 
Que  M  C  3  62 
Do.  3  72 
Do.  3%  66 
Do.  3V4  73 
Do.  3V4  75 
Sask  3%  62 
Do.  3%/65 


BC  Elec 

3VL/67 

87 

98  ! 

1  Do. 

3*4  69 

891/2 

96 

Do. 

4'%,  77 

96 

88 

90 

Do. 

3%,  80 

82V:i 

86 

88 

Do. 

4V4/8I 

89 

88*^ 

91 

Do. 

334  77 

102 

97% 

99% 

Calg  Pr 

3*4  72 

80 

95*/^ 

Can  Elec 

4  68 

84 

97 

98 

CPR 

3%/ 72 

87 

92 

94 

Gat  Pwr 

3V4/70 

84 

100 

102 

GL  Pow 

4V4,'75 

86 

92% 

93% 

LowrStL 

3%  65 

85 

87 

89 

McLar  Pr 

3  69 

86 

101 

103 

l+Mex  Light  5/75 

76 

98 

Mar  Elec 

4  75 

84 

97^4 

99 

NfldL&P 

3*-^4/66 

85 

86 

89 

Do. 

4*1^  74 

88 

86 

88 

Do. 

4  75 

84 

88 

91 

Do. 

5  72 

94 

96% 

98*,^ 

Nor  QP 

4*.7  67 

90*^ 

92 

94 

Pow  Cp 

3%/ 67 

85^ 

89 

92 

Que  Pow 

3  62 

92 

96% 

98 

ShawinW 

3^<2  70 

88 

97% 

99% 

Do. 

3*4  72 

85 

98 

100 

Do. 

3*^  73 

85 

95% 

97% 

Do. 

4*4  76 

99 

98 

100 

St  M  Pr 

3%  70 

85 

91% 

93% 

W’Coast 

5*^  88 

89 

97 

99  * 

Wpg  El 

3*4/71 

85 

96 

98 

4/71 

87 

96 

98 

85% 

87% 

Real  Estate: 

94% 

%% 

Alex  Bldg 

6  62  100 

91 

93 

Balfour 

4/63 

84 

96 

98 

Eaton  R 

3V*  68 

85 

97 

99 

Do. 

5/73 

94 

102 

104 

Do. 

SV.  76 

94 

98 

100 

Glen  Inv 

5  59 

132 

98 

100 

Hotel  LaS 

5  65 

92 

91 

Ld  Nelson 

4/67 

86 

93 

95 

Morgan 

3V*,67 

87 

92 

94 

94 

96 

1  Indnstrials: 

% 

98 

1  Abitibi 

4  74 

88^ 

87 

90 

Do. 

3%/ 67 

92% 

92*^ 

Algom  Ur 

5.  61 

94% 

82 

Alumin 

4*u  73 

96% 

90 

92 

BC  For 

4*^^/ 81 

82 

84 

BA  Oil 

5>-4  77 

102 

82*^ 

|B  A  H 

5  63 

92 

94% 

95V4 

1  Burns 

4  63 

92 

94 

96  , 

|C  Brew 

3%/ 67 

83 

C  Met  Ur  5%  62 
C  Celanese  3  62 
C  Chem  5%  71  90%  92 
C  I  L  3*4  74  85% 

Do.  534  77  105  106 

Can  Oils  4  76  88%  89% 
Cockshut  4%  65  85 
Col  Cel  4'  -.*  60  88 
Do.  5  68  88  91 

Cons  Den  5  62  94%  .  .. 
Cred  Fonc  5  65  95  .... 

Do.  4%  70  88 
Dm  Fdy  4%.  69  94 
DmStor  5%  76  101%  102% 
Dom  Tar  5  67  97  100 

Dryden  434  74  90  .... 

Eaton  Ac  4%  76  94  .... 

Eddy  Pap  4 '74  90  .... 

Fed  Grain  4  64  91  .... 

G  Mtr  AC  4  64 
Do.  6%  77  105 
Gt  Plains  4  65  110 

5  60  100  10034 

4  75  88% 

3  69  88 
3  70  86 
•J  73  99% 


6,000  Area 

.58 

.35 

lS,50U'Arjon 

.10 

.08 

13,2(U:Asamera 

2.25 

2.06 

10,5(miAtlas  Yk 

.08 

.07 

*82.000  Allin-Ruf 

.24 

.20 

5,900  AubelJe 

.07 

.06% 

6,oOU  Aumacho 

.16 

.14*3 

14,000  Aumaque 

.09 

.07 

ll,770iAunor 

.220 

2.05 

3,500  Avilla 

.06*2 

.05 

42,426  Bankeno 

.18 

.16 

11.700  Barnat 

.26 

.22*/u 

11,800  Barvue 

.20 

.17 

1,000  Bary  Exp) 

.52 

.51 

12,100  Base  Metals 

.27 

.2.5 

14.900  Bas'ka 

.17 

.15 

15,914  n  Duq 

.26 

.24 

600  Beaucage 

.70 

.70 

2,500  Beav  Lod 

.15 

.12 

239.196  Belcher 

1.51 

1.30 

1,700  Beleterre 

1.55 

1.40 

12.600  Bethlm 

.69 

.60 

33,528:Bevcon 

.16 

.12 

2,500  Bibts 

.06 

.Uj 

223,137  Bicroft 

1.35 

1.05 

14,825,  Do  wts 

.60 

.44 

3,500  Bidcop 

.13 

.10*2 

9,300, Black  Bay 

.26 

.25 

11.000  Bonville 

.09 

.05 

20,500  Bordulac 

.07 

.U6*/2 

111,500  Bouscad 

.17 

.13 

29,200  Bouzan 

.55 

.30 

397,300  Boymar 

.16 

.n 

713  Bralorne 

5.15 

4.80 

21.150'Broul  Reef 

.62 

.55 

72,000,  Brunhurst 

.06% 

.05 

3,000  Brunsman 

.07 

.07 

3.170  Brunswick 

2.70 

2.60 

8.000  Buffadison 

,07 

.06 

20.300  Buff  Ank 

1.03 

,76 

18,000  Buff  RL 

.08 

.07 

11.794  Cable 

.19 

.12 

34,386  Camp  Chib 

5.05 

4.50 

700  Camp  RL 

6.50 

5.93 

13,366  Cdn  Astoria 

.09 

.08 

1,740  C  Collieries 

4.15 

4.00 

2,040;  Do  pr 

.70 

.68 

374,480;C  Dyno 

1.02 

.71 

5.OOO1C  High  Cr 

.55 

.50 

1,476, C  Homestead 

1.90 

1.80 

4.350, C  MaJart 

.24% 

.22 

4,600  C  Prospect 

1.60 

1.41 

41,600  Cdn  Thor 

.12% 

.11 

1.500  Canam 

.14 

.12 

17,166  Candore 

.23 

.18 

198,766|Can-Erin 

.21% 

.18 

94,130,Can*Met 

1.69 

1.52 

15,950;  Do  wts 

.90 

.70 

219,500;  Captain 

.20 

.13% 

7,700jCariboo 

.63 

.50 

6,955  Cassiar 

7.15 

6.60 

100, Castle 

3.30 

3.30 

18.315iCent  Del 

6.95 

€.75 

400;Cent  Expl 

2.05 

1.96 

9,900iCent  Pat 

.78 

.72 

13,300  Cent  Pore 

.09% 

.07% 

49,700iCheskirk 

.10 

.06 

2,400  Chester 

.22 

.22 

18,250  Chib  Jac 

.41 

.37 

10,300  Chib  Kak 

.14 

.13 

7,900  Chib  M 

.60 

.55 

12,800  Chimo 

.30 

.49 

61,525  Coch  Will 

2.20 

1.95 

67,000  Cody  Reco 

.23% 

.22 

57,000  Coin  Lake 

.16 

.11% 

70,400  Coldstream 

.38 

.36 

8.500  Colomac 

.07% 

.06 

111,200  Coniagas 

.89 

.76 

y,00o  Comaurum 

.35 

.32 

22,997  Con  Key 

.31 

.22 

19,733. C  Bellegeno 

.12 

.11 

6,000  C  Beta  G 

.08 

.08 

15,400  C  Callinan 

.19 

.17 

1,500  Con  C  Cad 

.06 

.06 

58,027  C  Denison 

11.87  10.37  1 

60,885j  Do  wkts 

3.70 

3.15 

16,905  C  Discovery 

2.94 

2.50 

5,400  C  East  Cr 

.37 

.31% 

10.600, C  Fen 

.60 

.57 

2,500  Con  GUliei 

.07% 

.07 

500. CG  Arrow 

,21 

.21 

85,350  C  Hailiwell 

.35 

.28 

1,000  Con  Howey 

1.80 

1.75 

36,100  C  Marben 

.36 

.28 

9,442  C  Marcus 

.50 

.40 

3,900  C  Morrison 

.21 

.21 

19,150  C  Mosher 

.65 

.60 

6,200  Con  Negus 

.21 

.20 

8.200  Con  Nichol 

.05Vi 

.04% 

11, 500, C  Northland 

.39 

.35 

4,900  C  Red  Pop 

.11 

.10 

47,400:C  Regcourt 

.16% 

.15 

12.000  c  Sannorm 

.O8V2 

.08 

30.375  Con  Sud 

.72 

.67 

725|C  Tungsten 

.09 

.09 

8,610  Conwest 

2.64 

2.40 

2,000  Cop  Corp 

.23 

.21% 

14,500  Cop'Man 

.11 

.10 

10.869  Coprand 

1.68 

1.60 

7,750  Coulee 

.62 

.46 

500:Crestaur 

.07% 

.07% 

6,500, Croinor 

.10 

.08% 

42,500,Crowpat 

.11 

.09% 

39,000;Cusco  ^ 

.14 

.11 

1,598  Daering 

.19 

.19 

34,6CH)|D' Aragon 

.16 

.13% 

3,287  De  Cour 

.30 

.28 

.62 

6.80 

3.30 

6.75 

2.05 

.73 

.09% 

.08 

.22 


.20 

.05% 


93% 


Gunnar 
Hud  Bay 
Imper’IGil 
Imp  Tob 
Ind  Acc  5 


96% 


1)0. 


5%  74  97 
Do.  4%  74  91 

I  Do.  534  77  101 

102%  534  67  84 

Map  LM  3%  63  88 

Massey*H  5  67  92 

Midwest  5  70  85 

8^  Pembina  4*4  74  90 

.Do.  5  72  90 

Phillips  5  68  92 

Price  Br  3V4  66  87 

80  Pronto  Ur  5  60  97 

Q  Nat  G  3%  85  133 

St  Law  Cp  5  72  99 
Sask  Pipe  5*72  94 
Simpson  4*4/73  97 
Sianrock  5*4  63  86 
Stan  Ur  5%  62  86 
Sleinbrg  5V4'73  97 
94  ‘TrCdb  5.85  87  139 

88iw  'WinEqpt  4%  70  90 


Convertibles: 


96% 


Abitibi  4%  66  95% 

Ajax  Pete  5  61  80  . 

BrazTr  4V<i/71  75  78 

CPR  3%,  66  89  90 

Do.  4  69  92  93 

Can  Petro  4  72  89  91 

Cockshutt  5/68  85 
Dom  Text  4/66  92  ...» 

E>osco  4/61  95  .... 

Do.  4V4/70  100 
Home  Oil  5/71  117  119 

Do.  5%/71  108  110 

Loblaw  4%/ 76  110  112 

NewSuper  5/64  83 
Shawin  5%/ 72  108%  109% 

Simpson's  5/76  102  103 

Trad  Fin  4*4  69  101% 

Triad  4*4/71  85  87 

Tr  Emp  O  5  66  92 
Do.  5%  67  94 

Wain  Prod  6/  69  95  97 

W’Coasl  5%  88  no  111% 

t  Pay.  Can.,  N.Y.  Ic  Ldn. 

*  Stripped  unit  debenture 
with  two  shares. 


3,000  Deer  Horn 

3.500  D’Eldona 

10.600  Delnite 
24,uu0  Diadem 

7,390  Dome 
383  D  .Magnes 

51.700  Donalda 
18,900  Duvan 

2.300  E  Amphi 
3,577  East  Mai 
4,873  East  Sull 

1.500  East  Asb 

17.100  East  Met 
47,238  East  Min 
39.960  Elder 

17.600  Kldrich 
72.005, E!  Sol 
30,000  Eureka 

7,800. Expi  AU 

30.375  Falcon 
161,637  Faraday 

7,215  Do  wts 
8,000  F'west  Tung 
44.000  Fed  Kirk 

6.500  Francoeur 
7,725  P'robi.sher 

63.001;  Gaitw  in 
41.712  Galkoiio 

Geco  Mines 

1.600  Genex 
1,000. Geo  Scien 

2.500  Giant  Mascot 
12.936Giant  YK 
3,450  Glacier 

2,000  Glenn  Uran 
2,000  Goldale 

2.100  Goldcrest 

1.300  Gold  Eagle 

32.700  Gold  zMan 

1.800  GF  Uran 
117,000  Grab  Bousq 

100  Granby 
140,905  Grandroy 
lS.700,Granduc 
119.600  Greyhawk 
1,000  Gulch 

7.300  Gulf  Lead 

27.842  Gunnar 
18,460  Do  wts 
37,000  GwiUim 

200  Hallnor 
15.630  Hard  Rock 
6,50(HHar-+Min 
4,300'Hasaga 
6,000  Head  of  Lakes 
147.500  Headway 
201.380  Heath 
23,000  Heva 
1,670  Hollinger 
3.350  Hoyle 

8.600  Hugh  Pam 

31.300  Ind  Lake 
6,025  Inspiration 

164,300  Int  Ran 

5.200  Irish  Cop 
1.700  Iron  Bay 

4.800  J  Waite 
76,850  Jacobus 

56.375  Jayc  Expl 
10.356  Jeanette 

221,240  Jellicoe 

11.300  Joburke 

2.200  Joliet 

6.500  Jonsmith 

11.842  Jowsey 


.06  .05%  .05% 

13.50  12.50  13.25 

.10%  .10% 


.12  .10 


.80 


.10 


.68  .70 


.36 

.30  .24%  .24% 

.18  .14% 

.18  .14% 

.16  .13%  .13% 

23.25  22.12  22.37 
1.74  1.55  1.64 


.72  .60 


.12 


.70 


.11%  .12 


1.43  1.35  1.40 


.06%  .0512  .06% 

.35  .33  .35 

.11  .11  .11 

.10%  .09%  .09% 
5.00  5.00  5.00 

.46  .38  .47 

1.24  1.10  1.12 


.19  .22 


.11 


.11 


.09V3 
15.50  13.62  15.00 
7.15  6.00  6.55 

.08  .05%  .07 

1.75  1.75  1.75 


.13  .10 


.12 


.11%  .10%  .11 


.06 

.61 

.07'2 

.051*2 

22.00 

3.30 

.08 


22.00  21.62 
3.45  3.25 


.25 


.23 


.(4^2  .08 


1.90  1.80  1.80 

.17  .17  .17 

1.13  .98  Ml 


.15  .12%  .15 

.25  .23  .23 

.10  .09%  .10 


5,000  Jump  Pnd 
25,000  Kenville 
9,516  Kerr  Add 
89,660;Kerr  Lake 
2,300,  Kilembe 
3.1001'  Do  wts 
6.250jKirk  Hud 
22.517:Mrk  Min 
3.223;Labrador 
8.640{Lake  Cin 
21,800  L  Dufault 
38,162. Lake  Ling 
31,000iL  Osu 

12.300  L  Shore 
7gl25  L  Wasa 

600  La  Luz 
2,328  Lamaque 
19,000  Leitch 
6,500  Lencourt 

85.600  Lexindin 

20.950  LL  Lac 

8.300  Lomega 
45.325  Lorado 

8,50u  Louvict 
188,100  Lyndhst 
10,125'Macassa 
5,000  Macdon 

9.300  Mactie 
9.40C  MacLeod 

68.373  Madsen 

15.500  Magnet 
6,000  Maiartic 

26.i'00  Maneast  U 
73,100,Maralgo 
3,000  Marcon 
74.325;zMaritime 
15, 200, Martin 

5.400  Maybrun 
735  McIntyre 

5.200  McKenzie 
5,020  McMar 

25.600  Ment 

9.400  Merrill 
25.501)  Meta  Uran 
18.633  Midiim 
27.755  Milliken 

7,000  Minda 
570  Mining  Corp 

18.700  Min  End 
87,1-10  .Min*Ore 

6,500  Mogul 

9.700  Moneta 

4.100  Muiti-.M 
114,203  Nama  Cr 

12.600  Nat  Expl 
16,200  .Nealon 

6.500  Nello 
12.000  Nes  Lab 

3.700  New  Alger 
6,530  New  Ath 
3,0t>0  New  Bid 

6.100  New  Cal 

13.950  New  Delhi 
29,270  \  Dicken 

27.500  N  Fortune 

45.300  N  Goldvue 
19,875  N  Harri 

36.300  N  High 

1.500  .New  Hosco 
14,166  New  Jason 

15.100  N  Kelore 

19.100  Newlund 
3,323  N  Man 

21.530  N  Minda 

I, 436,668  N  Mylama 

4.500  Newnor 
7,020  New  Rouyn 

10,000  N  Senator 

1.200  New  Taku 

58.400  Nick  Rim 

1.300  zNipissing 
9,000  Nisto 

2.500  Nor  Acme 
3,553  Noranda 
2,000  Norgold 
6.050  zNorlartic 
3,183  Normetal 

31,0(i0  Norpax 
21,450  Norsync 
23,410  N  Rank 

50.401  Northspan 
10.435  Do  A  wts 

3.380  North  Can 
6,850  Norsalie 

32.600  Niidul 
1,000 Oba  ska 

15.130  O'Brien 

18.300  Ogama 

30.400  Oka  Rare 

11.700  O'Leary 
10,390, Opcm 
13,300]  Grenada 

6,600:0rmsby 

7,300;0sisko 

44.400  Pamour 
4,400:Pan  West 
1,000  Paramaq 

SS.uoOParbec 
11,650  Pardee 
17,600:Pater 
31,787  Paymast 
9,880  Peerless 

20.900  Perron 

3.700  Phillips 
16,615  Pick  Crow 

9,900  Pioneer 
6,000  Pitch  Ore 

14.600  Placer 
3,5(>0  Pow  Rou 

24,000,  Pr  Bord 
1,600  Premium 

14.850  Preston 
5,289  Pronto 

10,750'  Do  wts 

7.700  Pros  Air 
4,000  Purdex 
1,902  Que  Ascot 

14,845  Que  Chib 
6.300' Que  Cop 

26.600  Que  Lab 
3.882  Que  Lith 
3,000;Que  zMan 

23,175  Q  Metal 
74,001  Qunston 
990  Quemont 
5,800  Radiure 
4,100, Rainville 

38.150  Rayrock 

5.500  Renabie 

21.900  Rexspar 

1.799  Rio  Rup 

1.800  Rix  Athab 

12.300  Roche 
21,58S|Rockwin 

3,000  Ryanor 
6,OOO.St  Mich 
6.267  San  Ant 
11,837  Sherritt 
900  Sigma 
5,425, Stl  zMiller 
2,500;Sil  Stand 
5,050  Sisebe 
2,500;Slocan  VR 
9,540  Stdeona 
132,983;stanleigh 
40,1201  Do  wts 
17,895:Stanrock 
49,000  Starratt 
13,500. Steeloy 
46,595  Steep  R 

13.500  Sturgeon 

9.850  Sud  Cont 
7,590  Sullivan 

1.400  Sunburst 

8.500  Surf  inlet 
12,041  Syivanite 
26,600;  Tandem 
21,500jTaurcaius 
35,640,Teck  H 

3,400, Temag 
8,400iThom  L 
15,500, Tiara 
38,000;  TombiU 
23.000|Towag 

6.900  Trans  Can 
2,000, Trans  Res 
1,500, Tribag 
2,550, Trin  Chib 

64,000  Ult  Shaw 
1,000  U  Mining 
2,920  U  Asbestos 

1.500  U  Estella 
1,960  Un  Keno 
5,012, U  Mont 

II, 350  Vpp  Can 

10.500  Vandoo 
13.291  Ventures 
20,690  Vico 

3.500  Viola  m 
1.830  Waite  Am 
6,000  Weedon 
1,000  Werner 

2.500  W  Malar 
6,217  Willroy 

71.500  Wilt.sey 
2,000  Winch 

61.151  Windfall 
8.690  Wr  Harg 

3.500  Yale  Lead 
2,000  Yan  Can 
2.000  Vellorex 

27,400,Yk  Bear 

6.500  Yukeno 
5,800  Zenmac 

8.500  Zulapa 

Cm 

1.530  Bulolo 
2,665!pato 

100  Pend  Ore 
27,000iYukon  Con 


.06%  .06  .06% 
17.25  16.00  16.75 
1.82  1.70  1.78 

.98  .98 

.30  .27 

.07%  .Ofi 
.60  .bt 

16.62  16.00  16.50  | 
1.09  .94  ] 

.62  .60 


2.90 

2.50 

1.06 


4.10  4 

.15% 

2.75  2.75  I 


1.20  1.12  M2l 


75.00  68.50  75.00 1 


1.93  2.10| 

.07% 

9.55  9.90| 


.09%  .08%  .fisj 

.34  .26  .30| 

.06%  .06  .ObI 


2.20  2.02  2.151 


.17  .13  .161 


1:51  1.37 

1.35  1.34 

.06  .05% 

.15  .13 

37.50  36.00  37.r)( 
.09  .08 

.10  .08% 

2.60  2. .50  2,50| 

.31  .27 


3.45 

2.34 

1.20 


.16%  .15% 

6.35  6.15  ' 

.17  .23%  .1^ 


.28 

.08% 

.05% 

.46 

.55 


.08% 

.04% 

.37% 

.40 


.34  .30 


.84 


.84 


1.15 
1.35  1.15 

.05%  .05 
9.50  8.50 


.46 

.09 

3.93 

6.00 

4.30 


.45 

.06 

3.30 

5.10 

3.90 


.10  .08%  .091 


1.70 

1.14 

2.00 

.07 


23.75  22,62  22.’ 


.08*2  .08%  .08>l 


.05% 

.14% 
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3.75 

3.25 

1.90 
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2.95 

1.90 


3.70 

3.00 
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VANCOUVER  STOCK  EXCHANGE 

hy  Jam*,  BleharBira  A  Bna  (Cloiiag  qaotatloni.  Jan.  K 

LISTID  STOCKS 


Bid  Aikad 
ladBafiial 

Alberta  Dist  1.50  1.60 

Do  VT  1.25  1.35 

BC  Telephone  40.00  41.00 
BC  Turf  A  C  85.00  95.00 
Capital  Est  5.00  5.25 

Inter  Brew  B  4.25 
Lucky  Lager  4.13 
Neon  Prod  C  12.25 
Pac  Coast  Ter  36.00 
West  Pap  22.00  . . 

Do  B  22.00 

Sun  Pub  A  6.75  9.00 

W  Plywood  6  11.00  12.00 


4.50 

4.25 

13.00 


Oils 

Baseo  .46  .47 

Cdn  Collieries  4.10  4.25 

Inld  Nat  Gas  7.00  7.25 

Mid  W  I  Gas  1.45  1.55 

Peace  River  37.00  38.00 
Vantor  Oils  1.30  1.32 

Hinas 

.Amer  Stand  .06  .10 

Beaver  Lod  U  .12  .15 

Beth  Cop  .60  .64 

Canam  Cop  .12  .IS 
ICanuaa  Can  G  .03  _ 


Giant  Mascot  .09V* 
New  Ind  Mines  .03 
Root  Base  Met  .01 
North  Vent  .05 
Pac  Nick  M  .76 
Prem  Border  .07V4 
Nat  Explor  .21 
Quatsimo  .19 

SUback  Prem  .05 
Silver  Stand  .13 
Sunshine  Lrd  .10 
Taylor  Brid  .13 
Vananda  (1948)  .02 
West  Explor  .20 
War'west  Tun*  .11 


Another  200^000  Borrels  Daily 

Oil  Companies  Make  Another  Pitch  To  Reach  Montreal 
Market  With  Western  Crude— Economic  Feasibility  Shown 


Appointed  Manager 


THE  FINANCIAL  TIMES.  JANUARY  31.  1958 


I  Geoffrey  Veale,  Q.C.,  and  E.  Mil- 

iYiininy  OflO  LlilTiOGr  in  D«W«  Q.C.,  must  have  been  very 

^  *  I  •  I  nil  costly.  It  is  a  great  pity  that  Hugh 

Lurrent  Legislature  Problems  Gaitskeii  and  narow  wuson  can. 

^ _  not  be  called  upon  to  foot  the  bill. 

By  their  attack  on  Oliver  Poole, 

Special  to  The  Financial  Times  ,  .  .  .  r  .u  m 

,  deputy  chairman  of  the  Tory 

VANCOUVER  -  A  controversial  phere  of  contention  and  anxiety  paj-ty,  they  hoped  to  set  off  poli- 

session  seems  likely  for  British  for  the  government  and  the  law-  jjj.aj  dynamite.  They  have  failed, 

Columbia’s  legislature,  which  got  and  this  situation  is  sure  jg  g  pity  that  the  whole  ques- 

down  to  business  last  week.  For  reflected  in  the  discussion  parliamentary  privilege 

.  and  decisions  during  the  session  -gj-pj 

the  first  time  in  many  years  the  *(,„  ippicHturp  cannoi  oe  raisea. 

.  .  ..  ^  legislature.  I  rumours  that  the 

T  ."’‘“‘'''..'T?’;.  “.t  0‘  >  mass  drculalian  Sun- 

soma  hing  below  boomlime  levels,  eermog  industry  will  be  dealt  vvi  h  ^  w  ondering 

s;  new  rr™  ,"  vv“?‘"r  '',1  “"’a"  -e'  •",'‘",.'1  lb  "i"  from 

be  new  for  Premier  \\,  A.  C.  the  widespread  opposition  to  the  ,,  „  ,  u-  .  ui  n 

Rrvnnoffc  Srvr.ir,i  .  •  •  i  •  i  Poole  on  his  table  However, 

Bennetts  Social  Credit  adminis- recent  provincial  mines  law  ■  .  .1.  .  • 

tratinn  a  i  .1  cynical  friends  assure  me  that  this 


Canada's  independent  oil  industry  has  commissioned  a 
thorough  study  of  crude  oil  marketing  problems.  The  report,  to  be 
submitted  to  the  Royal  Commission  on  Energy  Prospects  (Borden 
Commission),  has  now  been  completed  by  W.  J.  Levy  Inc.  of 
New  York.  Dr.  Walter  J.  Levy  is  a  petroleum  economist  who  has 
been  retained  as  consultant  to  various  U.S.  government  depart* 
ments  and  to  foreign  governments. 

The  companies  which  have  commissioned  the  report  are; 
Canadian  Devonian,  Canadian  Homestead  Oils,  Canpet  Explora* 
tion.  Charter  Oil,  Colorado  Oil  &  Gas,  Consolidated  East  Crest  Oil, 
Consolidated  Mic  Mac,  Home  Oil,  Medallion  Petroleums,  Merrill 
Petroleums,  Okalta  Oils,  Pacific  Petroleums,  Westburne  Oil  and 
Western  Decatta. 

The  Financial  Times  presents  herewith  a  summary  and  the 
conclusions  of  Dr.  Levy's  study: 

1.  On  the  basis  of  present  indica-*> - 

tions,  it  can  safely  be  assumed  uo  ..i,,,..;  1  .... 


age  even  at  very  low  tanker  rates  advantage  could  be  overcome  by 
for  overseas  supplies.  various  combinations  of  (a)  a  re- 

15.  But  these  conditions  have  duction  in  Canadian  field  prices; 
been  as  true  of  the  recent  past  lower  pipeline  charges;  or  (c) 
as  they  would  be  in  the  near  a  change  in  Dominion  policy  with; 
future.  Yet  Canadian  crude  has  respect  to  an  import  duty  on  crude 
not  been  able  to  establish  itself  oil.  1 

as  a  regular  source  of  supply  25.  For  the  Canadian  producer, 
for  California  refineries;  offshore  the  apparent  losses  involved  in  a 
liftings  at  Vancouver  have  been  modest  reduction  of  wellhead 
confined  to  those  occasions  when  prices  could  be  offset  in  large] 
access  of  _  California  refiners  to  part,  if  not  in  entirety,  by  the, 
other  foreign  supplies  has  been  accelerated  rate  of  operation  that; 
interfered  with,  as  by  the  tanker  penetration  of  the  Montreal  mar-j 
shortage  during  the  Suez  crisis,  ket  would  permit.  Thus,  the  cur-' 
The  major  refiners  on  the  West  rent  and  future  capitalized  value! 
Coast  are  affiliated  with  integrated  |of  reserves  need  not  be  adversely  , 


Special  to  The  Financial  Times 


VANCOUVER 


I  have  heard  rumours  that  the 
editor  of  a  mass  circulation  Sun¬ 
day  paper  has  been  wondering 
whether  he  will  find  a  writ  from 


tration.  amendments  recently  reported  in  * 

As  the  legislature  w  ent  into  The  Financial  Times,  of  course,  The 

I  •  "  . . .  icoast  are  affiliated  with  integrated'of  re.serves  need  not  be  adversely  .  w.  action,  the  west  coast,  like  the  the  government  cannot  be  blamed  •'  e  e  suppor  0  e  P^Per  1  it 

nc  “s'ons  of  Dr.  Levy  s  study:  companies,  owning  vast  reserves  affected  if,  for  example,  a  lO-centj'^-.  HARRINGTON,  whose  ap-  rest  of  Canada  was  in  the  midst  of  for  the  decline  in  metal  prices  forced  into  a  general  election. 

or  cut  in  wellhead  prices  were  ae-iP"";  ^7?  economic  downturn  which  and  the  market  slump  nor  the  - 

that  Y^anada’s'oiPreL^urfes“Tre  SrUJctror'^00  iS “s  subsidiaries  is  announced Ip’oryone  hoped  "ould  not  last  threat  of  unfavorable  tariff  action  OeSeOU 

substantial,  although  not  so  nro-  ^  the  rate  of  de\elop-  established  and  re- Wriic  ^  held  the  position  of  assistant  long  but  which  had  already  played  in  the  I  .S.  against  base  metals,  „ 

lific  as.  sa>>  in  the  Middle  co.sts  low.  Owned-pro-'vUeciallv  imoortant  consideration 19,51  and  has  been, havoc  with  some  of  the  forecasts.|but  the  government  is  being  held - _ 

Canadian  ul  will  tend  to  be  sub-  imnaircd  duction,  or  long-term  purchase  ar-.f(,r  smaller  producers  who  are  so  omplo^ed  by  company  since  19.36.  -phe  pulp  and  paper  strike  was  in  responsible  for  the  disoonliniiance;dering  whether  the  trade  switch 

jec’t  to  ri.sing  co.sts  of  exploration  , ...1  rangements,  mean  greater  over- dependent  on  a  current  flow  of hs  ninth  week;  lumber  manufac-jof  the  crown  grant  .system  whichlis  not  going  to  mean  that  we  are 

fs1h?cai?S  ^®!probable  demand  ’  for  Canadian  c^s^mSorte"  caroSy  get  1"  ^'^^tion  to  his  company  "•^''e  confessing  that  times |provided  operators  with  more  in-  switching  some  trade  from  our 

2  CanaHH^  1-1  in...  "rude  in  the  refining  centres  in;  J;4''\'Ta„gd^an  "rude  b  .  'activitie.s.  Mr.  Harrington  is  ^vere  tough  and  might  even  get  centive  for  long-term  develop- own  plants  merely  to  make  a 

fore  expect  to  comnete  for^Lr  Canadian  crude  has  estab-i^f  prorationing  among’  all  pro-LP'  '''■•h  roforenc^  to  the  possib-; member  of  the  Professional  Engin-  tougher,  the  mining  industry  wasjment.  good  showing  in  the  U.K.  It  may 

Lasmarkes  with  Tore  gn  supplies  ™’'ducers,  by  taking  purchased  oil!  ‘rouble,  and  the!  Nor  can  the  government  be  held  all  be  a  false  alarm  but.  in  Ham¬ 
zat  Tredrawrf  cm  ^L^nKyiTr^  along  with  owned-produc-lX"  f7s  t  wm  Id  appear Institute  of  Canada,  the  Cam  nshing  business  was  in  the  midst  accountable  for  the  drop  in  lum- ■Hon  right  now.  people  are  con- 

wi.,r,ii„co  ..  ......  ‘  .  I  circumstances  could  tend  t  in-  ti,„c  piven  a  choice  ti  woum  appear, gdian  Electrical  Association,  and'  ,  ,,  ....  •  .  j  „  u  j  cerneH  Ac  one  men  caiH  thic 

i^aTemeni  coT T' "“"i  r  favorably  Canadian  crude somewhat  lower  barrel-mile  the  Canadian  Transit  As.sociation.i^f  Pr'^^e  ri's- bor  prices  and  the  sharp  reduc- cemed.  As  one  man  said  this 

HoweT/r^rTn-faT^ requirements.  A  projected  expan-  orobablv ’  continue  to'^*''®  realized  over  the  He  is  a  member  of  the  Board  oflagreement  between  herring  fisher- tion  in  the  earnings  of  practically  other  countries  must  boost 

and  the  Initedjgjpg  jg  Canadian  refining  capacity  I  prefer  oth^r  foreign  supplies  to  ‘ho'^o  currently  in'Covernors  of  the  Nova  Scotialmen  and  operators.  everv  forest  industry  company,  in-  ‘hoir  exports,  but  must  they  boost 

^ndouslfn-T  Zr' ;T  f  g  *  PP  effect.  At  th"  _  time  of  Inter-, Technical  College,  a  Pa.st  Presi-  All  these  developments  might  eluding  the  pulp  and  p.aper  m.mu-|‘heir  export  of  unemployment? 

,  self-sufficiency.  The  ex-Tf;^'‘„  pf  ® the  impre.ssion  that  things  f.acturers.  But  that  will  not  pre-  U  is  a  que.stion  that  will  sound 


ieum  prodiict.s,  with  an  expecti’d  of  interorovinrHI  to  Tor-  competitive  status  of  (^,0  Canadian  nil  indiicfrv  was  still  the  Waouwollic  Club  I*'  ’  ’’  . c:.- . . -  - .  .  ,  .  ^  more  irritating  nn  thp  hnet 

rate  of  mjwth  hat  exceeds  the  onto  could  sniidifv  tim  no  itinn  of  Canadian  crude  at  Puget  Sound  is  oorjv  c;toge  of  dovelonment •  - . J _ ^ough  all  over  in  H.C.  But  vent  acrimonious  debate  on  the:.  ^  e  irritating  on  tht  bust- 

apparent  productive  potenlial  of  Canadian  crude  'in  Eastern  On  ‘®  an  assuredjk  nowledge  about  its  reservi's  was  ..  .  ..  -(i  ‘h*^  visitor  would  never  guess  it.  forest  management  situation  and  it  hustings  indeed  will  be 

lhehvo  ™uM,i.,c,,„v,i„.„i  ujr  nn.fl  '  anLn;cS  «>""!„  i" »rd  fonv.nrd  pl.™ninc  f»r  ™’T' ' Is  !!«od  in  mo.t  Mds.  Ihc  .var  bol«<.™  the  '«  “  f„,„rc. 

Mss  r,...„lly  a„d  ,|,e  Vapsclty  of  rod.iiromont,  ,v»s  oo„.  "  “"J  'I;  tirformH™''  "’“"V  companlo,  oro  coirs -bovos"  and  •'bave  rols-.  Tmplalo  doos  not  go  only  o 

stil  exp.inding  oil  resources  should  in  u-ishinpinn  Minni.cnin  nnu  vvi  a  substantial  flow  of  L.S.  oil  whichUt,.gjnp(j  jg  addition,  large  dia-'  J  ■  V  an  i.xpiicu  lormu  •  ,  ...  ,  ,, _  i.„a ‘ho  makings  of  canned  beer.  It 

be  in  a  position  to  contribute  sub-i^^^ogj^jg  j’gpj.g,,g  jj  ^  would  tend  to  displace  Can.adianL^pjpr  pjpp  ^^.g^  gp)  available  at  ™?,r^rt!*^fnrTnnTrfiTnifi  n  *dI  ti  i  ^  senes  o  .  ''goes  into  the  makings  of  major- 

stantially  to  future  requirements  T^s.  demand Tor  SdfarerTde  ^^^^hes  ,he  time  of  a  great  ce,M  of  it.-°  „Ve  "T  Canadian  though  the  sky  was  entirely  clear  wi  h  revenues  far  exceeding  oaily|j,.^  unmakings  thereof, 

in  .North  America.  Rp,pg,  p^gg^g^jg  developments.  proportion^  A^o  the  com- p„g,, action.  At  present,  ^t^^^  calculations,  the  financial  s‘atus  .p^g  „,ed  in  Canada  comes 

3.  This  prospect,  however  in-  however,  becloud  the  "‘’ar-term  P  f  protect  its  dome.stic  marketsl.  T  steel  mills,  not 

voices  an  uncertain  future.  While  ouUook.  Oil  requirement.-  were|P‘‘"‘‘.®'.  '  r,T  JfinTv  than  of  potenti.nl  markets. !^^^  domestic  crude  oil  nroductioni'®  '‘‘ff'O'hiPs  in  many  import- been  a  .subject  for  considerable  .  j 

a  basic  strength  of  Canadian  oil  adversely  affected  by  a  rctarda- '  •  n  in  thf>  orea  (as  ngninst  foreword  planning  for  a  sub-  sonjgjr  individual  “quotas"  foriaot  particulars  creates  an  afmos- speculation.  Revenues  from  the  Thprp  ic  mnrb  hnvprv  «hnun  nn 
l  es  in  ts  location  that  location  tion  in  business  artivitv  a„ring  expansion  in  the  area  (as  against  jytggtjgi  eastward  movement  of  t'linng  mniMouai  quotas  lor,^ — _i^ _ _ i  i... There  is  much  bravery  shown  on 

po.ses  exasmrati.  g  problems  and  19T7  mid  thT  prosneTf  foT  Canadian  oil  were  supported  by '»iPe‘'“;>«  companies  and  calling  fores  indu.stry  for  one.  haxe  been; g„ 

issues  at  the  present  time.  iare  ’no  more  encouraging  Tliere  ®  crude  and  product  supplies. mgrket  expectations,  then  the  eon- “P^'“  ■  Tierei^.  PrQfif  Gdlil  Rreatly  curtailed,  and  <>  ‘  h  e  r; j  Commons.  The  way  you 

Iniliflly,  C.™,di.in  c  r d  b  ie  f,“ llTimc, rtbZS  I,,™'™  I l«-f'r  it  evo.-ybody  It  itching  tor 

found  its  market  in  the  Prairie  with  U.,S.  import  police.  The  lull  ptnhlish  restrictions  on  the  j;),gg]d  he  able  to  benefit  from  the  iu  national  seeiiriiv  is  snn  POf  OntSTIO  Lodll  suflered  too.  jan  election  as  far  as  the  give 

provinces.  Mf.re  favorably  situated  effect  of  favorable  trends  may  not  coa't  beTinnTT’''in  Th.^S  A  TSer*'"  irnTdiTn^ce ‘'TineliTo  Porlod  bv  voluntary  action  “of  ‘  the!  _  I"  '  icw  of  all  this,  the  Bennett '..grt  ,gkp  debate  is  concerned. 

St(!3imand“rTivd  higlTLThTTlSn\TTd^^^^^^  "'•nde  nil '‘‘f"’*!’"  industry  even  tbouglv  ^g  government  is  expected  to  i™  ,hat  every  party 

wellhead  prkT  WnhthTrmiiT  Tv  TfuW^  delivered  over  modern  mciividinl  refiners  with  gains  in  total  assets"  itching  for-  a  seat  on  the  govern- 

development  of  reserves  however  greatly  restricted  outniit  Southv.e.si  have  reduced  theUpgrr  dist.ance  miles,  as  ag.ainst  m'loe.s  its  foregoing  of  cornmei-  •  ‘  Ispect  to  new  linancing.  The  con  mpgt  benches  will  enter  the  fray 

CanodTan  aad^  l,;  virtue  o?  Us,"  "  '  '  volume  of  ,vu|v|,Iomor.lal  supplioaj„h„„,  .p.  e„„en.  t.vri'f  of  VO  oopl,  ‘.ol  t«  vr,„l ago.  ,n  each  and  ,n  pro  , I,.  ,o  roflootod  ,n  Iho e„„,i„„e,M  ll.orc  i.  „i,|,  more  alartliPB  pronvlveo,  it 

interior,  land-locked  location.  Increase  Retarded  nequn-rd  from  ftiriign  soiirce.s;  .and  ,on  barrel-miles  for  Edmonton  J  ‘ ‘inancial  statement  of  The  On- ^gj.fjfi^,g,jgg  it--but  the  funds  will  take  a  wizard  to  figure  out 

couldn't  trickle  into  the  more  re-|  g  STi  'vdiuT'nS^'to  limit  tT"V"  -  I'T  doTinlinTinn  oT  M  '"''imay  be  in  shorter  supply.  The  where  the  economy  will  find  the 

mote  relin.ng  eemre^.  It  had  to  for  fanadian  crude  will  be  laTgdy  recc  L  f  fore -n  crude  but  are  1.®  I?.'''- policy.  In  19, -.6.  ernde  oil  importsA'^'’"-  December  31st,  19,37.  substantial  reduction  in  di-'sirength  to  carry  the  nonsense. 

be  dehvm.d  by  pipeline  in  large gg^g^^,  annuTl  in  iTlTee^  ’  P"-'™' were  valued  at  S271.0.K).onn  and  Total  assets  at  end  of  last  year  .-ect  provincial  debt,  however.l  _ 

SricosTh'it ‘wTre  cTmpetitive  wlT  demand.  Some  native  sources.  While  I'.S.  import  v^pn'Tnul  iTT'iTTpTTincid  '‘e"i  in  Can- amounted  to  $n,0.36„3.39  as  corn-lover  the  past  few  yiuirs  is  some-'  ^  .  I  . 

Lernalive  .sourefs’  of  supply.  ’.T  TT"'  r.-^te  struct ttre  rlrc.-idv '  incl-dns  ®  ,f’rerr.2'o''  .VVhT  Tn  Freight 


give  the  impression  that  things  facturors.  But  that  will  not  pre- 


apparent  productive  potential  of  Canadian  trade  in  Eastern  On- knowledge  aliout  its  roserv('s  was 
the  two  count! ies  conv lined.  Thus,  bn-jg  Vinallv,  announircd  exnan-  '’*^®'^'!’*’'  R^^^nt  discoveries  in  ijmitcd  and  forward  planning  for 
Canada's  ncently  di.scovued  and  sjogs  in  the  Vanaciu  of  refineries ! I requirements  was  eon-, 
stil'  expanding  oil  resoiirees  should  Wa.shington,  Minnesota  and  Wis-i^  substantml  flovv  of  U.S.  oil  whichL„.ained.  In  addition,  large  dia-' 


in  North  America. 


3.  This  prospect,  however,  in-  however,  becloud  thTTeaTlTl-ml'"^''.'^^*  available  re-L^'^pj.gJyy/Tt'rTomTsMc^  m.nr^^^^^  However,  the  fact  that  industry  of  the  government  at  present  has  j 

voices  an  uncertain  future.  While  outlook.  Oil  requirement.-  werel’’‘*"‘‘‘.®'.  P'^J'  ^  sources  than  of  potential  markets.!,  fi,„g„ciip  mifin  nil  nmnnntinni'-'’  difficulties  in  many  import- been  a  .subject  for  considerable  , 

a  b.-„lc  amenglh  of  c.vnadlan  all  ndygrsbly  aflecod  by  a  rctX  ”,  a,  IS  "  ’’'”3"'“  ^v^^,S,g  ndfvto  psrllculnrs  creala.v  an  almos- sr»v„l.nion.  HowniKw  from  Ihc' 

lioa  in  its  location,  that  location  tion  in  business  activity  <loring!'^“,'77,  J,  "  S  ,,,™  K  Xa"^^^  aL  call  Ig - taosi  indaslry,  tor  one.  haw  b.y.,,  , 

poses  esaspcratieg  problem,  and  ISaT,  and  the  prospects  tor  1958 ”3™.!  IwTef  I  '.J""  I'.'’.!?  ui»n  them  to  comolv.  TI.erohvc  A .  /*-!..  .e„,„k.  . . .  and  olher^l 


y,  whose riuill  \7dlll 

If  sup'  For  Ontario  Loan 

in  of  the  _ 

rlfi'nnrc  Another  year  of  active  opera- 


mote  rcliniug  eemre^.  It  had  to 
be  delivered  by  pipeline  in  large 
and  contir.  lous  Hows  —  and  at 
prices  tliat  were  competitive  with 
alternative  soiiref.s  of  supply. 


Transporiation  and  price  compvii-ir,,.,/  “r-  .  k.‘  '  (wcorclirg  to  elianges  in  im  "  ‘  -Uibis  ferUnro.  its  b.-irrel  mile  ehnr-  .'‘'-....J.!,,  nri  nt  fnr  r-uv.. the  government's  lavor.  (Continued  from  Pace  1) 

tion  became  closclv  interrelated.  1 1,.  ■  •'  I*'®  reach  d.  Coast  supp  \ -c,emand  lalance.  le  b-ing  bi'-'ier  for  elnser  di  li\-  „i-  thp  Venlu'ement  ‘urities  and  mortgages  both  show  i  - -  — -  ,  ,  ,  ,  • 

In  comsequonce.  Canadian  wellhead '  'V  in  "'.if'T?  ‘r  "l^jor  ex-, obstacles  posed  by  commercial  pre-, ,gg„  g^^^^  L  ’.-n  r  u iTs  in  e-  '  -Tn  Caldl  'h*-  former  being  up  at!  ^  ‘ronsportation  from 

prices  were  bound  to  reflect  ‘o  ‘ho  /low  of  Canadicin,terfnce  for  Ensiern  lemispheie  g^^g,^  okt-rMish  [  " u;|  '  „  ji"  ,e  sicmniTm Iv  To  S5.,303,97.}  and  the;  Qlngpll  *"  shipping 

wellhead  prices  of  competitive T/y/’y,  *9  T®  United  States,  'ho  crudes  could  be  ma.gnificd  so  bnga^  ^g^^gg^lj  j,jgg  u ul  1  at  $33,528,294  from  ^mg^tl  point.  This  latter  figure  is  called 

crudes  (bTrelative  transportation j-TtioJ  ‘ST  be"  rS'ed"  ‘^On  jTr  T  lim^d  maS^t  "oTtleT whhiSi^*-.  crude  at  Montreal,  eonsid-  ,.,ore  tax'— —  "T 

cS'es  SrtcT  the  foTTTn  balance,  the  demand  for  Canadian  !a  U.S.  import  ceiling.  Thus  Cana- 1 Td  ustnenT'  in  wellhead  ""  obvious  dir.x;tion  of  exJ  .j.jgg  ^  p  ’gf  ^794,338  '"f*'  conlideiice  given  m  the  I  is  cniciilated  only  once  a  year, 

"hange  rate  on  Canadian  cu^^  crude  could  approximate  1,000.000  dinii  crudes  are  only  likely  ‘oTXT'^gg'^'^  ’Tne  charges  Ali;?  Plosion  from  a  logistic  point  cif  g^gg^  tPO  ^ut,  after  higher  tax  economic  debate.  But  there  is  a  mi  before  the  lake  shipping  sea* 
Thus,  when  Canadian  crude  reach-  P?.''  If^h'o'^  a"  could  he  established 'gu\;""[I,p".gP”""gTn  earnings  were  only  qualification.  Currently,  there  arc  son  opens  The  speaker  s  objecUon 

ed  Sarnia  in  April  1951,  Canadian  10.  Predictions  of  future  reserves  1  flow  to  the  U.S.  es  .  .  ifop  shipments  to  Montreal:  inter-  ,  ,  .  pnmnetiiive  nrices  jmoderately  higher  at  $419,338,  rumours  of  strong  arguments  in  ‘o  ‘he  system  was  that  the  ship- 

wellhead  prices  were  sharply  re-  productive  capacity  are  sub-  Canadian  ciil,  mediate  points  might  have  to  hT, if  ,he  nossihihties  of!"'"'""'  "j’"''*'  ""  ""  the  Cabinet  over  social  policy  and  PfoR  cost  is  calculated  on  the  basis 

duerf  i„  .rdvr  t„  meet  the  eorn.  M  ‘h  I  T  a Te  ! Tg''  »  . -mevyhat  l.jrger  share  “".g  ,|,V^Ii^d  ame,  ,ap  ^  '»«  K-  <l*'rred  until  ot  the  average  el  .-,11  types  Iran,, 

petition  of  U.S.  crudes  and  taking  "J®;  ^  f'  .  ®  ?ff7C‘-|"ct‘ions,  is  gi  en  i  ,  .  of  the  pipelines  total  costs,  but  ,  ^  adoniinte  to  the  future!  ‘a  ^  share.  ih-.i  ii  re-illv  Ins  a  Portation  co.st  for  the  previous  sea- 

into  account  the  pipeline  charges  od  by  a  host  of  factors,  including  status  along  with  I  .S.  domestic  g,gg„  i„,.ations  dev^c nn  .Tt  (iT  h^^  Can' di 'n  oh  rcP«''‘i'‘  '®  "  son  Thus  he  said  it  does  not  re- 

that  were  involved  finding  prospects,  co.sts,  prices, 'crudes.  ivould  not  actn.allv  bave  to  pgy  “cviiopmcnt  "l  /I'c  Canadian  oil  depositors  were  .substan-  firm  grasp  on  the  situation.  •  •  ®  <i.  w  I'o  s  not  re 

that  invohed.  Telivered  prices  for  their  .""I ev.nnTTn  in  P>"-chascrs  of  company's  de-!  ...  ...  Pri'^vnl  he  actual  cost  of  moving 

...yndvd  Fr.mt.r  -  c.ntnhu.*^  Ih-  u=''mo'rrrh;‘’„  ""1"'” "itu.-t . .  rrspwt  Thg  Thu'.-nov;.,,,  ’  wslgnutiun  miy  pin”  i't! 

has  g'xT/ndrd  lis  rS”k«  "iroml ,  Irmbme  “a"y‘  S"'1[Z  ='!»-'!»"  '*"■  ’■'"7  ll'., r""'’''''  i'”""  '''“'n”  I'm  «l«urnm™i.  h,«  Ih.-  trki„M,-absi  Iho  ipllosihlc  traturg  „f 

in  several  directions.  In  the  east,  too  closclv  to  kforts  depending  OT  domestic  crudes.  To  reach  r,  to  .tiu  tiiro^  ^  .sion  of  its  export  markets  with- gble  report  points  out  i„teresi''imph  in  the  economic  debate  and  ‘he  .system  by  .showing  how  an  ex¬ 

it  moves  to  refineries  in  the  Tor-  he  nrtuno*  in  nit  n -n^n, ,  iTT  . major  refining  centres,  it  would,  2,3.  A  Can.-^dian  import  d;- y  on  out  actively  soaking  an  outlet  in  .,rreak  at  31si  Deeemher  w.is  the  result  of  the  Bank  Bale  Tri-  P'»‘cr  nndiu-  an  opiming  price  ar- 


it  moves  to  refineries  in  the  Tor-  the  fortunes  in  oil  Drospiciine  major  refining  centres,  it  would  2ii.  A  Canadian  import  d'/y  on  out  actively  so 
onto  area.  In  the  U.S.  Midwest  Over  the  long  run  however  it  TOi eoualize  at  a  lower  dc>-  foreign  rriide  could  be  still  an- oastern  Canada 

_ _ ,  ...  1 _ 1 _ '■"C  loug  run,  Iiowever,  ll  will  inrin-  ,nn  .addl'd  nfhrr  f.artnr  in  imnrm’ingr  tlm  eom-  if  ii,„  -.t 


in  arrears  al  31st  December  w.is 
the  lowest  amount  on  record.  I 


aiJie  lo  esianiiMi  ii.kcii  wiiv-ie  v -o.  riptcrmine  the  leve  s  of  reserves  -  -  ■  ■  ,,,,  ,  ......  ^  ,  „ 

crudes  could  move  only  via  round- land  production  that^could  bT  ob  ’’  S-  .""T  A‘  present.  \enez-:|«  ,  appoar  to  inhibit  the  balanced  DynO  PrOQUCinq  ^ 

about  means  of  transportation.  In'tained  ‘°  ^  competitive  disadvantage. n.'lan  crudes  that  enter  e.'’s|ern  divelopmint  of  Canadian  re-  *  ^  <an 

the  west.  Trans  Mountain  Pipei  ,,  1  .  °f  ‘^‘^’’f®  ,P‘''  barrel  r.onad.a  al-o  move  in  n'/nnlily  to  snurcos.  or  the  cost  of  wailing  for  Rw  Anril  NPXt  s‘‘'' 

Line  broii'-ht  Canadian  crude  to  “.  The  consensus  of  induslrj  (impending  on  the  market  area.  II  the  U.S.  East  Coast.  There  they  ,.xpan(i,.ft  nuirket  oiiportunities  in,  » 

British  Columbia  and  then  to  the  P/oject  the  level  ol  pro-  co,gpptitive  equality  could  be  achi-  have  to  be  competitive  with  the  , be  United  States  is  too  high,  then  - -  .  , 

Puget  Sound  area' of  the  U.S.  where  ^"5  "j  around  3,000,000  bar-,,,^^,j]  reduced  wellhead  prices  main  stream  of  U.S.  crudes  from  the  Canadian  producing  industry;  Toronto— Annual  report  of  Cana- 
product  requirements  had  prcvi-'[/‘®  ^ or  pipeline  rates,  Canaclian  ."ijdc  the  Gulf.  Thus,  Venezuelan  fob.  mjpht  have  to  seek  relief  where  (jjag  Dvno  Mines  Etd..  .states  that 

ouslv  been  met  bv  northward  ship-  ,  ^  -  f  "‘‘imiglil  then  lace  le.ss  tormidabk 'prices  -  - ....  f..  .i,„  ..  . 

ments  from  Caliiornia  and  where  range  estimates  ot  reserve.s,  :gh;.tarles  on  the  part  of  individual  U.S.  t 
.,.11...:..  .....  e;tpacit\  and  production,  a  trend  ..mnanies  than  on  the  West  Coast,  to  m: 


hiiiial  liave  lieeii  helpful  to  its  con-  rangement  would  be  able  to  nego- 
l-jdj.gj.i.  I  Hale  for  transportation  terms  in 

'Pile  government  kept  tlie  nation  eapitalize  on  an  export 

(and  the  soeiali.sts)  in  su.sp.  nse  tor  «■’  P'''^**  nominally  below 

several  (lavs.  It  has  been  said  that ‘’"'"'d  price  hut  actually 
leader  wriiers  are  like  tigers  wait-]. f®  ®^‘^' 

ing  to  spring.  Tliis  describes  the! 

I  Ihe  existing  method  of  pricing. 


new  rclincries  were  conslructtd 
to  operate  on  Canadian  supplie.s. 

6.  .Meanwhile,  the  development 
of  Canadian  reserves  and  produc¬ 
tive  capacity  continued  at  a  rapid 


ot  pel  tial  Canadian 


der  Prexv  Warns 
inst  Stock  Deal 


growth  in  requirements  tor  tana- 
(iian  crude  within  the  market  area  , 


pot^^ntiaLs  that  Canadian  (jfivf'topt'nenl 


petitive  position  for  rnnadian  oil! 


I  into  production.  l*p  lo  November 
1.30,  19.37,  S.  A.  Perry,  president, 
says  about  $7,700,(K)0  had  been 
! expended  in  completion  of  the  sur- 
|  face  plant  and  underground  prepa- 
.  I  ration.  i 


there  was  much  discomliture,  but 
there  was  a  brazen  statement  that 
the  findings  amply  justified  a  Tri 


/("ii-iH  ectnhIichfH  itself  ''v'OOi'vvs  might  support.  By  1965,,  19  Qg  the  other  hand,  many  of  which  is  indirectly  affected  by  the  Calgruy— W.  E.  Falconer,  presi-  ddays^  report  points  out,  arc  directors  of  the  Hank  of  E 
Thus  he  C  n-diT^^^^  'f  ^OO.-.hese  same  Midwest  companies  U.S.  Tariff.  f*'"'  D'-n'b'''  Dils.  has  i.ssiied  agtidpated,  and  it  is  expected  thatij  forecast  that  memories  wi 

in  'Tst-rnov;  lhave  recently  entered  actively  into,  o  ,i  .  t  ithe  ollovving  statement :  the  company  will  meet  its  com-,  ,gg  The  present  set -up 

incust.y  now  finds  itsclt  operating  I  ]2.  To  the  extent  that  prospects  overseas  exploration.  As  foreign!  Prices  Reflect  Taxes  :  It  has  been  brought  to  myjmifmoni  l„  deliv,  r  .«.34  am  (Kur'’^'''"-  D’f  Pr' ^vnt  set  up 


The  socialist  attack  will  now  be 
switched  to  Ihe  make  •  up  of  the 
directors  of  the  Hank  of  England 
I  forecast  that  memories  will  lajise 
again.  Tlie  iiresent  set-up  of  the 


at  around  30  per  cent  of  can.acitv  '  ‘2.  To  the  extent  that  prospects  overseas  exploration.  As  foreign  fences  K-fiecr  laxes  ;  it  lias  neen  nrougnt  to  my  fitment  t„  (jeliv.r  $34.816,()()0;  j  '  '  ' 

Drilling  acliv  hv  has  slowed  dow  n! 'f«*-  Canadian  crude  in  existing  production  in  new  concessions  is  gj  ,jg^  Cana- TeinT'rnde  fiT  T  hTgrK  o^ 

anc-  the  ince  ntives  for  future  "‘^rkets  fall  short  of  levels  oi; developed,  there  will  be  strong  ^j^g  jg^pg^ts  ‘  of  petroleum  pro- oils  l  td  common  Took  ^ 

resource  development  are  threat-  Pioduction  tnat  re.sources  might; incentives  lo  capitalize  on  o'  r  ^gets  are  subjcnit  to  tariffs,  aver- -j-bis  offer  has  not  been  discussed  ^  aii  ni .  r  ii  r  ^  icnlral  bank  was 

ened  support,  the  opportunity  for  a  more! seas  investment  by  bringing  ‘ha‘ i g.ig.  ground  18  cents  per  barrel  ,u  m  .in/, T  .f  tiT  Phases  of  the  operation  areingtionali.sed. 

7.  This  experience  po.ses  forcibly  favorable  performance  de,)ends  onloil  into  the  United  States,  oitherjgf  most-favored  I  am  unable  lo  calculate  the 

Ite  bnxlc  pr*;™  .1  the  Cant, dial,  ‘Thl'"®  luklSSe/™' »"  '»•-'  I’™"™'  i'"h9"i>  L d”  e  .  3  a  3™  See?  “pri  fd'  n/ aJd"L/'“l  «'  I'”’  . . .  '"“i 

3i\r“;/i3‘'“f7,.e''oYdej3:!3;;l”  SS"' 

lonment  tlnt  could  be  .supported  capacity  along  the  perimeter i crude  or  products  refined  from;”  ^^g^  '  p^j^p^  Jpg^j  ^P^^_  genius.  Lord  .lustice  Dar¬ 

by  Canada'^s  physical  resources. I ‘‘sflf.  operating  on  Canadian; foreign  crucle  directly  into  ^^'^Iflect  those  duties.  To  the  extent  b^n  (Jo  sh.ircs  Class  “A”  com- ihiS^wiTrSssnim^^ 

on  the  other  hand,  the  trend  in, crude.  Or  it  eou  d  involv^e  reaching  vvest  marketing  area^  ^  ,g,tern  product  prices  have  j^gn  of  Amure,rOiI  cLply  o^t  g^f  hut  his  learned  assistants. 

Canadian  crude  oil  production  is ' out  to  tne  next  large  refm.ng  com- tic  production  is  hkely  to  ^  ppi,igg  .g,  by  the  cosc  of  im-l„f  g  mtal  of  1.400,000  shares  is-  "v’els  B- isinrhas  bee^  -  - 

determined  by  growth  in  requirc-iP‘exes;  i.e.,  San  Francisco  m  the  ed  increasing  y  upon  interior  marj  ^  products,  higher  criide;sucd  As  indicated  in  recent  Amu-  nn  (ho  firli 

ments  within'the  market  area  itiwest;  Chicago  or  Detroit-Toledo  in'kets  as  foreign  c/ude  movjs  to^Pg^^^  g,  P^,gg,PP3,  _  for'^ex  reports  Amure^vrs  nev^r  In  S^eiaration  k  unc^cr  waTon  the 

serves.  If  the  economic  prospects  1 ‘he  south,  or  Montrea  in  the  east.  I  both  East  and  W  est  Coa..ts^  Aga  n  ^ggg^jgg  g^  fg^pj^g  prude,  due  iK-g|thier  condition.  It  would  ap-  fjrsf’and  second  levels  ^ 

that  depend  on  markets  and  pro- f"  eoch  case  it  would  entail  Canadian  crude  is  apt  to  find  .  It  jg  ^  p^grle  oil  tariff  or  other  rea- por  that  the  above  offer  fori  ijndereround  exnloration  and  de 
duction  are  limited,  then  the  Cana- i'cnsified  competition  with  the  mam  I  at  a  disadvantage  “"les^  reasons  ,gg^  _  ^^p  gg^  ,g  j,p  pg,,.sf.d 'pggripr  .stock  is  aimed  at  control  LelonmonMs 
dian  oil  industry  may  not  be  able! stream  of  U.S.  or  foreign  crudes,  of  national  securhy  should  lead  the  ,g  ^^p  pgg.gg^pp  jg  the  form  of  „f  Amurex.  The  offer,  it  will  be  yfouslT  ndicat  d  and 

to  realize  the  crowth  Dotential  in-l  ‘S.  An  expansion  of  market  out-iU.S.  to  establi.sh  explicit  prefer-,  ,  .  ..,^>.0'''°".®'^  , 
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:  (A.  Ml.  e-xpaiiMon  01  marKei  oui-iL'.b.  10  esiaomsi.  ex,  i.cu  t'*'-*;  .higher  prices.  noted,  is  being  made  in  an  area  argae-^.f  r,rpg~r^^ 

lets  would  mean  the  opportunity  jence  tor  Canadian  oil  as  a  safe  ^7  The  discussion  thus  far  h.as, outside  Ihe  juri.sdiction  of  the  "re,  Mr.  I  anctr  .states, 

for  increased  production  and  de-j source  of  supply.  concerned  only  the  narrow-  prob- ed  market  for  Ponder  Oiks  stock.'  - 

velopment.  It  would  also  involve!  20,  On  balance,  therefoie.  an^^  g^  gebieving  competitive  ggd  inve.stigation  mav  disclo.sei  Form  New  Pulp  &  Paper! 

certain  costs  in  order  that  Cana- j  substantially  expanded  market  for  gg,j  Montreal  between  Can-  that  it  is  not  being  made  in  the  :  Construefion  Cnmnnnv  I 

dian  crude  establish  its  com-Canadian  crude  in  the  ‘-I'hd.g^jgg  gg^  jg^pj^g  crudes,  on  the  be.st  interc.sts  of  either  Bonder  0^; '-0"Sf'UCriOn  Company 

petitive  position  against  other  sup-; States  in  the  near  future  'vouia,|^g^p^  ^^pj^  re.spective  f.ob  ^murex  .shareholders  As  further  T"”  leading  Briti-sh  com- 


•  .  '  .  »  i  -  .1.  J  ^  *  rvF  I’Q  UJ  llieil  1  c  V'i/V  \..VI  V  V  .'MIIUI  CA  MJdl  L'llUIUL'l  lUIlIlUl  -  .  . 

plies.  More  significantly,  com-jhinge  on  the  development  ot  ‘  ippjees.  While  the  disadvantage  ofiinlormation  becomes  available  panics  are  associated  in  the  rc- 
mercial  considerations  of  majoriimport  policy.  However,  as  -  ^Canadian  crude  of  around  25  cents  shareholders  will  be  advised."  cent  forming  of  The  Miiisnaugh 

refiners  in  these  potential  markets  I  requirements  move  increasingly  ...  ,  it  could  an- i  _  i.r  “""'g  I'w  .w.i,si>dUMi 

will  pose  added  difficulties  against  ahead  of  U.S.  production  and  the  ^ggpg(,  be  overcome.  A  10-cent|  STOCK  YIELDS  OFF  Wimpey  Company,  to  undertake 

the  flow  of  Canadian  erude^  The  gap  that  irnports  must  ‘‘‘1  f  roduction  in  wellhead  prices  and’  The  average  stock  yield  on  114  con.struetion  of 

c.xport  rnarket  in  the  United  States  large,  the  U.S.  market  shwld  p  pjppiige  charges  and  r  10-cent  dividend  -  paying  stock  on  the  complete  pulp  and  paper  mills 

would  depend  in  large  measure  vide  an  outlet  for  substan  la  example,  would  more  Toronto  Stock  P^xchange  as  com-  throughout  the  world, 

on  the  course  of  U.S.  import  policy,  quantities  for  Canadian  Cru  e.  gffj.pj  jbat  disadvantage.  piled  by  Moss.  Lawron  &  Co.,  In  the  new  cfimpany,  it  is  in- 

U.S.  West  Coast  Outlet  ;  Acute  Competitive  Problems  28.  But  companies  that  operate  I.imitcd,  on  prices  of  January  tended  that  George  Wimpey  & 

I  refineries  at  Montreal  have  other  27th,  was  5.28  per  cent  off  .12,  ^  rf  the  1  rp  t  ‘ -  t 

14.  A  natural  outlet  for  Canadian]  21.  As  compared  with  expanded  strong  commercial  rpa.sons  for  from  the  previous  week,  .  ®  g*^®.  7’"' 

crude  would  be  on  the  U.S.  west  [export  markets  in  the  United  turning  to  foreign  crude  supplies,  j  The  current  yield  compares  R/^ccring  contractors  in  the  Bri- 
coast.  Canadian  oil  is  now  supply-! States,  the  movement  of  Canadian  Mggy  of  them  have  access  to  pro-  with  5.53  per  cent  one  month  ago  “sh  Commonwealth,  will  look 
ing  refineries  in  the  Puget  Sound  crude  eastward  to  Montreal  poses  Auction  of  affiliates  in  Venezuela  and  5.00  per  cent  in  the  corre-  after  the  construction  of  the  mill 

area,  with  further  expansion  pro- even  more  acute  competitive  pro- ggj  the  Middle  East.  Large  for- sponding  week  last  year.  buildings  and  the  installation  of  w^,,n  ii  n  a  k.i\/ 

jeeted.  The  West  Coast,  already  blems.  To  reach  Montreal,  Cana- eign  reserves  and  low  replace-  The  yield  on  common  .stocks  services  such  as  steam  water  "  YOUR  COMPANY 

a  deficit  area,  is  expected  to  re-  dian  oil  must  span  a  distance  as  ggent  costs  provide  a  powerful  in-  was  off  .02  to  4.88  per  cent  and  .  ,  h  t  •  •(  h  •  •  1  1  /Y* 

,^>'quire  increasing  imports  in  the  great  as  that  from  Venezuela,  and  centive  toward  the  continued  use  compares  with  5.10  per  cent  last  ana  Miilspaugn  Limited,  FI/fY 

future  to  supplement  local  pro-jat  the  much  higher  costs  associa-  of  overseas  supplies.  These  com-  month  and  4.47  per  cent  last  year,  a  member  of  the  Hadfields  H/f  trif  •  • 

duction.  Canadian  oil  would  belted  with  overland  transportation,  mercial  considerations  of  individ-  Bank  stocks  were  unchanged  at  group  of  companies,  will  supply 

'competitive  with  Venezuelan  orlon  the  basis  of  current  wellhead  gg]  companies  pose  a  series  of  3  88  per  cent.  One  month  ago  this'  the  preparation  plant  and  paper  When  your  business  is  spreading  out,  you  will  be  wise 

[Eastern  Hemisphere  crudes,  con-lprices  and  an  assumed  extension | obstacles  similar  to  those  faced  group  yielded  3.89  per  cent;  last,  g^gking  machinery  to  take  advantage  of  the  extensive  on-the-spot  banking 

sidering  respective  f.o.b.  prices’of  the  Interprovincial  Pipe  Line  by  Canadian  crude  in  the  San  years  3.17  per  cent.  Mincnn.eh  T  imiteA  biQ  been  facilities  offered  by  our  immense  network  of  branch 

land  normal  transportation  costsjtarift  to  Montreal  at  prevailing  Francisco  market,  with  the  differ-  Mining  stocks  were  off  .45  at,  iwiiispaui,n  mmiiKj  iws  netn  h:inkc  r-in  iHa  ax  welt  as  abroad 

as  far  south  as  the  San  Francisco;  barrel-mile  rates  matched  against  ^gee  that  Montreal  operations  are  6.62  per  cent.  One  month  ago  thisi  active  in  Canada  for  several  ... 

Bay  area.  A  reduction  in  Trans’long  term  tanker  rates,  Canadian ‘‘ngtional”  to  Canada  while  San  group  yielded  7.14  per  cent;  last'  years  through  Millspaugh  (Cap-  Why  not  discuss  your  plans  with  the  manager  of  our 

Mountain  rates  at  expanded ; crude  would  face  a  disadvantage  Francisco  operations  are  “for- year  6.72  per  cent.  ada)  Limited,  supplying  com-  nearest  branch.  He  will  gladly  help  you. 

throughput  to  about  the  level  in-|of  some  25  cents  per  barrel  versus  eign.”  To  establish  Canadian  Preferred  and  “A”  were  off  .01,  paper  making  machines 

dicated  In  its  original  prospectus  Venezuelan  crude.  (The  disadvant- crude  at  .Montreal  would  there- at  5.26  per  cent.  One  month  agoi  ^  Pf„,inmpnf  m  Cana  iTHF  TAKIAniAKI  RAKII^  OP  OOiUiUlPRCE 

would  permit  Canadian  crude  tolage  3(ould  be  larger  as  against  fore  not  only  require  the  efforts  this  group  gave  a  yield  of  5.41  and  other  equipment  to  Cana-  |nt  LaAMAUIAN  DAINK  Ur  CUM/VICKV.C 

.achieve  a  pro  forma  cost  advant-1  Middle  East  crudes.)  That  dis-  pf  the  Canadian  oil  industry  toper  cent;  last  year  4.90  per  cent.  Qian  mills.  1  7,5  branches  across  Canada  ready  to  serve  you  B-S87B 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


IF  YOUR  COMPANY 

is  opening  branch  offices.. 

When  your  business  is  spreading  out,  you  will  be  wise 
to  take  advantage  of  the  extensive  on-the-spot  banking 
facilities  offered  by  our  immense  network  of  branch 
banks  across  Canada  as  well  as  abroad. 

Why  not  discuss  your  plans  with  the  manager  of  our 
nearest  branch.  He  will  gladly  help  you. 
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Mine  Production  Again  Sets 
New  Record  In  The  Past  Year 

Ottawa:  Mineral  proditction  ini  products  to  $34,698,000  from  $37,-] 
Canada  set  a  new  record  for  the  1 785,000.  .... 

i-Hii  IOC-  ...ifu  I  Ontario  again  led  the  provinces 

i3th  successive  year  in  195<  "ith  ^  $739219,0001 

value  of  output  for  the  year  being  or  34.6%  of  the  national  total  in 

up  at  $2,133,941,000  from  the  19.56]  1957,  up  from  $650,823,000  or  31.2%  ( 

figure  of  $2,084,906,000  according  to  in  1956.  Alberta  took  over  second' 

preliminary  totals  released  bv  the  P'^^**  Qi'^^ec  with  a  total  of 
preliminary  roiais  reiea.seany  me:  ($411,172,000, 

Dominion  Bureau  of  Statistics.  i^r  19. 7''^  in  1956>.  Quebec  was  ini 
The  increase  of  2.5  per  cent  over  third  position  with  $384,465,000  or' 
the  1956  total,  it  is  pointed  out.  1 18%  ($422,464,000  or  20.2%). 
war  Next  in  order  was  British  Col-i 


Gas  Supply  Net  Loss  Shown 
Optioned  By  ByNewMumet 

N  net  loss  of  $52,584,  as 
A4fDCr lO  ^wUsft  pared  with  net  earnings  of 


I  N  net  loss  of  $52,584,  as  com- 

A^fOCiIvI  4^01/111  pared  with  net  earnings  of  $216,- 

_  799  in  preceding  year  is  reported 

_ _  —a  e^Mth  by  Calumet  Mines  Ltd.  for 

L  Ga/  co.  Ud.,  claims  to  hav.'  "'"I  September 

more  than  enough  natural  gas  „  j’  '  ,u„  „„„„ 

..»eie.r  esWroof  ..rill,  Ai  Productiou  lO  tho  lato-st  ycsr 

hartn  trt  valued  at  $2,362,002,  the  re- 

fc  ww^  c^bi^  fert  pe?  da?  sS-  i™'‘  >^2.324  tons  of  ore, 

STo  Its  ap&ta!  S  p’STd.  i?r," 'T 

ing  before  the  Alberta  Oil  and  Gas  388  Ions  in  195.t56.  «^e  ^ 
Conservation  Board.  Por  ton  was  j^^er  at  $16.60 

New  contracts  were  made  with  against  $17.73. 
the  following  producers:  Califor-I  -3?;  I 

nia  Standard  and  British  Ameri-l’S”  were  e.stimated  at  165, 8M| 
can  in  the  Dick  Lake  Field;  Tex-ltons  of  a  grade  comparable  to 


was  modest  in  comparison  with]  can  in  me  uick  baxc  r  ieia;  rex- 7  "  ®T“ '  irT ”1' 

the  increoses  ol  IS  per  cent  '"!«  In  IMV:  SnskaKhewaf  N.  F.  Grebeldinner  deeisinn  .ill  be  dependentl,,;^^^^ 

1S56  and  20  per  cent  In  loss.  and:«7  ooo  .$122,745,000,;  Newloond-'S"  by  “he  tord  ol  dlr«tms'S"ee  Reid®  TexiJj  Exiter.Unn  I®."™  '«">  "I  lower  sradc  ore,'  Tmat  bearmras  wSl  „  a.  •  ,  ■  •  ■. 

represented  the  smallest  annual' land.  $76,246,000  ($84,349,000);  Nova  Dominion  Engineering  Works  S  mS’  Senac  in  S  A  year  earlier,  ore  re.serves  trt  The  Briti.sh  American  Oil  <^om- is  re  aining  its 
gain  in  value  of  production  since'Scotia.  $65,434,000  '$66.092.000);] limited,  effective  January  1.  Mr.  Homeglen  ibe?FWd-  AlMa  Oil 'led  383,396  tons  pany  Limited  has  announced  thei^"/";'f’  its  nevv  listing  apXa-^r^^^^ 

1946.  Value  of  production  for  1957.  ijr.f  "‘’t.^sTief  250^^^^  educa- "The  MinnS  Buck  Lake  Field;!  -I-  M-  'taTn™Tstul-?o  dTermL“^^^^^^^ 

nR«!  rt/xiniF  Riit  «as  mnrp  (han  *23,250^000  'SlS.-  jjep  Edmonton  and  attended  the  jennessee  Gas  Transmission  Co  ‘dent,  points  out  in  the  report  that  the  newly  created  position  of,  annealed  the  SFX  deli.st-'*u  ^  determine  what 

double^  19-0  fimire  of  $1  045  450  000  $2l'^  (^  000) Alberta  and  McGill  the  Cro.ssfield  Field:  Texaco  operations  faced  o"‘^ontrollable;Director  of  .Marketing  Appeals. :[^®  /“herMlTdn  ”1^"® 

^nTmnra'’1han  trinlMw  tottl”S  kon^^^^  ^u-  University,  graduating  in  mech-.  Exploration  in  the  Castle  River 'extra  costs  during  the  late.st  year  with  headquarters  in  Toronto^  pending.  Pre- _ 

fPfl  ^  ^  '  *18.851.000  $15,a56,000).  gpical  engineering  in  1935.  Uponjand  other  areas.  The  new  contracts  Freight  rates  for  concentrates]  ,Jlr.  G|eMdinger  joined  m 

Amonfmaior  minerals  a  large  7Z  ^  jgraduation  he  joined  D^inioniepver  firm  deliveries  aggregating  i  shipped  mcreased  $1.54  a  ton  f'^r  |  Jfn'n  ,  T„!^rv  ^  it  regained  listing  through  the!  Cloims  Stoking  In 

Among  ma^ior  minerals  a  laigc  p  i  Y«ar  Pnr  Engineering  Works  Limited  and  approximately  175  000  000  cubic  zme  and  .$5.32  a  ton  for  lead,  propo.sed  hearing.  Hawk  W:fJg.I« 

increase  in  the  production  of  uran- 1  KeCOra  TearrOr  ,^as  appointed  manager  of  pur- Zf  per  dav  while  treatment  charges  were  ad- _ - _  ;  Ontario  Down  Widely 

lum,  coupled  with  lesser  gams  •nij^  chases  and  stores  in  1950,  a  posi-l  .  *'  u  u  vanced  bv  $3  75  a  ton.  In  addition,!  ’  ai  i  ■%  Toronto  —  Prospecting  activity 

sa?TrudTnToleumTnd^?a^^^^^^  DlCKenSOIl  jtion  he  held  until  his  recent  aP  ;<,jSTith^'’MSbn  Oil^oTcaSa diseW  on  American  funds j Macdonald  Mines  970,000  shares! Oioita  RCpOrtS  ] in  Ontario  dropped  sharply  in  1957 

™ntT[^T^nrlnd  and!  -  ipointment.  _  td  covering  T  Virginia  Hills  received  in  payment  of  the  com-'of  Treasury  Stock.  _  Vi  j  according  to  a  report  of  the  On 

mn;e  Th^n  ToiS  Production  and  in  and  AlhambS  hddingv  C^  agreement  North  TWO  NCW  PrOQUCerS  ;tario  Department  of  Mines.  Only 

SJ’deXrs  in  connT  gold'"^*  ««''>■  ""  charges; P-o4„ction  Of  i Fina  OirHudsonTlaV P^^  80%  of  the  net  v  u  30.947  claims  were  staked  and  re- 

frr.,ra.  'le'.  "^.xl,  Cl,y  «  t  ”.SIr“?bS'p[!rArnl-  iln"  r;^25,ro^''^,?cS  Cx,$ary-Ok,~Oi,x  l,,d.  IS 

'”'?^“/  vxl™  .?  al?n,c,alll,  x  ,1$'  J“., |  ,£7  Wbl,;c™rt  a^f  1^  l.n  la  Ih,  p/a.laua  .vaar.  Thrre  Is  a  7,,., pa  par  d.av  mill 

£|;“^i;”-  _  P-;£;££-c,Io„  val„ad  all£L,?7,bTBT\«Xi:d''',t  20.''lS::'.slS.,7l.\,p^rr.:a,^^^^^  0„ly  tw.  a,  tba  ,2  tepprdar;, 

SS.m  from  $^2.2®..  “■>“  “,ld“  Cpmpan";,|J.rth  Gasoe  Plans  1““  -w-™  S£'oiSfm.f  p®R .S?k  M.'’  li1;, 

000  in  19.56.  but  copper,  second  in  *2  '’48-15fi  or  $16.18  ^  for  Jfe7  ia?nT Cf nfX  /ve  !***  P«'-“'  Alberta  TiaRS  ]  consolidated  Candego  was  the  7  2!  and  No  7  28  — ^ - 

value  size,  dropped  sharply  to  earnings  for  year  were  imUing  $724  a’ton  vs  1 91  398  tons' meridian  and>^„-  fanHpnO  Work  reached  pro-  okalta  is  planning,  it  is  pointed!^  ■ "  ■ 

$199,543,000  from  $292.9.58.000.  Iron  vi^e  „  at  Sll.,  OM  ^03^  10  24l1verlging  $8  a  ton  In  1956  ! south  between  the  Athaba.sca  River  V-OIIS.  LanOegO  WOrK  |duction  stage  in  the  Gaspe  area,  out.  a  continuous  drilling  program/,^  ruAAaoArwc  t... 

ore  declined  to  $155.549.()M  from  share  on  stock  from  1956  P?X^  in  The  quarter  endedP"'*  «  ‘'’"4  recovered  of  at  least  five  additional  wells  so  (  "A  CHAMPAGNE  TRIP  - 

$160,362,000  and  gold  to  $148, $87,-  $429,620.  equal  to  lelDecember  M,  1957  was  valued  1u|thc  British  Columbia  border.  j  ^orth  Gaspe  Mines  Ltd.  has  68.497  tons  of  high  grade  ore  from  that  it  can  meet  the  requirements  I  WITH  A  BEER  PRICE  TAG!' 


B-A  Appoinfment  1  nr  TCI  New  Manogement  For 

jAroy  Jo  deck  Premier  Border  Mines 

\jiSE  RoIistinS  Vancouver  —  Announcement  is 

®  I  made  by  Premier  Border  GoM 

. ,  _  .  „  .  .!  Mining  Co.  Ltd.  that  operations  of 

Washington.  —  Announcement  is  *  u  •  j-  .  j 

made  here  by  an  official  of  the  company  now  are  being  directed 
Securities  and  Exchange  Com-  by  a  group  of  United  States  oil 
mission  that  Kroy  Oils  Ltd.,) men.  Details  of  the  new  arrange- 
shares  of  which  were  permanently  iment  and  extent  of  control  acquir- 
delisted  from  the  American  Stock jjy  the  new  interests  have  not 
Exchange  last  April,  plans  to  askjbeen  revealed, 
for  a  reli.sting.  SEC,  he  indicated,  policy  of  new  management,  it 
jwill  schedule  a  hearing.  jj  indicated,  will  be  to  undertake 

i  Kroy  share.s  were  delisted  (’ll active  exploration  and  development 
SEC  charges  that  the  Canadion  (Ml  gf  non-producing  and  producing 
concern  made  false  and  mislead- |pj|  gpj  gg^  |ea.ses,  to  acquire  oil 
ing  statements  when  issuing  sTC-  g^j  ggg  properties  and  to  engage 
unties  for  oil  properties  and  1  actively  in  oil  and  gas  operations 
sified  reserves  underlying  thej^jjl^  emphasis  on  western  Cana- 
iproperties.  jjg^  areas.  These  operations  will 

The  SEC  spokesman  stated  that,, be  conducted  in  association  with 


,  Among  major  minerals  a  ‘a'gc  J  Year  CAr  lEngineering  Works 

increase  in  the  production  of  uran- 1  IxcCOrO  Icai  rOl  appointed  man 

ium,  coupled  with  lesser  Sa'ns  jehases  and  stores  in 

nickel,  platinum,  silver,  asbestos.] |M0W  UlCKBOSOn  jtion  he  held  until  Y 

salt,  crude  petroleum  and  natural;  _  Ipointment 

fL\*;J"XV$.Th;n^"^nnnmrb^i  production  and  in' - ' - 


graduation  he  joined  Dominion deliveries  aggregating  i shipped  increased  $1.54  a  ton  '*  regained  listing  through 

Engineering  Works  Limited  and  approximately  175,000.000  cubic  zinc  and  .$5.32  a  ton  for  lead.) "f  ■31^'^''^""^  propo.sed  hearing. 

was  appointed  manager  of  pur-  ppp  day  while  treatment  charges  were  ad-j^'^__”^^j _ _  _ 

chases  and  stores  in  1950,  a  posi-  aareemeniG  have  heen  vanced  by  $3.75  a  ton.  In  addition,  ]  ‘  ”  ,/\l  U  n 

tion  he  held  until  his  recent  aP  jsjgn^T.ith?  Mobil  Oil  of  CanXl^^^  discount  on  American  funds] Macdonald  Mines  970,000  shares! OKB ltd  RCpOrtS 

- Ltd.,  covering  its  Virginia  Hills  j  received  in  payment  of  the  com-iof  Treasury  Stock.  -  Tia/a  Maia#  PrAeliirAi-r 

and  Alhambra  holdings:  Canadian  I  Pony's  production  cost  some  $74.-  Under  he  agreement  North  TWO  NOW  KrOdUCOrS 
Production  Of  'Fina  Oil.-  Hudson’s  Bav  Oil  and '848  for  the  period  or  52  cents  per  Ga.spe  wjl  pay  .30%  of  he  ne  _ ^ 


a  Wiae  nicimill  wjm  <a  £SUu:*ioiniai  -  1-c  rtOA  ^  r»  A  W  I'J  A  J  »V‘  .  .  J  1  AI  l!dI'rt^Ud  nivt'r  in  Hit*  l-'.O.  uur-  - 

rise  to  $261,25.3.000  from  $222.20.5.-|Jf  ,^  ’  ’®  380  tons  production  was  Paymaster  Con^^^  -wens  are  uKaira-i.  r  it -r  iock  vo 

000  in  19.56.  but  copper,  second  in  I '7^^  *2"'‘8-‘86  or  *1618  ^for  Jfe7  laToT  Cf  nfX  ave  !***  I^oldings  in  the  parts  of  Alberta  '  ^OnH  UBSpO  riBRS  ]  consolidated  Candego  was  the  7  2I  and  No  7  28 

value  size,  dropped  sharply  to  ^  earnings  for  year  were  imUing  $724  a’ton  vs  1 91  398  tons meridian  and>^„-  fanHpnO  Work  reached  pro-  okalta  is  planning,  it  is  pointed 

$199,543,000  from  $292.9.58.000.  Iron  widely  at  $655.2.  ^03X0  24l1vTrlging  $8  a  ton  In  1956  Athaba.sca  River|V.0nS.  LanUegO  WOrK  |duction  stage  in  the  Gaspe  area,  out.  a  continuous  drilling  program 

$[m3Mn(ioTn?  S'To'$148T8T  6  share  on  stock,  from  1956  Produefion  in  the  quarter  ended  , 7  o  r  I'rT  l°i  -  M  497?"’  'fh' T  additional  wells  .so 

^•/“XOO  ?nd  g^  whill  “sure  of  $429,620,  equal  to  lo'December  31.  1957  was  valued  at  the  British  Columbia  border.  North  Gaspe  Mines  Ltd.  has  68.497  tons  of  high  grade  ore  from  that  it  can  meet  the  requirements 

^  lhlrn?;T;  snn  9n  mo  ^  share.  '$354,561  compared  with  $307,130  in  concluded  a  deal  with  Ea.st  Mac-. exploration  work  which  was  milled  called  for  by  its  contract  with 

’«A- 7i‘>  ^  ^7in1  Hrnnnf.ft’  In'  t)re  reserves  and  grade  were;the  preceding  quarter  and  $358,130  arc  expected  to  be  available  injdonald  Mines  Ltd.  for  the  re-  'n  the  mill.  Trans-Canada  Pipe  Lines  Ltd. 

7  „_%P  slightly  at  the  end  of  1957  at  in  the  preceding  quarter  and  $3.58.- the  last  half  of  the  year.  jopening  of  the  old  Consolidated - -  Th^  company  anticipates  that 


000  in  19.56.  but  copper,  second  'nL^Tj, 
value  size,  dropped  sharply  toi^^j^; 


Cons.  Candego  Work 


'A  CHAMPAGNE  TRIP  — 
WITH  A  BEER  PRICE  TAG!' 
Trove/  #imn  With 


FARGO  OILS  the  area,  when  fully  developed. 

V'ancouver. — Fargo  Oils  Ltd.  re-  "'I'  provide  larger  gas  reserves 
nric  it  intRnHc  to  noHioinoto  in  required  Under  cxist- 


r-oRo  *.t- 770  non  7ino  Mronnoa  fn'  ^irp  rp.serves  anq  graqe  were;tne  preceoing  quarter  ana  S358,i3U  are  cApeeieu  10  uc  dvanouic  iii|auiiciiu  jvjnie.s  i-iu.  ivi  mx-  n-  -  iic....-7-..,oiiaua  ■  .^lu. 

7;oxr'  «  0^77^  onrf  up  slightly  at  the  end  of  1957  at  in  the  preceding  quarter  and  $3.58.- the  last  half  of  the  year.  lopening  of  the  old  Consolidated - -  Th^  company  anticipates  that 

.’^odTom  from  ’ <5R5«1  .'’37.714  tons  grading  0.525  ounces  747  in  corresponding  quarter  of'  Sal-s  and  earnings  last  year,  a 'Candego  Mine  in  Gaspe-North.  FARGO  OILS  the  area,  when  fully  developed. 

i!.?t  ciivlr  roco^  '(”)  '  1»66.  Statement  released  by  company] Quebec  Vancouver.— Fargo  Oils  Ltd  re- "'I'  provide  larger  gas  reserves 

.  '  .o-®.oo^^3  .ol -  - - - - - - ^ - Isays,  were  about  the  same  asl  The  Company  plans  to  carry  out  nariipinato  in  lhan  those  required  under  exist-  ; 

«l7Ton*^b*^f /iTifiivT  fl  •  III  I  0  •  tho.se  in  195(»,  w-hen  sales  were]  a  program  of  new  exploration  and.*!  '  '  contract,  and  it  expects  to  gj 

$17,490^0(10  from  .la.7„6^0()fl  ^UtOmUiYl  PlJ^H  CDlltfltlO  ;  worth  more  than  $8,7.50,000  and  net  I  development  work,  to  locate  new. 'ho  drilling  of  more  than  160  ,.pnf,gotiate  its  contract  with  Trans-  28 

Boosted  bv  a  .siib.s  antial  in-  llUf  f  I  I  1^1  T  USI I  \^l  III01 1 1%^  .profits  were  $292,.526.  ore  deposits  and  develop  new  finds  wells  in  Western  Canada  during  Canada  for  a  larger  amount  than  Lo 

crease  in  crude  petroleum,  now  ^  x  T  Kl  n  I  The  19.57  results,  it  is  pointed  out. 1  made  to-date  and  after  production '19.58.  This  compares  wfth  64  par- the  pre.seni  agreement  stipulates.  5" 

SoducMram  ,^•S  -laaTaiS  OUtOUt  TO  NeW  PeOK  I»«ra  aecampliahed  In  Ih.  face  of  was  slopped  in  IH.  4,  „p„,en.inn  a  expect  lhai  gas,  w. 

I.T.ir  e.  i,rl,i  iRlr«7co  in'  ^  *  limited  supplies  of  Canadian  pro-  North  Gaspe  Mines  Ltd.  has  deliveries  will  he  available  when  "" 

nTwa?  tra?  mineral  fiielsl  -  ' P^no  and  unusually  mild  weather  agreed  to  spend  on  the  property  ”®  interest  to  Far^o  (if  3.i,38  Trans-Canada  line  to  the  Pin-' 

natural  gas.  tne  minenii  niei.  Toronto— In  spite  of  the  adverse 'The  total  value  of  the  7,609,049|in  the  west  in  the  last  quarter  of]  within  two  years  $260,000  for]'vPll‘'i  ot  which  2.i  net  well.s  wereicher  Creek  gas  field  is  completed]. 

l559  50o”oM^^'*fn)m  Ti8  76i  2  |^  'he  sharp  cuts  in  the' pounds  o'  uranium  oxide  produced  the  year. _ jwhich  it  will  receive  from  East  successful  oil  or  gas  producers,  next  fall. _  i  V., 


'  GIBB  * 

MACFARLANE 


Uranium  Helps  Push  Ontario 
Mining  Output  To  New  Peak 


says,  were  aooui  me  same  as,  i  ne  mimpany  ,,.a..s  m  va.  ..y  .,u.  j,  par,jejpa,p  ...u.-r  .chu.j  u  ........  c-a.s.-  ;.Bus,jr„s"‘^«C0miS ‘*T^ 

tho.se  in  19oh,  when  sales  wereia  program  of  new  exploration  and.  .  ‘  mg  contract,  and  it  expects  to  e,,o(  Capitals  ot  Europe.  ($1440.) 

worth  more  than  $8.7.50,000  and  net  I  development  work,  to  locate  neW''”*'  oriiimg  01  more  than  too  renogotiate  its  contract  with  Trans-  28  March  to  25  April.  Copri  to 

profits  were  $292,.526.  ore  deposits  and  develop  new  finds  wells  in  Western  Canada  during  Canada  for  a  larger  amount  than  ‘■®J7'‘®'’Nr'!eaimVntotior^ot  whore" 

The  19.57  results,  it  is  pointed  out.  1  made  to-date  and  after  production' 19.58.  This  compares  wfth  64  par- the  pre.seni  agreement  stipulates.  do  wiiot  you  wont — own  cor.  let  us 

were  accomplished  in  the  face  of  was  stopped  in  19.54.  'ticinatinne  in  19S7  renrecpntine  a  Okalta  officials  expect  that  gas,  send  yeu  complete  itinerary  and 

limited  supplies  of  Canadian  pro-  North  Gaspe  Mines  Ltd.  has  ,  „/  t  deliveries  will  he  available  when' 

pane  and  unusually  mild  weather  agreed  to  spend  on  the  property  ”®  interest  to  jar,.,o  (it  3i,38  Trans-Canada  line  to  the  Pin-'  *** 


$555.m(m  from  $518,761,000.  effeet  of  the  sharp  cuts  in  'he|P0unds  of  uranium  ”xide  pr^uced  t_h_e  j^ear 
Crude  petroleum  rose  to  $444,785.-  market  price  of  copper  and  some) ^6.  $8^235.m^a.^  compared  ith 
000  from  $406,56J.000  in  the  pre-{other  base  metals.  Ontario’s  total.  Although ’  more  copper  was  pro- 

from 

dipped  .0  .rop,  *9’. 

Noa-metallics  as  a  group  also  I™*''  coWilad  by  Iho  Domimonlvalue  was  down  from  5128  5^^^ 
rose  in  value  to  $167  790  non  fromlf^ureau  of  Statistics,  is  greater  by]m  1956  to  $97,146,246  last  year. 

$160,342,000  A.sbe.sms  rose  ,1?  value  *88.395.8,56  than  the  final  D.B.S.;  The  total  value  of  metallic  min- 
to  $106,395,000  from  $99,860.(H)0,  fW  for  1956.  The  fmal  19.%  total. jcrals  mined  m  year, 

salt  tn  <16  074  000  frnm  <17  144  000  arrived  at  by  the  Ontario  Depart-'was  $o9o.641.77.3.  more  than  half 
and  pvrrhotiteTvrifr  to  $^  mont  of  Mines  was  $660.936,177,jthe  total  for  all  Canada..  The  in-, 

from  $4,539,000.  Value  of  gvpsum  about  ten  million  dollars  more  .crease  in  the  provincial  total 
fell  to  $6.2.56.000  from  $7.260.000.ithan  the  D.R.S.  final.  The  discrep-; amounted  to  more  than  74  milhon. 
and  titanium  dioxide  to  $7,.528,noo  ancy  is  accounted  for  by  differ- iNon^metaUics  accounted  for  $21.- 
from  $7,683,000.  cnccs  in  the  method  of  accounting] 238, .780,  up  about  $2,500,000  from 

Structural  materials  as  a  group  ia  the  natural  gas,  gold,  andj  19.76.  Fuels  (natural  gas  and  petro- 
also  rose  to  a  record  total  of  $274,-] nickel-copper  industries,  but.jleum)  totalled  $8,311,688,  up  nearly 
740.000.  substantially  above  the! whichever  yardstick  is  used,  it  ap-| $2,000,000  from  19.56:  and  struc- 
preceeding  year  s  $259,543,000.!  pears  likely  that  the  complete  ta-|tural  materials,  valued  at  $114. 

Cement  rose  to  $93,765,000  from  bulation  for  the  year  will  show  anj027,177  showed  an  increase  of 
•$75,233,000,  sand  and  gravel  fo  increase  of  almost  100  million  more  than  ten  million  over  the 
$84,052,000  from  $81,975,000.  and  dollars  in  19.57.  1956  total. 

lime  to  $61,563,000  from  $15,668,000.]  Uranium,  with  nine  mines  in,  - 

Stone  production  was  down  to  $45.-  Ontario  now  in  production,  ac-  wj  wm  *±  J 
622,000  from  $48,810,000.  and  clay 'counted  for  most  of  the  increase.  UtlllltlttOu  (jQS 
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THE  OIL  MARKET 


Transaction!  on  Toronto  Stock  Exchonoo 

(Clnsing  quotatiaDS*  Jan.  38.  1958) 

Hish  Low  Closei  gales  Stock  High  Low  CloM 


ZsSOO'Ajax 
5,025'AP  Con*. 
4,452  Am  Leiuc 
),5f>0  Anchor 
1,185  Bailey  S  A 
775  Do  5*4  pfrt 
500  Banff 
Sp5.50  Bala 
1,000  Bral.Aa 
1,305  Britalta 
1,200  Caban^a 
),5O0!CaIalta 
820'Cal  Ed 
1.250  C  Oil  Lds 
1,200!  Do  wts 
?,500!CS  Oil  wts 
5.554  CS  Pete 


8.60  8.60 
21. .50  21.50 
1.68  1.68 
.07W  .10 


7..500  Ma.itrans 
7.260  .Medal 
64,670  Midcon 
11,027  Mill  City 

3.500  Nat 
2.075  N  Brisiol 
4.850  N  Chamb 
2.645  N  Concord 

8.500  N  Cont 
2.000  N  Davies 

2.500  N  Gas  E^pl 

2.700  N  Superior 

1.700  Northcal 
2.275  .\C  Oi?5 

205  Do  pr 
1.000  Northland 
1,400  Okalta 


3,«50!Cdn  All  Oil 

4.80 

4.60 

4.70 

7.509  Pa c  Pete 

19.37 

18.75 

19.00 

28,690'C  Br  Emp 

.45 

39 

.39 

6,341  Pee  Expl 

.16 

.14*,^  .16 

14,300|C  Chibfln 

l.OR 

1.01 

1.03 

.5,660'Permo  nr 

1.90 

1.80 

1.31 

3,000C  Vec3  wl» 

.14 

.12 

.12 

1..5nn'Peruv  Oils 

.75 

.73 

.7:5 

ISJSlICdn  Dev 

5.95 

5.75 

5.75 

22.900  Petrol 

.68 

.54 

..57 

2.7.5O1C  Ex  Ga, 

3.75 

3.60 

.3.60 

14.400  Ponder 

.36 

.34 

.34 

5.370IC  Husky 

11.37 

11.00 

11.00 

16.7.50  Provo  Oa^ 

2.68 

2..52 

2.57 

840,  Do  utn 

5.20 

.5.05 

.5.10 

7..5f)0  Quonto 

.13 

.12 

.13 

330;C  WUliston 

1.21 

t.20 

1.21 

6,200  Reef  Kxpl 

,10 

.08 

,08 

l,695;Canso  Nat 

1.32 

1.30 

1.30 

3,8’25  Richwll 

1.34 

1,30 

*,950  Charter  Oil 

2.01 

1.90 

1.90 

108.8.58  Rockv  Pete 

.21 

.19 

.19 

500'Conro 

.03' 

a  .08 

.08';^ 

3,100  Rovalite 

14.12 

13.7.5 

14.tMI 

12.150!C  .Allenbee 

.00 

.08 

09 

24,000  Sand  Riv 

.t4 

.13 

.15' 2 

18.660'C  Dragon 

.32 

.30 

.30'a 

6.800  Sapphire 

.73 

.65 

73 

3,650C  Mir  Mar 

2.35 

2.20 

•’.30 

80  Do  debs 

35.00 

32.00 

35.00 

8,800  C  West  Pete 

6.25 

.5.75 

6.20 

10.9.59  Scurry 

2,26 

2.1.) 

2.17 

1.600:Cree  Oil 

3.7.> 

3.60 

3.75 

2,22n!.Secur  Free 

4.60 

4.40 

4.45 

9,840'  Do  »-*s 

2.05 

2.00 

2.05 

.5.300  sSouri& 

.11 

.10 

.10 

87,060  Dev-Pal 

1.40 

1.29 

1.29 

9,600  South  11 

.19 

.17 

.18 

2,000  Dome  Expl 

8.15 

8.00 

8  05 

.39,600  Spooner 

.24 

.21 

.23 

18,300:Duvex 

.09 

.08 

.09 

21,221  Stanwell 

.90 

.8.5 

.89 

l,205:Fargo 

5.50 

5.30 

5.30 

3.400:Tex  Cal 

.40 

.38 

.40 

2,380  jFr  Pete  pr 

7.50 

7.25 

7.30 

4,600  Trans  Em 

1.84 

1.75 

1.80 

600  Gen  Pete 

.3.95 

3.70 

3.70 

3,004  Do  rts 

.17 

.16Vj 

.161^ 

S.700I  Do  A 

3.80 

.3.50 

3.70 

8,910  Triad  Oil 

.5.00 

4.8.5 

4.9.5 

S42Gr  Plains 

16.25 

16.00 

16.25 

36,845  Un  Oils 

2.4.5 

2.28 

2.34 

89J>00  Higtawood 

.27 

.23 

.24«‘j 

514,770  Do  rts 

.14’--2 

.10 

.13',i 

4.276  Home  OU  A 

16.25 

15.50 

16.00 

.500  Vulcan 

..55 

.5.) 

.x55 

4,462  Do  B 

15.50 

15.00 

15.25 

.5,500  Wayne 

.13 

.12 

.12».3 

S.423  H  B  Oil  G 

17.37 

16.50 

17.12 

23.202  W'espac 

.23 

.19 

.22 

10.591  Humber 

.95 

.91 

.91 

4.400  W  Mavgill 

1.8.5 

1.79 

1.80 

3,300  Jupiter 

2.15 

2.O0 

2  07 

8.378  W'  Decalta 

1.65 

1  ..*3 

1.65 

12/430-Lib  Pete 

1.30 

1.25 

1,29 

2,200  Do  wts 

.37 

.36 

.36 

11,500X1  Pete 

.11 

.10 

11 

1x5.600  W  Naro 

1.49 

l.x35 

1.39 

1,000  Lynx 

.07 

.07 

.07 

7.200  Da Ihousie 

.16 

.16 

.16  1 

TO  /yj.  EUROPE... 

NEW 

ECONOMY 
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LUFTHANSA  mtrodoce*  big  discounts  oo 
all  flights  starting  April  Ist. 

L  ^Subject  to  Gooernmont  approtmL 
hK  your  Travel  Agent 

LUFTHANSA  AIRLINCS 

logo  University  Street,  Montreal,  Que 
UNiversity  I>414t 

REPRESENTATION  IN  A 

ALE  PRINCIPAL  CITIES  M 


Reserves  Seen  ! 

I 

!  Calgary;  Natural  gas  reserves 
I  of  Western  Canada  are  "unlim¬ 
ited,"  Frank  M.  McMahon,  presi¬ 
dent  of  Westcoast  Transmission 
,  Co.  Ltd.,  told  shareholders’  an¬ 
nual  meeting  here. 

I  "The  discovery  rate  in  Alberta 
!and  British  Columbia,"  Mr.  Mc¬ 
Mahon  said,  "has  been  so  great 
in  recent  years  that  gas  reserves 
have  long  passed  the  point  when 
Canada  will  be  able  to  use  them. 
Growth  of  the  reserves  was 
stimulated  by  the  original  de¬ 
cision  of  the  Alberta  government 
to  allow  export  from  the  province. 

"When  Westcoast  and  Trans- 
Canada  Pipe  Lines  were  permit¬ 
ted  fo  export  gas.  oil  companies 
throughout  the  west  stepped  up 
the  search  for  gas.  The  result  has 
been  the  discovery  of  very  large 
reserves,  which  now  await  con¬ 
tinuation  of  development  drilling. 
iThe  only  way.  however,  to  ensure 
]  development  drilling  is  to  provide 
markets  for  the  gas  —  and  this 
means  export.”  he  said. 

I  "Export  in  turn,"  he  pointed 
out,  "will  stimulate  new  discover¬ 
ies,  provide  for  new  industries, 
and  distribute  important  economic 
benefits  to  all  of  Canada.  The  ex¬ 
pansion  of  industry,  and  the 
growth  of  population  and  trade 
in  the  Peace  River  area  follow¬ 
ing  the  construction  of  the  West- 
coast  pipeline  are  only  small  ex¬ 
amples  of  the  results  which  will 
flow  from  an  aggressive  market¬ 
ing  of  the  natural  gas  that  is  so 


!Can.  Hydrocarbons 
Sees  Better  Year 


Winnipeg.  —  Canadian  Hydro-  • 
carbons  Ltd.  reports  that  it  is 
budgeting  for  a  15  per  cent  in¬ 
crease  in  sales  for  1958  because 
greater  supplies  of  propane  gas 

UNLISTED  MINES 

(Soppllrk  hy  G.  E.  Lcfll*  A  Co.*  I 
,  iCInsint  Oonlatl«ni  Toe,..  Jgih  Jan..  IS.xgl 
Rid  Of(er  Bid  0(fer 

Absam  OH  ,S  'Martin  B  10  12 

Aofinir  8,1  95  iNaU  Mai  5  8 

Ac  VTC  .50  SO  IMiUer  Cop.  5  8 

.Amer.  Ch  20  25  INIpirnn  12  15 

Americ  1  3  'Nnrbeau  so  70 

Arnora  2  4  INnrdeau  75  85 

Ass.  Devp.  7  9  [North  Ex.  28  30 

.Allas  Chib  4  7  joklend  5  8 

Bald  Mtn.  10  12  On.  Nic  N  10  13 

Barara  30  ipasralis  11  14 

Belmont  5  10  ’Provincial  2  4 

Bros  Chib  -25  Que  Cob  1,50  l.SO 

Bi*  Nell  15  20  IQuedon  15 

Cdn  Jav,  14'7  15  ’Quejo 

Cent  Mof  1.25  2.00  iRand  Mai 

Dadson  10  15  iRoberval 


^  '"1 
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THE  CANADA  IRON  GROUP 

—entirely  Canadian 
Serving  and  Growing  with  Canada 

Canada  Iron  Foundries.  Limited 
Dominion  Structural  Steel  Limited 
Disher  Steel  Division 
Pressure  Pipe  Company  of  Canada 
Limited 

Tamper  Limited 

Railway  &  Power  Engineering 
Corporation  Limited 
C.  M.  Lovsted  &  Company 
(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 


I  Eld.  Mng 
I  Flirka 
Garland 
Glencona 


0  15  iRobervai  SO 

55  !St.  ,Iude 
2  4  IScott  Chib  4 

15  [Seaway  OU  30 
lAj  2  Selby  Mn* 


Hastings  28  34  'Starlight  3 

Independ.  5  8  ist.  Roberts  45 

Inter.  Aab.  1  3  ITarpoint  2 

Kenmac  .1  5  1  Trepan  M  40 

Lun-Echo  27  30  [Wesley  7 

Lyndvue  34  |  Wm.  L«ya  . 

Maio  Oka  11  14  |  Yeung  D.  13 


Letters  with 

A  WEALTH  OF  MEANING 

These  letters  stand  for  Canada  Iron  , . .  Canada  Iron 
Foundries,  Limited,  and  the  Canada  Iron  Group 

But  nr  also  try  tn  make  them  mean 

CONSTANT^  INTEGRITY 

...  for  Canada  Iron  believes  in  giving  a  full 
measure  of  service  to  all  orders,  whether  they  are 
large  or  small.  Canada  Iron,  as  a  group,  likes  to  tackle 
and  solve,  machine  building,  foundry  casting,  electric 
motor,  structural  steel  or  water  pipe  problems  anywhere 
In  Canada,  as  the  above  letter  from  a  customer  affirms. 

To  many  Canadians,  these  letters  “"C.L"  also  mean 
first  rate  CAPITAL  INVESTMENT 

.  .  .  in  the  past  four  years,  six  new  plants  have 
been  built  for  the  companies  of  the  Canada  Iron  Group: 
manufacturing  facilities  for 
Tamper  Limited,  [Montreal; 

Pressure  Pipe  Company,  Toronto; 

Dominion  Structural  Steel  Limited,  Dartmouth 
and  Ottawa;  Disher  Steel  Division,  Toronto; 
and  a  Canada  Iron  Ingot  Mould  Plant,  Hamilton. 
Existing  manufacturing,  sales  and  service  units  have 
been  modernized  and  enlarged. 

Canada  Iron  keeps  pace  and  keeps  faith  . . . 
building  today  for  a  better  tomorrow. 


Cctncidci  Iron 

foTjLOTLcir'ie  &,  li  m  i  ^  3  <3. 

HEAD  OFFICE:  921  SUN  LIFE  BUILDING.  MONTREAL  QUE. 


